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DOGEHHIWURP WHAFHDH ) RUCFHQAV\KDDUH EXQEDBIG Z W RMHUSURP MY \WH&RP SDQ. GHALP LGHYZ KHKHWH FRP ELGHG SHIRUP DFH REQI DR VADIN LHG RYHMP HRU
DADSRONQWP H

" HYHBSP HWUHIXDRY RU FRP P HIADOP LBWRGH SD P HOV $ VWHH LGRHBIRQ R HIFK DUDQY HP HQMKDAGFOGHY SD P HQV EDHG RQ \WH CRKIHYHP HWR FHBIO
GHYHBSP HOVUH XA DG \DBY EDHS RUFRP P HADOHYHOV \WH&RP SO0 HYDODAM/ Z KHKHUWKH P LWRGHY DUH FROUGHIG SIRETEGI R EHQ) CRKUHYHS DG HAP DAY/ WH
P RXQMR EH LGFOGHG 1Q \WWH WIQORNRY SUFH XMQI \WH P RIAGNHD TP RXQAP HKRG | VLY SUREDE®! WDAD LI QU LFDQABYHH UHYHID0Z RX@ GRARFFXU \WH DIVRADMG
P LOWRGH YDOH LV LGFOGHS L \KH WEQLRNRQ SUFH 0 LOWRCH SD P HOV WDADH QRAZ 1WLQ WH &RP SO TV RUMKH CFHQHH FRQINRD \KFK. DV BIXDAY CSSURYDY DUH QRY
FRMGHIHE SIRTEGIR EHQ) DFKLHYHG XQMDUBIXDRY D5SURYDOLY BFHYHS $ WKHHIG R HIFK \KEVHIXHQAU-SRY SHIRG \WH&RP SO Z LQUH HYDODOM WH SURTELON R
CRKUEMQ) KK GHYHBSP HADQG UIXDAY P LGWRHY DG D) UHDAMS FROMDIQVDGG L GHAHAOY  DOWWAKH &RP SO IV HAP DMR WH RYHDCWIQLRMRQ SUFH $ QKK
DOWWA HOWVDUHUHFRE-GRQDPXP XOWYHFDRK XS EDYDQG UHFR GHGDVSOWR. QFHQHUHYHXHGAUQ) WHSHIRGR DEXWR HQV

600V EDVHG P LOMWRH SD. P HOWV DG LR DY ) RUDUDQIHP HOVWDAGFOGH DBV EDHS UR COMY LGFOQQ) P LBWRGH SO P HQV EDHE RQWH YROP HR VDBV WH
&RP S0 Z LOHMP [GHZ KHMHHCEHQH LY GHP HE\R EHWH SUHRP LCDQMMP AR Z KLFK \WHUR DBV RUNDBY EDVHS P LGAMRCHY UHDMDQG L \MAK M\KHFDH WHERP S0
Z I@BFRIQ] HUAYHXHDAKH@AMR L Z KHQ\WKH UHDAG\DBY RFFXU RU LU Z KHQWH SHIRUP DOFH REQI DARQ\R Z KLFK \RP HRUDTR! \KH UR. DOV KDV EHHQ DXBFDMG KDV EHHD
DR LHG RUSOMDID \DILHG

8 SIURQASD P HW OGS | HA/P D UATXLUH GH HUDOR! UHYHQAH UHFRIQUIRQ WR D | XUMUH SHUIRG XQMDWH &RP SIQ SHIRUP V IW REQI DIRQY XQEHUWHH DUDQIHP HOV RU
Z KHR WY SURECEGIWDAD LI QU LEDQABYHIDOQWHEP RXQINR FXP XDAH UBYHIH UBFRIQ] H5 Z LEXRWRFFXURUZ KHOWHXGRHMEIQI DARADMG Z W D). YDUDEB FRMGHDIRD
WAKEHIYXHO® WARYHG $ P RXQVSD CEGIR\WHERP SO0 DUHUHFRUGHS DY CFFRXQVUHHLYDEGIZ KHWH&RP SO0 v W KVHR FROUGHDRQLY XFRIGWRI0

5 RHDLAK DQG* HYHBRSP HOAKRWV 5 HUHDUFK DG GHYHBSP HOWRWWDUHH SHOHGDVIGRXUMG 7 KAHFRWLGFOGHWHFRIWVR P 0O CRMUQ) GXI SURGEMAMH PRIV
R FOQFOOWDY FRW R HP SR HY/ DG DARADMS RHKHIG OJG G-UHADIRD DOG [P RMY DARQ FRWV UADAG \R | CAMNY DJG HIXSP HOWVS HHDFK DG GHYHBSP HY
UHP EXWHP HONDHUHFR.G-GE WHERP SO DVDUHSAIROR UMHDUAK DG GHYHBSP HOWRWW

6KDLHYDWHG 3D P HQNV  7KH&RP SDQ HANP DMARHI QUYDOHR  HIAK WRAN RONRQ LY. DUE DAKHJIWDQAEDME, X\MQ) WHYDFN 6 FKRBVRSWRQSUWAQ) P REGHD7KHIOU
YDOHGHMP LGHS U BUHIMWH FRIWRHLY. DG OG5 LY UFRIQ] H3RYHAH YHAMY SHIRGGAUQ) Z KIFK DQHP SBR HHLYUBNXUHGR SIRMGHVHYFHIQH FKDQIHIRAWHLY D6
7KH&RP SIQ CFARXQWVI RUIRUHWMUA/R RN ROMRQ/D\KH RFPXU

1 HN RW3HJ&RP P RQBKDH UDMF GBW SHUFRP P ROVKDUHLYFRP SUMGE. GYIAQ) \WHQHABRW DDDEGIVR FRP P RQWRANKRTHY B \WHZ HIKWGEDHIIHQ®P EHU
R \KOWW/R FRP P RQWHFN RAMBEQ) GAUQ) \WH BRI SHIRG ) RUSHIRG/ R QHAGRW AOMIG AW SHINKDLAH LY FOBX@AG P LaO® \R EDUE G SHNKDUH EHFDAOH WH
[P SCAWR DOSRMMMIOAOMYHFRP P RQVKDLY/LY DQIVAOMYH ) ROWHWUHP RQMVHIEHG0 DK DG WHE&RP S0 TV SRMNID GOMYH\KDWY Z KLFK LGFOCH
RAMBEQ) FRP P RQWHFN ROURYY UHMMPWEG WRFN XQW DQG Z DUBQWV KDYH GRABHHD LGFOGHG LO WH FRP SXIARQ R GOWMS GHABRW SHUNKDUH Dy \KH UAXOZ RS KDYH EHHD
DQIAOMYH
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5 HHQ® , WXHG $ FFRXQWQ) 3URQRXQAHP HOW + ,Q ' HAPEHU )$6% DMKHG $68 GFFPH 7O W/ 7RIE ,PSIRHPHOV \R ,GFRPH 700
" DWRRKUIY \R HIOFHWHWIQSDHR OJG GAMRQXH XTHNVR LGFRP HW GVRRKUAY 7 KHLP HIGP HOV1Q$ 68 SURNGHLP SIRYHP HOVSUP UKD UHDMMG \R WH
DM WFRIAIDARY 0OG LGFRP H I HY SOG LG RP DIRQ LFOGHS LOQ LGFRP H\F AVFRKUY 7KH &RP SIQ. Z RX@ EH WIS R GWEBRVH DEAWRIOLQ RIP DIRQ UIDEQ)
UFREAQ) WP VHIXOOR RUJU-DMMDRI LYHSHIFHOAR \KHLP RXQAFRP SAAGE. P XOBOLQ) SUAN LFRPH GW B\ WHCBSIFEG\WEMAY \5f DM 6LP LI WHERP S0
Z RX@ EH UTXLUHG R QVFBRVH LGFRP HAR HY SOG. QAR UHXQBY UHFHYHS HIXDOWR RUJUDMUWKE | LYH SHIFHOAR \RUBDLGRRP H\B H/ SOG. QAR UHXQOY UFHYHS  7KH
P HIP HOVIQ$ 68 DUHH I HAMH- DO LFOQQ) LQMIP SHIRG/ ( DD DERSWRQLY SHIP WG | RUDQQXOO! LD DOWBAP HOMKDAKDH QRA HABHHDLWKHG
RUP DGHDYDLOEG RUMMXOGFH 7 KH&RP SO Z LAHYDOOMKHLP SRR $ 68 RQLWI LCDCADOMBA HOV

QIRHMPE  )$6%IMX-GS$68 6HIPHYBHSRIMY 7RSIF ,P SURYHP HONV\R 5 HBRUBEGI6HI P HOW VFERAUAY Z KLFK SURMGHYLP SIRYHP HOVR
UHBRMTED! \HIP HAGMVFEBRXUH UHTXLLAP HOV SUP DUKD \WURKIK HKDQFHS GVRBRAKUA DURXQG VHIP HQAH SHRHY $ 68 UL \WH &RP SDQ. \R GVFBRAH MLIQU LFDQY
\FIP HOW] SHOFKDATUHUH XD SIRVIG-G\RWHKIH RSHDI GAMRQPINAU 282" 07 DIGLROGHEZ MMQHIFK UERWMGP HDKUHR \HIP HYBUR IWRUBRW $ 68

DR UATXLUAY \WDARH &RP SDQ. GMFBRVH D TP RXQATRURKHUVHIP HQAMAP VB, UHBRMEE®Y \FIP HOWD GAAUSIRQ R WHUFRP SRVMRQ DG SURYIGH DIDDQMOAVERKSY
CERXVD U-SRMEEBIVHI P HOAY SUR IWRUGRW DQG DAV SXWOQAR 7RSF AU LQMIP SHIRGY 7KH&RP SIQ P XWADOR AVFRHWHE2 ' 0 /W@ DQG SRUMRD D/Z HIDY
FHABEOLQ RUP DARQDURXQG\WHP HDXUXVHGE WHE2' 0 DOGOQH SIIDIRQR KRZ WH&2' 0 XH/\WHUHBRIAG P FDXUA/IQ DAHMQ) \HIP HUWBHURP DFHDQG GHAAQ)
KRZ \R DEBFDM UARXUAHY ) RUSXETE HMMWY Z [\ DMCQI B! B-SRITEBI VI P HIMKH HIY P XWABURYLGH DIDWH GVFBRKUY UHTXLLHG SXOKOQNR'S 68 DG DOH LY
\HIP HOM\VFRWXUWXQGUTRIE  7KHLP HIP HOVR $68 DUHHIHRAYHI ROWHERP S0 | RUDQQMOSHIRGYEHILQRQ) - 0O DOGH I HAMHI RULQMIP
SHIRG/BILQRQY) - DO ( DD DERSWROLY SHIP WG | RUDQXO0) LDGALCOWEIAP HIVWDADYH QRA FABHHD IMKHG RUP DGH DYDXDEGH | RUMKDIH 7KH&RP SIQ Z1@
HYDODMWHLP SCFVWR $ 68 ROLWI LCDADOWTM HOW

,Q 2 AREHJ )$ 6% IMKHG $ 68 MW &RPELDIRY 7RIF $FFRXQMRU &RMDPAS\WHNV DG &RDAW IDELOMNY IRP &RADRN Z W
SXVIHP HY Z KIFK SURMGHY I XLEDGFH R CAFRXQIY | RUFRQAEFADAHN QG FROMPAICE QWA CFTXLHG LODEXMCHNV FRP BECDIRQIQIFFREDFHZ INS 68 7TROFKIYHWLY
DQCFTXWUP D DAHW KRZ WH DFTXWH DSSIHG $6& VR GHAP LGH Z KDAR UWHFRUS | RUWKH CFTXLHG UYHOMH FRQUFW * HHIDED  \MY \KRXTB UKAMQ DQ CFTXLH
WFRIQ] L) DOG P HDXUCQY \WH DFTXUHS FRQOAFADWHV DQG FROMPAICELON FROMAAZ LW KRZ \WH Z HIH BFRIQ] H5 DQG P HDXUHG LQWH CFTXLUHHIV | LCDGRLCOWDMP HW
7KHIP HPHWR $68 DUH HI HARYH - DO IFOQQ) IQMIP SHIRG/ 7KH&RP SDQ Z LGDHYDODMWH LP SCRAR $ 68 RODD | XMUHBMGHN
FRP ELCDIRQAKHERP SO0 P D HMULOWWHI XMUH
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2Q-XH WH&RP SIQ HMHG LR D QFHVH DG VSRQRUHS UMUK DIUHP HAZ LW ) BHG + XURKLQURQ & DOFHUS HHDUAK &HOAL 3) +&58°  \R XA XSRQ
SUAYRXY DG RYRQ) FIQFOONDY Z W CECP IMGP [E. QFHQHGOQMRG. ) +&5& KDVARP SBIMGERKD3KDH DQG3KDH  FIQFDOMDOY W DSCP IMBP [E. 7KH&RP SIQ)
KDVEHHQIUIQRMGH FOMYH U KWAR WHDQMERG. DG UHIDAG P DAMUPHOEDON GYHBSHGE! ) +&5& $ PIOMRHSD PHUR P LARQZ MEHGHWR) +&5& XSRO8 6 ) RRG
DG X $CPIQVDARD 2) ' $° DBSIRYDCR \KHILLWEX) XM L) \WWHAFHQHGDQMRG. 8 SROFRP P HADDOBIR \WHAX) R OWSDPHQVR R CHADBVZ LOEHGH
\R) +&5&




1RM / HDWY

7KH&RP SDQ GHAMP LGH/ Ll 0 DUBQIHP HMLY D GDH DAIGRHBIRY 7KLY GHMP LDIRQ JHHID G-5HIBY RQ Z KHAHWH DUDQ) HP HOAFRQYH VR WH&RP SDQ. WH
WKWR FRMROMHXHR DI L H3 DMHVRUDSHIRGR WP HIQH FKOQIHIRUFRQIGHDIRY &RQMROR DOXQEHOLQ) DAHNYFROM HS\RWHERP SIQ Ll WHERP SI) RBEIQY
WH UWKWAR GLHAWHXVHR DG \R FRBQ\XEWIRND DOR \WHHRGRP LF EHHIWI URP XMQ) WHXQEHDLQ) DAHA7 KH&RP SDQ - KDY BDHDIWHP HONZ KLFK LFOGHBDH
DG QRO BDH FRP SRHOV Z KIFK WH &RP SDQ - KDV HBRMS \R CFFRXQAYRUDY D MQI®1 BDH FRP SRHWRUDDFDWA/R XQGHDLQ) DAHN / HDHH SHOH | RUYDUCE®I GDH
FRP SRHWDHUHFRIQ] H5 Z KHR\WHREQ DARQLY SURTE®! 7 KH&RP SDQ P DEHDQ DFARXQI) SRIA. HBRMRQR H FOIGH I URP EDDQRH\KHHAB BRI WRHBDH/Z 1\ LQUC
WPVR P ROMVRUBGW

5LIKWR X\HDXHNDQG CCELOMY DUHUHFRIQ] H3DVFRP P HAHP HOAEDMEDHG ROWHSUAHQMDOHR GDHSD P HOVRHMHODHWMP $68&  UTXUADOWHHWR
AVFRXQUWXBOGBDHSD P HIVXMQ) WHLQMNDMLP STHWQWHGDHRU L \KDADMFOQIRAEHUDEO GHMP LGHS IWLGRUP HOBCERURZ LQ) UDAM $ VDQLP STRWOQRMMAK
(DMZ DV QRABDA® GHMP LCEBILQWH&RP SIQ TV GDHY \WHLGRUHP HABCERWRZ LQJ UDMZ DY/ XVHG EDHS RQWHLQ RUP DINRQ DYDUDEGI DAFRP P HAHP HMWEDM L GHMP 1O
\WHSUAHQMDOHR GDHSD P HW

7KHODH\MP |RJDDR \WH &RP SDQ 1V GDAHY LGFOGHY WH QRO FORHIIE®! SHIRG R \WH BD/H SOV D0 DEAWRDOSHIRGY FRHIG B HWHUD &RP SO ROMRQWR
H MG RUGRARWMP (DM \WHEODHWDAKHERP SIQ LV UDRIED FHIBQWR H HIAVH RUDQRSIRQ\R H \WIG RUGRAR\MIP LCDM \WWHGDHFRQARDGE. \KHBWRU 2 SIRY/
| RUBDHUHIHZ DYKDYHEHHQH FOG-GIURP \WHODHWP  DOGODHICEMY |RAKHP DVUW R WHERP SIQ VGDH/DAMHUDRIED FHWBQWUAKRE LY QRAP HV

$W0 DUK WH &RP SI) KDV \BR GDHY Z KIFK KDYH EHHQ FLSAB HG LOQ CRFRUEIFH Z WK $ 6& RH | RUFRSRIDM R I LFH \GOFH DG RH IRURILFH
HIXLSP HQA7 KH&RP SO0 HQMMG LOR D ®DVHI RUFRSRIDM R | LEH\VSDFH H | HARYH- XCH 7KHODHKD/DWP R \HIY P RQMY Z 1W DQH SILDIRQ ADMRQ-XD
DGRV PLARY 7KH&RP SDQ LV DOR WAGRMED! | RURHVEIQ RAHUFRIV \XFK DV LQMXUDFH XWDWYDQGP DQMDFH ' XU \WH&RP SDQ
\SQV P LARQLOLP SIRYHP HONDMVFRSRIDMR | LFHVEIFH Z KIFK KDV EHHDLGFOGHSLOWH YDOHR WHRSHIDICY UIKVR XVHDWHN
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$ V\KH LOAUMALDM LP SCAMWQ\KH BDHY Z DV RAGDES GHALP LTEG! DAKH WP HWDANKH GDHY Z HIH HYDDOAG \WH&RP SIQ XVHG LW LRI HQEDERURZ LY DA
EDVHG RQWH LQ RUP DIRQ DYDLOE® LQ GAMP LQQ) \WH SUVHWIDHR GDH SO P HQV 7KH &RP SO IV LGRUHP HEDERURZ LQ) UDM Z DY EDHG RQ\WHWMP R WH GDH \KH
HARQRP LF HOMURGP HAR WH BDVH DQG UH GFW \KH UDAM\WH & RP ST Z RXGE KDYH KOG \R SD \R ERURZ. RQ DMVHRXUHG EDIY 9HBZ. LV LQRIP DNRQ RQ\WH Z HIK\MG DHIIH
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7KH&RP SIQ KDV D JUWQAURP D JRYHIP HOMSRQRUAS HMUV | RUUAFDUAK DG GHYHERSP HQAUHIDMG CRAYA \KDASURYLGHY SD P HOV | RUUHP EXYHG FRIV Z KLFK
LFOGHS RYHKHDG DG JHIH.DODGG OGP LQMDAYH FRWV DY Z HIDDY 0Q DEP LQMADIYH 1HH 7KH&RP S WFRIQ HY UYHXH 1 URP JUDQIV DY IMSHIRUP HG VHYLEHY XQE-UKLY
DUDQIHP HOAS WRADAG H SHOAY DUH UFRIQ] HG Z KH LGRXUHG Dv UMK DQG GHYHBSP HOAH SHOH 7 KHIHZ DY QR RKHUUYHXH BFRIQ] HG 1 URP WKLY JUDQAYRUAKH \KUHH
P RQMVHIEHG0 DK oG UASHRAHD

2Q$SUo WHERP SDQ HOMHG LQR DOFHQHDQG VXSSO DI UH-P HQMKHE / LEHQHS JUHP HQV Z W, PP HAFD3KDWP D$ % 3,PPHAFD  SXUKDQAR Z KIFK
,P P HIFD QFHQHG WH H FOMYH SIRGAAWIKW IRUFRPPHAD DIRQR ,RPLE% ,  [BPIMEPLE 1Q\WH ( XURSHID ( FRGRP LIF $ WD 0 LG3B! ( DIADQG 1 RW $ 1UFD
(80 (1$ LFXAQ $OHID $ QERUD YKUDQ &\ SXV (J\ SW,UIQ DT, MIHD-REXD . XZ OW/ HEOGRY / LB\ D 0 RIFR 0 RURFR 2 P O 30BMIH 4 DU 6000 DUCR
6DXA.$ WTHD 6Z MHMQG 6\ UD 7XQMD 7XNA \WH8 QUGS UE ( P LLDM/ \WHS QWMG. LQIGRP \WHODIFDQ&W DG<HP HD 8 SROMIQQ) WH&RP SO Z D/HOMBG\R 0D
XSRYED PHUR  PLARQIURP ,P P HIFD Z KIEK Z DVUFHYHGLQO0 D 8 QEHMHWP VR \WH/ LFHDHS JUHP HOMKH&RP S LVHDILEGIR BFHYHUIXDRY DG
FRP P HIADOP LBWRCHSD P HQWDQG LY HONBGWR UFHYHUR DOMVIQWHP IG  SHFQADQHRQGHADBYR \WHSIRGANQ AHIBEQFRXQMHVKDAP D UAXOVURP \KH/ LFHQH
$ JUHP HA7 KH&RP SO Z LATFRQMKHWR EHUAGRUE®! | RUFHWEQ FIQFDOGHYHERSP HATRIYINY DOGWHP DX CRMUKY R |, RP [E % D06 Z LOUABQFRP P HIADT] DARQUUIKW
IQWHS 6 DOGUMWR \WHZ R&5




7KHE&RP SO IV FRQAMPIDE QI DUH UHFRLGHG Z [WKLQ 2 \KHUUAYHRAH GH HIMG . PXU-QATCELOW RU/ R WP CFHQUH UAYHMH GH HIBG LQ W FRQE-RHG FRQRICDMG
EDDCFH\KHV G-BHIEQ) ROWHWKRWWHP RUGRQY WP QDMHR WHSD P HOV\R EHUFRIQ] HG 7 KH&RP SDQ v FRQMPAITE MY SUP DUO FROMAR DEDIRHG S0 P HQW
IURP QFHQHY / RY WP QFHQH UHYHXHGH HIMG Z DV P LRQDAD DK DQG0 DK VKLY GH HIHG UYHXHZ LOBH BRI Q] HG XSRQ ( XURSHIRS QRQ
BIXDRY DESRDR ,RPE%
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Q$XIDXMV  WH&ERP SO HOAMMG LQR \WH & CSMIDRY' HP DQGE 600V$ JUHP HOAZ LW - RH7WIAQ) , QANMIRIDOGHYIFHY/ / & 3-RATWIEQ)"  SXOXIDNR
ZKIFKWHERP SIQ PD \HDIURP WP HVR WP H \KURKIK ROR-RA7WDAQ) XS \RDQDIJWIDMR P IGIRQR IWFRP P RQWRAN 2 Q-XCH WHERP S HOMIG
LQR 0Q$ P HIGHE D055 HABAMG & CSMIDRY' HP DOGE 60BVS JUHP HOMKH3S$ 5 6DBVS JUHP HQNV Z W - RH7WDAQ) DQG% 5101 6HFXUMAY ,GF 3% 511" 7KHS 5
600VS JUHP HOWP RAL LHYWH RWLQDOS.CBAMIORY’ HP DOBE 60BV$ JUHP HVWR LGFOGHY% 5101 6HRXUMEY Dy DQ DEAMRIDOIBY DI HUWKHIKQEH 6KDBVR FRP P RQVRFN

DUHR | HHG SXUXOQAR D\KHD UIMDARQ AP HOARQ) RP 6 ) L1 R ILBGZ W WHE( & RO$ XIXW \WH2 SURJBKHD 5 HIADIRQ 6B HOV 2 Q
$ XIXWW WH&ERP SIQ LBGD QY. BIMADNRQ WBAP HOARD) RP 6 ) L1 R Z KIFK U MADARQ \WBAP HWZ DY TP HIGHS RQ)) HEXDY DG
GHFOBGHIHAYHRY) HEDOW R U-SOFHWH3URUGKHD 5 HI MADMRQ6\BIAP HOMQFOGQ) DEDHSIRGHRMYZ KLIFK FRYHYWHR I HIQ) MAXOGFHOQG\OBIR XS R

PIARQR FRP P RQWRAN SUHHUHG WHFN Z DUDQN XQW DG RUVERUSIRY WKW DQG D \OBY DIUH-P HIASIRSHRMY FRYHIQ) WH RIHIQ) WXDFH DG \OBIR XS R D
PO P XP DIJWIDMRIHIQ) SUFHR P LARQR FRP P ROWFFNWDAP D EHIMKHG DOG\RGEXQEHMHS P HIGHG60BVS JUHP HOW

) RAWHWWUHH P RQMYVHIGHS0 DK WHERPSIQ \RG P LARQ\KDBVR FRP P ROWRAN URKAY LOJWRW SIRFHHB/R P LR DG HABIRHB/R
PLAIRY ) RUWH WUH P RQMY HIGHG 0 DK WHERPSDQ \RG  PLAIRQWKOWR FRP P ROWRAN UAXAMY 1Q JURW SURFHHB/ DG GHASRFHHBY R
P LARY
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7KH568 VYHMDAKH HRMHAR DFKDQIHR - FRQNROHYHMAKH\MIP LCDNRQ R \WWH UHHRLSLHAW FRQMXRXV VHYLIFH MY | RUDQ. DR RKMHUWDD B WHERP S |RU
FDXVH DG WH \KILG DR YHIDY R WHGAMR \WHIWDQA7 KHIDUYDDHR WH568 V P IARQ Z DV GAMP LQHE BEDHG RQ WH WHRFN SUFHV RQWH @MVR \KH JUDQV DG LV
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YIMR

&  HSHMQ P\ HRGGHIYHS\KSSUHARUAHTY 30 ' 6&V  DUHSURHIAZ KQWHWMP RUP LFURHYLRGP HOADQG H HWWP P XCRKSSUARMYHHIHW , Q$ SUO

Z H SUAHOMS SUHRIQFDOCDE DARHS WRADINRQ | RUEDGFHUS HAHIK 3$$ &5 $ Q000 HHMY \WWDAG-ELRMGS FIP CE $1V URBH LO \WWH WP RUP LEIR-ONLRGP HOMR RYHIFRP H
1P P XQRXSSUAMRQGIYHQE 0 ' 6&V : HEHIFYHWDARUILGAQIV\KRZ WD/ FIP [E $ KD/\WHSRMUNIOR \HBRAMHD G-SBIMO ' 6&VIQOQ) FREUHANCIG RKHIFIGFHY
$ AP LE$ DOR G-P ROMDAG WEMNNFDD \LJQUIFOQAG-SBURQR KPORO ' 6&VARPSIUGWR O \ RIS D&  \BJHMGOQMRG GXJ FRMIDM 3$' &  IQFRBURIC
FORU S KLIKQIKACY \KH SRMQAR R LEWY DOG SRMMMOWHISHKIF BHHIVWR (DARKHEIS FRP SDBG R (INHG DQIERGHVRUS' &V $RAIPLE $ G-P ROXDM/ WH
DO/MIQIH/R $5&VRYHS' &VE XMUQ) WHSRZ HUR WDADIRY DIDQMZ KIFK FHIY KDYH (R NGRZ Q UAMECFH RUBEDUP HKOQWP 5 DADMRY FIQ FDXVH CREB WDE-G
EHNIQ' 1$ ZKFK GOG\R ORHUAHDGDN $WKHBERAHN R ,PPXQRKHIS R &DFHU 26,7& W $ QD00 HAMY RQ 1 RvHP EHJ DB Z D/ SHWHMG
KLIKQIKWY $ AP CE $VXQTXHIEON \RVEIHAIGG-SBIMO * 6&VDQGURLA7 FHISURD HDNRQOQGH | HRRUUAGRQH 63( &7 &7 P DILQ) FRAWWP HEXSENHR $ RWP CE $
LQDKXP D] H3 QRQ\P DOFHOOXQ) FOGAHUP RG-DLQADMY HURPHMR & 0 ' 6&VIQWHWP RUP LEURHOMLREP HOMV: - HEHIHYH \WDARH GDIB FRQMGHV AR \KSSRIWRXU
REMARYH \R G-P ROADM \WH SRAQIIDIRUS AP CE $ R BH D ECFNERGH WHIS, \R EURDGD P SURYH DQIMYP RUCRRYW R 1P P XQRKHISHY D)5 RM-U\BLIHAG \KHISHUE
P RDDMY

7R WD H \WH BIRDG-U GHYHBSP HOASRAQIDI RUS AP CE $ Z H DUH H SEUQ) LW URBH DV D P DQMIFH \WHIB. |RUYDURXY LQAFDARY/ \MURKIK RXUUHOIFK DG
GYHBSPHQVE5 ' HIRW ' HAW DGOV LQ\KHISHUWAY D P DMUFRFHO WP OQV Z W WHISH UM JUDAMWDD  IRUDBAOVZ W KUK UMS$O0 /  7KHJIRIDR
P DQMIFHWHIS, M\RLP SRYHRYHDOWYLYDCDQGHIDADMO 5°  +DAQ) GPROMDAG ~ 05' QDMW IDMIQUUS 0 / SDNQNZ KRUFHYHGS FWPLE S &/ $*
0 DOGOAAHYHGES &5L &RP SBIMS HP IWIRQZ LW LFRP SOIMFRXQABFRYHY  ZHOP \R GAYHES DWDA HVRADA\ LOWHP DOMDIRHVHNG XM L) $ AP [E $ DRGHRU
LQ YDURXVFRP ELCDIR)Y




2 XU$ 5 & SURSFWAIECDM/ DIH QMGG R FRP E.GHWHVILIHAGY CHOW R P RGRFRQEIOIQMERGH/ *P$E Z W WHFHONAQ CHOW R WDARMRRSHY/ 2 XUS5&
SURGAWADECDM/\BL AT HAKDATUHH SUAKHS RQFHYIQ FOGFHURHDWSH/ DG DHIEGIWR GAMR FHDOU 1$ DOGNO@KHHRHDYZ MOKHHHI WDMH HP LW HOMH
GBR Q) RUMKERRI\ SDMRP  Z KIFK Z HEHDHYHR EHIGBAMY GDAQ) DOGLOMBRMIOSURSHW ZIWRYH)  IWKHE SDAMVDQGSHIAQ) SDMMNISSIFDIRY/Z RO 1GH
R GYHBS $ 5 &V DG GH W HHDMRQEL HMG UDARKHIBLH/ \AWDAZ H QMG \R EHLG-DID \XAMS | RUSDMAXTUGM-DH LA FDIRQY DG SDMASRSXDIRY : HOHZ RINGQ) RQ
\HYH.ICBUHRIQFDOSUR) P VAWDAGFOGH QRYHODSSURDFKHVAR YDOEDMG FOGRHABLI HV DYVZ HIDV/QRYHOBUHVWDAKRZ. LP P HOH SRMMIO RUDGRKHISHWF DSSURFKHY © H
KDH \HYHDORQRQ) SIRIUP VIQ \RIG WP RY DAKH SUH FIQFDOWBIH Z W LOAMXMDIRIOGY. GXJ 3,1' ~ HIEDQY WMAH/XQEHZD 2 XU FRIERDIRQY Z W
OLIH SKOWP CAHANDDDQG EIRMK FRP SOQHY \WKFK DV $ MMIDV 3KOPD ,(F  3$UMIDV  $9(2 2QRR\ /* &KHP 3/ * &KHP° DG (SAHOS[ @ 3( SIFHS[”
HABEQKHG RXUZ RN Z LW LP P XQRRHISHY DQG LQ \RIG WP RY/ 1Q DOG\ HOW SURJ 3UHROIFDDSKOLP CFREU\ \MAHY Z W RXUNBLIHAG UDGRKHIBHAURY GUHARS DA
YDOEDMS FOGRHUABLIHV KDYH \KRZ Q WRQJ LP SURYHP HRALQ \WP RU JURZ \ LGKIEIMRY LQ YDURXY SUHFIIFDOWP RUP RGHY SURP S RXUH I RW LQ P XGIS3! \RIG WP RU
SIRIUPV

0 DUNHAZ2 SSRUMQW

$RAMXP OPV\R EH D GOG-ULO WH GYHESP HMR $5 &V IRJKHP DRBILE P DI QDGAHY RUEGRG FOGFHY Z W D MWIIH P XQYDIHASSHICH | RRXAHE RQ WY
SRMMDI KLIK YOOHP DUNHA HP DIRERILF P DD QDGAHYKDYHDQRXAA] HS\KDHR RIFRBI\ GXJ VOBV $ FURWDBH SHAWG FOGRHULGAGHRVIQ RO  DHHSHWMG
R EHLOKHP DRBVIF LQAFDIRY/Z IWWHRMU  BHQ) \RIGWP RUGAFDIRYY + RZ HYHJ GXIVIRUKHP DRBVILE FOFHULQAFDIRY/DFFRQVRU. R \RHWRS [ LW RFRBU\
AXJ \DBVDWGIRUR WHWRS WRRFRBI\ GXIVE WYHMH DUH I RUKHP DRBILF FOGRHULGEFDARY $ AMIXP LI Z H DUH CEGIVR REBIQ HYHQWDD) * $ CBSURYDO LV XQTXHD
SRUMRIHG Z W \ER R R | RAUNILIHAG WDERKHISH/ | RUKHP DRBILF P DI QOGAH/ DY LSS LP DMD R \KH FOQFDOWEH UDARSKOUP CAHANDOLQGMY  SISHICH LY
IRPMGROVRIGWP RY Z WSS IPDMD R WHHIRPAHEROI RUMRIGWP RABJHV

Radiopharma Industry Clinical Hematology has an outsized share 4 of the Top 10 Oncology Drugs
Pipeline! of oncology drug sales are for Hematology Indications

Heme 2023
11% Drug (SUSBY?

2024 Expected Keytruda® 25.012
Cancer S
Incidences?

Darzalex’ 9.744
2.2

Opdivo® 9.009
Revlimid 6.097

= PSMA SSTR2 FAP = GRPR
= MCIR = CAIX = NTSR1 = HER2
" LAT-1 D66 = CD4S » CD33
=PDL1 Lipid Rafts = cMET = AVB3
= AVBS Undisclosed

ose
ATNM Heme Programs [J] sotia Tumors [T Heme Programs

Tagrisso® 5.799
Ibrance® 4.753
Perjeta® 3.768

Heme
31% Percentage of Top Tecentrig® 518
50 oncology drug Imbruvica 3.60

sales?

| Pomalyst 3.441

7KHP DUNHARSSRAMQW | RU, RP CE %DG$ AP E$  D/G-EPRGIQWHADIUP BHBZ H IMVIRSS0 / \WHISIHY/DOG| RUPHIXOUWHES, FROAWRAQ) LQYOURXVEGRG
FOQFHY :  HEHIHYHWWDARP CE % DQG$ AP CE $ FDQ| LAWH P DMUXGP HAP HAFDOGHHS/IQUUS 0 / LODFRP SBP HABLY | DKIRQDYWH  DUH XM HG LO G HHMEDWR WH
SDEQAMDN HWWRUH 7RD GWWIQ R DOS0/ SOMOVDGOWWID R UUSO/ SDNHONDUHCEGIR DFFHVDY%0 7 FXUH® WHRID SRMMMD FXDMH
ROIRY 0 RWASDIHON UFHYIQY 90 7 DU 1IWILQ UHP IR DG CEGH R Z LWMWBIOG WH FKOTBRI HY DARALDAMG Z WK MY WHDR HOVGDNQ) \WH OUIH P DVMUMW R $0 /  SDNOV
LCHID LEG RODQUSDQNT KLY SURVIGHY DORSSRUMQAW | RU, RP LE % Z KIEK KDVGHP RAMDMG\WH CELOW \R HITEBIXQ YEDNOMR EHH IWURP DYO 7




7KHIGAGHIHR $0 / VLSS P DMD SDMQNVSH HIU Z W DSBYDBGFHR TSI LP DAMD IQWHS 6 [BSU LP DA Q. SDMHWVSHA HU
LQ( XURSH DG WH GMDH KDV 0 RAN HG HRGRP LF P SERAUHIDAYH R LW SRIXOMRQM] H , Q D WARGHARH DEDOMY R FRP P HIADOSD, HU@B SXEDKHS 1O \KH - RAUDOR
0 DDIHG&DH  6SHADIV 3KOP [R  \RBOP HIQHSVRGH FRAVI RUSDIMQIVZ W UUS 0 / Z HIMCSSUR LP DMD WRADJG Z W KRSMIT] DARQ DY/ \WH @ HAVRQUEXRUWR
FRIV2YH) R SDMQNGDIQRHGZ WSO / Z LOGHHBS WHDISHGRUWH IARY GWDH Z W DPHADDDIHR  \ HWDAGDIQRIY ,QWHS 6, RP [E % FOQ SRV
H SDQG \WH P DNNTURP WHISSUR (PDAMD  UU$0 / SOV Z KR DUH WDQSTIOMS PXUHQ® \R CBSUR LP DMD XQ IMSDIHON \KDAFRXS EH HIJLE® | ROWDQSDQN
"HEW Q¥ CSSRHG\WHISHMGH RWIQU LFDQADGYDERHP HOVKDYHEHHDP DEHVRZ DG DFXUH DG WHHLY DQLP SRVIQAXGP HAP HAFDOGHHS | RUEHARKHISHWAY
Z KIFK SURVIGH/\RHRSSRWYQW IRUS AP CE $ 8 MQ) $ AP [E $ LQFRP BQDIRQZ W FKHP RKHIB, RUDVBLIHAG\KHES,  Z HKDYHWKH SRMINIORSSR QW R DAERK G- ©
ADQRHZRUUUS 0 / SOV Z WK \WH SRMMNDCDGEHACEGI SREXDWRQFRP SDUIEGIVRWHSUYDBEFHR SDMOVZ LWKS 0 /

. . Potential to address >85K patients in the US & EU5
Programs address unmet needs across the patient journey Alone’23:4

~88,000
~48,500
~18,000 ~26,500

nduction and Conditioning Therapeutics

« Conditioning in CD45-
expressing

[ hematological

malignancies, i.e.,
ALL, MM, lymphomas

« CAR-T conditioning

with lomab-ACT

Actimab-Ain novel

combinations to establish
Actimab-A as a backbone
therapy in AML

lomab-B targeted
| conditioning in
AML

RI/R Fit/Unfit RIR Fit/Unfit +
R/R lomab-B RIR + Newly Newly Diagnosed
Transplantable Fit/Unfit Diagnosed + Maintenance

For lllustrative Purposes Only, Not an Estimate of Size

,QWHS 6 DOGWHILYH@UHMWARXQUHV/IQ: FAMO( XURSH ) WFH * HPDQ VIO 6SOQDIGWHS QWG. LQIGRP ZKIFKZHBHHAMRDYE (8~ Z HEHDHYHWHMLY
\WHSRAMQINCP DUNHNRSSRMQW VR OGIHANVP RHWOD  WRADQGUUS 0 / SOV DAKRZ QLERYH * G WHQ®P EHUR 90 7VSHIRP HEKD/GREDBGLOWHOW \ O
ZOWNDQHAPDMSa  \WRADQG DERIHHE %0 7V SHIRP HSDQOM ( XURSHUSWHON R %0 7V \WHOUBAWKDHR [Q FROMHWEEDD 61P IOUWRWHS 6 ZH
EHIHVHWH (80 (1$ P DUNHARSSRIMQW |RU, RP CE % KDV | DYRIIEG! FRP P HADOG @P LEV Z KHH \WH P DVUMY R WH HP DAG %0 7VSHIRP HG1Q$0 / SDINMQV
OSSR LP DD \ELFHWHQ®P BHUR %0 7VSHIRP HSLOWHS 6 DUHFRGAHQADMG QP DNRUFHQMYARDA-DAKHP DUV R SDMOVIQHIFK FRXQU DQGUHILRY

,RP CE % KDV DBR G-P ROMDAG WH CELOW \R LP SURYHYO 7 CFFHWZ W H \WOGHG \KOYLYDODG SRAQIED FXUDYH RARRP HY LQVHYHDORKHUKHP DRBULEDOGV-DAY
RANGHR $0/ 6HYHDOFOQFOONMDYIQRYH)  SDNQNZ W P\ HBG \SDXF L QGRP HY 30 6 DPXAMOP SKRAWE GXN-PID 38/ /° + RAINQVOP SKRPD 3+/
1RO+RGINQOPSKRPD 31+/ OGP XWEBIP\HEPD 30 0~ KDYH GHP ROMDAG \KH\LP H YOOH SURSRIMRQ D/I1Q$ 0 /7KLY GMD SURVGHY D SRAMIORSSRIMAW R
H SDQGWHP DUNAWRU, RP [E %EH RIG$0 / ID@EHH SDOURD ,QWHS 6 \KHMDHISSUH LP DMD SOV ADIRHE DO Z W EBRGFOGFHY HJ  GXNP LD
OP SKRP D DQGP\ HBP D \WDADUHWHDMIEBIZ M 90 7 R ZKIFK CSSU LP DMD DUHWEQSDOMS GDYQY JUDAUWID SDIHONV Z KR FRXS SRMDD EHH LW
1URP WEQUSDQN7 KHH SDMON GR RAHFHYH D %0 7 \RED SUP DUO EHFDOHWH  DUH XQ IZ 1\ CRAYH GVHDVH DG DUH QRAFRQUGHIG HIJLE®! D/\WH  FOQGRARBLDM WH
WRYR WHEIS WNXUHG\RLQGFHDUP MWRQDIGWHFRIEAWRQQ) DIHOWVUHTXULHGVR CEDMWWHP DURZ. SURANRDYO 7




%H RGO 7 \WHRSSRMQW H LMV I RUEHIMUFRQGURAQ) LORMHUDDVR AHIXOUWHES, \XFK DV&$5 7 DvZ HODV JHHWHISHY 7KHISHICHR &$5 7 DG
JHHWHIBLHY KDV IISLGD H SOQGEHS Z W \WH DEGUAACE®! SDMHOASRSXOMRQ H SHAMG R GHIU® GRXE®! DG WK CBSUR] LP DAD SDIQNVIQWHS 6 B EDHGRQ
\WHPXUHBESHIGHR WHIBHY 7KH&S 5 7 P DM HIQWP VR BYHHLYHAP DAG\RIURZ DAD&S* 5 R DSSUR IPDMD  RYHUWHQH W SOM\ HOW &XUHM® \KHH
DV &$5 7 FHOKHISH/CSSRGE WH) ' $ WDNUHXHG\R\WHDASDIHONZ W OP SKRP D/ GXAHP LDDQGP XAEBIP\ HBP D Z KIEK FRIGAMYHD KDG\REO.LBVRYH
HAROL) 7 KHOGEMAEGIP DNHNRU,RP E $ &7 WVIQ@HZ WK \KH SDMHOABRSXDIRQ | RUFHIXOUWHES, DV DOSDMNUFHYHFRQGURIQ) R \RP HWSHSURMR WHH
WHDR HQV : HZ LOFRQM}H\R GYHBS ,RPLE $ &7 RXUGH WHHDIRQ FROWRIQ) SIRIUP |RUUSIGD JURZ Q) FHIOGG JHHWHISIHY EDHG RO HOUD SURP IMQJ) UKV
XGP DMD Z 1K WH YOOH SURSRIMRQ R LP SURYIQY RYHIDTCFRH DG RARRP HYI RUSDIHON Z KR GHHG FHIX@URUIHHWHISLHY - HEHIHYH DQ RSSRUMQW H MV RU, RP CE
$&7 \R SRMMDED JHHDMMLIQULUFDQABYHH Ll IWADQ SIRYLGHRHRUP RUHFIQFDOEHH LW UHDMG\R BZ HJE5 6 GWQHKUR] LAW GQIHJGADMROR UASRQHRUDKLIKHJ
RYHDDXFAHWIDMR FHD@UWHEIS. GHWREHH WR \BUIHMS FROGWRIQ)

2 XUBWDWI\

$ AMLXP I/ VADM\ VR EXLGB DIX@® QMDA \GHADDY IDERKHISHWY FRP SO) IRRMHGRQWHWRS  FORHUKRSABY XMQJ WH SRZ HUR RUSTMRP R
GHIYHIGE. WD HAWRSIRQY | RUSDIHMERSXOMRYY/ OYLQY Z WK KLIK XQP HAP HAFDOGHHB/LQKHP DREI\ DOGRIFRBI\ - HEHIHYHRXUI RAXVRQUHDBVHG RUUH LIRRY GVFDH
LQFDGFHULQEFDIRQY Z W KLIK XQP HAP HAFDOGHG Z W QP LWMG RUGR FRP SHIMRQ DG Z KHMWHSUP DY GHIYHY R FOUHRFFXWY/LQ MU HFRP SURKHOUYH FOGFHUFDUH FHQMY
L\/\WH CESURSUDM\RDAD\ | RURXUFRP SO - HEHIHYHWDARH FHON.ADY SRZ HUR @QHOIUHCHUN WDQW HUGHDYHHG YLD WDERKHISHAWY IV XQP DRKHG B\ RMHAMKGRBILHY
D5 Z HEHIHYH UHDSVHG UH IRRY GVHDVH LY 0Q DD Z KHIH UDERKHISHANPY FDQ \KFFRHHG RYHURKMHUDSSURDKHY + RZ HYHU UDARKH.ISHAY P XWAEH GHIYHIHG RQ D MVAIQ
WP HEDVY DG FRP P HIADCDQG \KSS® FKOIQ EDUH Y DUH KLIKHWDQ Z W RKHUWSHVR P HIAGH/ 7KH YDIAW R RXUDBSURTFK LV GHP ROMDAGE. RAUSIRSAENGYHESP H/
RDAD\ DvZ HED/WHFRP P HADCDQGRSH.DAY P RGHOKDAZ HOUHEX Q) | RURKUBDGS 5& SIRSFWDEM/ , RP CE %053 AP [E $

: HIQMG\RWIQIRP WHWWHDF HOAR $0 / Z W RXU, RP [E %D0G$ AP [E $ SIRGAWDAGM HIFK R Z KIFK KDVGHP ROMDAGH WMRQR \XYLYDOIQ\WHP RWA
Al LEXOWR WDAEDMHONZ KR CUHWSLFDD H SHAMGVR\VKUYLYHI RAZR R RXUP RQKY 7KHUUS 0 / \FIP HOWVRP SMAVRYHU R DI$0 / SDMON $AWPLE$ DWWHIBHANF
DJHADJG, RP CE %1 RUQBAIR) DG FROAWRAQ) FOQEHXVHELQDFRP SBP HAMY | DKIRQDVG-BIFAGLOWHADIUP EHBZ %DHSRQWWH FRIQFDOHYLGHIFHZ W WHHSURGEN
FOQEGDM Z HIQMXG\R GYHES DG FRP P HADD HWHH\Z R UDERKHIS, GXIV \WHMY Z W, RP [E % D0GIRWBZ HGE $ WP LE$ Ul DSSIRVHG Z WWWHJIRDCR [P SURMQY
\KUYLYDOQSDNQNZ W UUS O /

, RP OE %DQG$ AP CE $ KDYHWHSRAMMORMIQULFDQ® LP SIRHUUS 0 / RARRP HYLQ DFRP SBP HOBUY P DQQHJ

Fit Unfit

Actimab-A }
Mutation-agnostic combinations as a
potential backbone therapy

Therapeutic

lomab-B

Lead asset with

Life Cycle proven ability to }
. improve BMT access
: and outcomes

Transplant
Accessing Agent

: HEHIHYH\WH RSHIDIY) P RGHDUHTXULHG R CFKLHYH RXUYIMRQ LY DRERRYH | RUVAYHIIOUDRYY LFOGQ) WHFRFHMDAG SROAR FOUH WH\RS  \MDQSOQAA-QMY
CFFRXQARUCSSUR LP DMD R %0 7VDGWHWS  KRAMIVWDARYHU R UUS0 / SDIHQWV ) XOKH WHH IV VLI QU LEDQARYHADS LQ \KH KHDSKFDUH SURVIGHY DG
HARW VWP UHTXLLHG\R QDI CRVH WHDADQG FOUHI RUUUS 0 /- SDHQVZ LMOQWHHKRSMIY Z KIFK Z HEHIHYHZ I@HIEGIXV\R G5B DUHDAYHD \P DOFRP P HADORIOQ] DARD
DQGRSH.DMDQOBSURSUDMY M HG\XSSD AKOQ




2 XUSIRGANESHICH LVVBIHNY) D BIRDGHJRSSRWQW 1Q FRIBWRAQ) YID @EHOH SDOMRQR ,RP IE % IQR %0 7 IRURKHUEGRG FOOFHY DG Z W, RPCE $ &7 RU
H WHHDNRQFRQEWRQQ) SRIUP |RULEGY JURZ 1Q) FHODQGJHHWHESHY ) XWKHJ RANRIG WP RUSIRIUP VOHIQUWID GUHRNME DAVURDCAHY DWWHR GVHDHZ KHIH
DR HOAY D) 0.Q FRGAHOADAMS LQ U HKRSMIY Z KIFK CFFRXQVRUDMI QU LFDRQASRMROR SDNHQWV - HEHIHYHRXUMRDM\  Z LAHTEGIXV\R EXL@ D\KFFHWM XCFRP SDQ Z W

KUK RSHDIMY HIHHAR/DOGLY I HDMEGIVR CRKIHYHZ WWRXAWHTXLLIQY DARP P HIADOSDAGH)

2 XUMADA LF SURIMAYDUHWR

" ( WBEDK , RP DE %DV\WHWIQELGR FOUHWRLP SURYHY® 7 DAFHWDQG\KUYDCRXARRP H/IQUUS 0 / SDIHIVZ KR DUHFXUHM® QRAFRMGH HSWDQWSDQWED]
1Q URWCHFIQ FDOSLDRNH

" $ODGAHS AP CE $ 1QFRP E.CDMRQVDYD EDANERGHWHLDS! 1RUUUSO /

" ([ SDQGWKH, RP [E %@EHDQG SRMMOLHHXHWINHP VD@ HR FBIP DQRIHP HQV

") XUKHJH SDQGRXUFRQAMRQQ) | LDQRKIMHE, GAYHBRLQ) , RP CE $&7 | RUFHIIDQGJHGH\WKH.DSLHY

" | AHIJHRXUS ' FDSDELOMA/DQG\WAKGRBULFDOSURZ HWAR DGYDQRHRXUVRIG WP RUGLHAMGS 5 & SURIUDP VDQGSDUGHIKLSY

, QNH-ELQY Z W RANRDAD LF YIMRQRYHAHGH WHYHIO, HILY Z HSTIQWR | LWVRAXVROHKUQ 0, RP CE % CBSURYDCDQG\KFFHWM XODXGFK LQR FRIHY®O 7 FHOMYIQ
WHS 6 DJ5ZRNQ Z 1\ RXUSDNGHU, P P HAFD W \KSSRYAW FRP P HIADOWKFFHW © H LQMG R H SDOG \WH , RP CE % @EHDOQE W UYHOM WP Z KB SIRILAMCQ) WH
GHHBSPHWR $AWPLES B GYHIIQ WH1&, &5$' $ : HZIOMHEDRUWR SIRIUAY WH GIYHBSP HOWR ,RPLE $&7 \R SRR R FRIAFBADQG H SBUH SRMNIC
SDUGHIKLSV DV D P HIQV VR DFKLHYH FRP P HIADD] DARY 2 XUVRIG WP RUSURIUZP V D H SHAMS VR SURIUAN WRZ DU \WH FOQF DY Z H FRQMXH W EXES RAARXUFRP P HIADC
IRRBUQNORWHWS KRS Z KIFK Z HKRSHZ LABRMROXVVR GHYHBS RXUS 5 &VIQMHZ M RUYIMRY : WK FRP P HADOG P LFVOIQQ) | DYRIE® | RUDNKFFHMXC
,RP [E % @X@FK DG Z W @M W HGYHESP HOWR $ AP [CE $ SOQUHGIQFRIER DIRQZ W\KH1 &, Z HSOQWR GHIYHURQRXUP MWRQWRWIQ/RP WHWHDR HOWR $0 / DG
SDIHQARARRP HY/ DG FUDMDKLIK® Gl HHMDMS \GHADDY (IERNHISHNVARP SIQ IRDMGROWHES — @UHKRSABY

2 XU$5 & 3LSHICH

: HKDYH VADMILFDED | REXAVHG RUGHYHERSP HOAH | RWW LQ DUHDY Z KHH WMHUH LY DML QU LEDQAKGP HAP HAFDOGHHS 2 XUQRYHDS QIERG. 5 DADNR)&RMIDM/ RIS 58V
KD/H \WH SRMQMIO\R SRMYHD P SCAWKH RARRP W/ R SHRSBI OVQJ Z W KOG R WDVGAMDWHY/ VKK D/ UU$0 / DQG ZH DH GYHBSQY ERN WHISHWE DOG
IGEANR)FRIEWRAQ) DIHOV IRUWLY SXERH 2 XNGHR $0/ RXU$ 58 SISHIGH GAYHBSP HOAR | HY WH RSSRAMQW \R HKDGRH WH YOOH SURSRMRQ R FHIDDGG JHH
\WHIBLHYZ W RXURDCQ DOV HVBLI HAG FROGURQQ) SIRIEP V

( Program )( Indication )( Stage of Development & Upcoming Milestones >

| b-B Active R/R AML 55+ Positive Ph 3 Dat
Sk BMT Targeted Conditioning osttive Fhase S Data

Actimab-A + Fit R/IR AML 18+
CLAG-M

Pivotal Ti
Phase 1b complete
o &Pl

Actimab-A + Unfit R/IR AML 18+ Phase 1b complete
Venetoclax

AML/Hematology

g
>

Maintenance for
engineered CD33- BMT

Conditioning

MDSC Depletion Preclinical

q Undisclosed "

Sola Tumor

$0/ ) REXVHG$5 & 3WRIUP V+ , RP OE %DOG$ AP CE $

2XU$58& SIRSENDQEGDM ,RPLE % D0G$ AP LE S  DuH I RRXVHS RQ DEGHMQ) WH P DUXQP HAP HAFDOGHHRY LQUUS 0 / 1O DFRP SBP HQBY P DQHJDOG DM
QUG DAGL HHYEOWR \WHSDIHOARACH




,RP CE %+ 7DUHAMGS$ 5 & |RU, QGXRIRQ DQG&RIAURIQ) $ SRAMANOQ. WIQEDUGR FOUHHDEQQ) DRXUDIHI® 7 LOFXUHA® QRO WDQWSDQBEBIUUS0 / SDIHONZ K
SRRUKUMYDOSLRIGRLY

_2 SSRWQW R & KDQIH\WHEXWHBDBAIP |RUS FFHWQ) DY 7 DG, P SIRMQ) 2 XWRP HY

7 KH PUHALSSURCRK LO SUHEDIKY SDIVONVI RUDY 7 VAR LIKAIGEFH D UHP RO Z W \WHISHANE DI HOVR UHEEH \WH GMDH EXUGHD DG WHD\KSSUAN RUGHAR
\WH SDFQAV LP P XCHW WP LCFOGQ) WH GWDHE ERGH P DWRZ. Z W FROAMRACQ) UHILP H)Y SURUVE WSO \WH KHIT GRORUKHP DRSRHIF WP FHIY Z KK DUH
H SHAMG\R WMRLHGRIP DOERCHP DURZ. | XQRIRQI RTBZ LQ) HYUDIVY HWE VKLY DSSURTFK WXL/ SDIHOVR Z IWANEIDG P XQIBGIFKDIBRIHYI URP QRO\BLIHAG\KHIBLHY Z KIFK
LFOGH FHP RKHIB, DHQV DQGRUVRBDERG. LUIDGEDNRQ WDADH KLIKO W[ IF 90 7 LV WSLFDD QP \MG\R ) , 7 SDIHON , RP CE % LV D\BLJHAG \WHIS, \WDASURYLGH ERK
AWDH FRWRO IQGAIRY DG FRIBURAQ) 1Q RH DIHADGS LY Z HOWBLDMG HHD B\ 81) ,7 SDIMHQN Z KR WSLFDD DUH CRARBQSTIQAG LQ URAMH SUFIFH WA 7KH
6,(55$ \WDDZ DV GMIQHG \R G-P RQMDAM \WDAS 1) , 7 SDIHQWV Z WK CRAYH GVHDH FRX@ EH OGP LQWMIHS , RP CE % DG SURFHHG GUHA® R D %0 7 Z WKRKH GH-G IRU
|QBFQ) DU IWRQDQG\KDWKLY DESURTFK FRXES BAKINQLP SURYHG\KUYLYDCDQG FXUDAYHRXRRP HY $ VVHHDE \WHSRUMYHUAKXWR \WH6, ( 55% WIDOGHBGGEHBZ ,RPLE

% WBUAHOV DQH AMY) Q¥ SRAMMNIOSDIAIP LQWHP DIHP HOAR $0 / SOV OQG FABEDKHY D SRMMIOQY. WIQEEG R FOH HGHADD 1RUS 1) ,7 SDIHONIQWH
UHDSVHGRUUH TRRY \FHAG)

$ \WDOFRGAM 1Q* HPQ 1URP R H SBUHG RARRP HY 1Q SDIHON SURFHHAQ) \R %0 7 BWHIRDG UUS$0 / SDIVON) , 7 \R \RBLDM \FTXHQUC
FROGWRQQ) CRIQMMYH \DODIHFKHP RKHIS. EDHGUILP HD 6FKH\®) HATO UMM WHUILQAQIVDAS 6+ Q' HAPEHU  \W®G , Q3 DIHIVZ WK 5 HIBVHG 5 HLDRRLY
$0 / 6HNXHMOSRIAWRQAQ) DOG, PP HADMS$ GRIHHE 6WP &HO7UDQSTQBANRY DR +&7 5HXWIQ6ELP LOU2 YHDTOQE/ HAHP LD ) UHHEXUMYDOS.RP SUHG\R , QMOLYH
5HPLWRQ, (GRURQ&KHP RKHES, ) RIBZHG% $QR+&7 SHXWIURP WH5DUERP I HG3KDH, ,, $6$3 7UDORU \WH3$6$3 WDD  7KHS 63 3 WIDOWRXIKWR G-P ROXDM
QROLQ HIRINY EHE HHQ\E R QRQ QRYHODSSURTFKHY DG | RXQG WDARXERP HYALP LUK WRHR - PXUHOABLIRNAH FRXQS EH DFKLHYHS Z LWRXWLLIKAIHAQ) D SDAHQNQR UP LWIRQ
EHRMHVING WHP \RY%0 7 B JIVQ) WHP \FIXHQMCFROGURQQ) RAHDIY) \KHP \BILFHZ LW QRO \BLIHAG AKHP RKHES, DIHWWDATHWSLFDE XVHGLOWIVAHNEY

7KHS$ 6$ 3 DSSURTFK LVAP G\RRQD ) , 7 SDHONVD\KHS 1) , 7 SDMQMWDMELO6,( 55$ FRXGQRARBLDMS 6$ 3TVKLIKO W LE \HNXHMCAROGURQQ) D5SURTFK
+ RZ HYHU Z HEHIHYH \WHS$ 65 3 WUDDUAKXOVKSSRWWKH XHR |, RP CE % Z KIFK L LQMGHG W HITE®! SDMONV Z W CRAYHUUS 0/ \R SURAHHG QUHA® \R 90 7 Z KRN
CAUHNQ) &5 Z WK \DYDIH LOGAR FKHP RRHIB. %4 GRQI VR Z HVHHN R UHEFH WH TP RXQADQG VFHYHIMY R \R[ LAM¥Y DEFZ 1) SDMQN\R BRHYH\WWHUYO 7 1Q B
SK\ VFOOFRQAWRY WA \WH QHHG | RULQ SDHAKRSABODE MRV SURMAQ) D SKOUP CFRHARGRP LF EHH IWIGRUDUQ) CFRHW/\R SRMMDID FXUDAYH %0 7 DG LP SURYH
SDIHOARARRP HY : HEHIHYH\KH 6,( 55$ \MDOUXOV \KHH RUH FDQ AKOQIH WH SDIDAJIP 1Q WIQWSDQAEHDAH QRO WIQSDQEED! SDNON 1Q URAMCH FIFDOSUIRNEH FOQ
EHHIWURP DWDQSTIQAZ LK, RP CE % DG FRXS KDYH\KSHIRURXRRP HY © - KLB! ERIN CESURIKHY LOWHHWIDY \KSSRWCFBDHG CFFRWVR %0 7 RQD , RP CE % LV CESOFCE®
VRWHS 1) ,7 SDMONVZ KRFRP SMHLSSUH IPDMD R UUS0 / SDNHQVDQGFDQ SRAQIIED H SOUG\WH P DHVRUMDQSTIQAT R DYRG R XMRQ EHE HHD\WH SRAQIICR
WHDSSURTRH/XHGLOWHS 6$ 3 DOG6, ( 55$ WMDY LP SRASQNAMMFNRQY/ EHE HHOWHHWIDE DHG-S ARG LOWKHJI UISKLE EHBZ
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ZHHKHDA® SUHWHDIMG DQG KOG KLIK UMN FKOURMIMARY 3DNHIVHIRTMG KOG EDWARXQVR  RUJWDAULQWWHP DUWRZ. RUAURXOINY EDW\KIJRAYHR CAWHS0 / ,Q
MY VMG, RP [E % Z D/ FRP SDHG\R WH FRQURODP \WDNDTRZ H5 SK MADQVARFHR RYHJ DDOEGI DIHQV LFOGQ) AKHP RRHIEHY DG RO HAG WHISHY K DY
YHHRFD] %R/ IQKENRU )/7 LCKEMRY ' + LQKEVRY DQG 0 \ REUS  UH BRI PXUHQABHWAN-DN HOASLIRNFHY DIRP S VR JHASDMON\R &5 7 KH FRQURODP
LFOGEUHHO® CBSURYHES 0 / \KHIBIHAKDAZ HHDBHG\R\KHG, ( 55$ SIRRFRCD/ARH EHCP HDYDDE®! 7 KHRRWRYHUDP Z D/GMIQHELQ6,( 55% | RUDQHNXSRVHWDY
RIHIG , RP CE % \R SDIHQWV | DAY \R DFKIHYH D &5 RQ\WH FRQARODLP Z W 0 LOMOAIR UAPH P B\ VNG WP \R WBQSDQNV2 | CRM 6,(55$ KOG KUIK® WWMARYH
ROWNRDIDNY | RUSRMIREQSTOAP DQMDIFH 3DNV Z W CRRVH UUS 0 / DU RAFRQUGHIHG HIJLEG! | RU%0 7 Z AW FXUMHDADSSURFKHY DG \WH 6, ( 55$ \WDDZ DV \WH RQD
DQERP 1 HG3KDH  \MDOWR R1HJ%0 7 DV D WD HOARSWRY | RUWLY SDIHASRSXMIRY 7 KHH SDHON Z RXG QRAEH R I HIHG %0 7 1Q WIELG SUIRINAH 06 \WHH R KDYH
A\P DOXYLYDCRARRP VR I RVR\KUHHP RQIY 7 KHSUP DY HIGSROM \WH6, ( 55$ WIDIZ VGRS R P RQMYVDQG\WHWHARQEW HIGSRQNVOH2 6 OQG( YH WHBXWYLYDC
3()6  7KHARP SOINRQR 26 LQ\KEMAN UDQERP ] H5\R \WH FRQURODP Z KR FURKHS RYHUVR UHFHYH , RP CE % YHYAXV DEDRMHY 1O \WH FRQUROIURXS Z DV 0D H SERUDRLY
HILFDA HIESRQW




$V\HD IO WH JUBKIF EHBZ WHSUPDY HGSROAR  PRON G5 ZDVPHAZ W DKUK GIBHR WBMKFDOMIQULIFDGRH S R DMV
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7 KHVEE®I EHBZ. \KRZ \/ UHBYDQADGYHYH HYHOV LQWDQSTIOMS,, RP CE % SOV , QWHH SOV LGALGHIFHR VBV Z DV I RAUMP HY BZ HULQWH, RP CE % OUP \KDQ
\WHFRQURCOLP W , QDEEWRY UDM/R RKHMI-DA HOAMHIDAMS DEHYHHYHIVZ HHEZ HULQI DYRUR |, RP LE % LQFOGQY | HEBIQHANRSHID W
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Adverse Event* lomab-B Arm Control Arm
(%) N=66 N=14

Sepsis’ B.1% 28.6%
Febrile Neutropenia 43.9% 50.0%
Mucositis? 15.2% 21.4%

Acute GVHD (Gr V)2 26.1% 35.7%
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EHRZ

3DV : DWW WSIRP IMQJ SIRILMBH |, RP CE % SURYLGHY \WWHRSSRIMQW | RUXQBUHRHE-RMG %0 7 DFRHW DG BHNURXARRP HY I RUSDIHNV Z LW | DYRIIE®IVO HV DG
\RBLIEOW

3K\ MADY/ 2 XUJRODLY\R KHS SK\ IADQVP CNHY%0 7 DR RSWRY | RUD YDWAP CNRMWY R UUS 0/ SDIHDN Z KR PXUHO® DUH XQOEB! R CFFHA WBQSDQAZ LWRX\
AVOSIROW FXUHBIIRNH 3 DMON DUHIEGIVR UM OWR\KHUUH HUIKQ) SK VALDQVIRUSRIWD 7 IRTBZ XS DUGEQ WP FOUH




3DHY , RP LE % SRMNIID XUV YDOHWURKIK JHME) SDN-OW\DIHD VR H | HARYH SRANIED FXUDYHWIQSDON Z W LP SURYHS RARRP HYDQG DP D) HE®!
\O HV DG \RBLIELOM SUR LGA

&RPSHIMRQ :  KIG \WHH KDYH BHQ P XAB®BI G2 SIRGANDESIRYDY 1Q$ 0 /- RYHJWH @WHYHDO HOY WH SUP DUO | RAXV RQ DEAHMQ) JHHINF P XBINRQ/
Z W @P WG ARP SHMRQLOFRQBWRQAQ) R IGRHDHOARAWMR YO 7 1 HAR RWHHAUHRWRUIQAUHVWMEGIFRP SHMRQIRU,RP CE %1QWH \R \ HOUKRU] RQW
LP SDUWHFRP P HRDOXAHWR ,RP CE %

S&RFADM&DABROQN 7KHFARP P HADT DARQIRU, RP [OE % Z LOEHH IWURP DFRFHHQUDMS P DNV KHWRS  FHOMY SHIRP R %0 7VDG\WMIGWEH
FRFHQADAGLQP HARSRDBQ DD 7 KHHICRARY/DIBZ. | RUARP P HIADT DARQGHIYHHGE DIRPMG £+ SHYRQFRP P HADCRUDQ DIRQ

;. HEHIHYHWHI DYRIEGIFRP P HADOG P LFVIRU,RP CE %1QWHS 6 DUHIXUKHNVXSSRIMGE \WHI RXQEDNRQR FRIHARP SHMAHY GRYHBSHG GAUQ) \WH\XFFHM XC
H HAWRQR \WH6,(55% \WDBODABDAQ) KUK YROP HYO 7 AHRMY : HHXBEQWHS DG CRAYHD P DRIHG BQHIG R HIG XSSO ROIQ GHYHUP IWLQI DSDIHONRH DG Z HH
CEGIWRWDN P RIHSDIHVWIRH SHAMG GHW\KHKLIK QP BHJR RIRARYHUSDHV : HI RPXVHG RQ RSHIDIRQDOH FHBFHDAKHSROANR FOUH Z RINQJ 1Q SDMHIKLS
ZIW®DAQ) . 2/ VDG WHUWP VR \XFFHMX® H HRXAM6,(55$ DADZIGHDUD R QMY $ VD URXOVZ HKDYH BURDG UK CRIRW GDAQ) %0 7 RHQMY \WDNDFFRXQAVRU
R %0 7 YROP H Z KIFK VGHINVWR \KHFRF-QADNRQR WH0 7 P DINANVT KHSRUMYHG,( 55$ URWXAVR XCBUHRHEHMG CFAHW DG RARRP HYDRQ - Z M RXUFRP P W HOA

\RR RSHIDANRQDCH FHTB{FHSURVIGHDVARY) | RXQEDINRQ I RURXURRP P HIADOMP

Q$SUO  $RAMDP H FOMYHD TFHOHSWH( 80 (1$ FRP P HADOWKWIRU, RP CE %\R P P HAFD DQLQE-SHIGHASKOLP CAHANDORRP SO KHIGDOWHG LQ
6ZH3HD ,P P HIFDLY\RBD WASROUEG! | RIWHFRP P HIADT DARQR \KH SURGFW, P P HAFDKD/MIQULFDQWIRZ. KRZ DG H SHIHIFHLQ FRP P HIAD LQ) QFKH DQG\SHADIY
FOUH SURGAEW CRURW ( XURSH DQG\KH O LGEBI ( DAVZ WK H \WOLYH W XORY DQG FRP P HIRDOH SHWYH DOG FESCELOMY $ RMIXP Z LOOFRQIXH R EH WAGRUED! | RUFHMEO

FOQFDOGHYHESP DG, RP LE %P D4 CAMUQ) DG Z LAUHBIQFRP P HIADT DARQUIKWIQWHS 6 DOGUAR WHZ RS &XUWHX® \KHHDUHDQHAW DihGa
%0 7VIRUSO / 1Q(80 (1$ WRWPH/\KDAR WHS 6 SHIRP H5 1O D FRIFHMDMS QP BHUR FHOMY 7KH LGAGHFH DMR $0/ 1Q( XRHLY — SHU RJ
OSSR LP DMD Q. SDMQVSHA HIU , RP CE % KDVEHHQJWDQAG 2 LSKIR' U4 ' HUJCDIRQE, WH( 0 $ DQGKDVUHFHYHE SRUYHBEFHQNIE S GFHIURP (0 $ SURUR

WH IR \WWH6,(55% WIDD , P P HAFD KD/ KOG UIBSRUMAUDGG FR UDSSRUAKUP HAMY VR GVAXWWH 6, ( 55$ \MDOFIQFDOD0G &0 & QMY DQG EDHG ROWHH P HAMIV LV
SIRHEQ ZIWIWO $$ 1105 |RU,RPLE %

UCANJUIRXQGRY, RP [TF %

,RP [E %LVDIIWQFDWS 5 & FROMMY R C50P [MIP[E DQDQNVE' P RAHDQNRG FRMIDMS\RWDARIAYH,  GAIGHS\R GHIYHAMBIHMG P\ HECEDMWH
WDEDNRQ\R P DD QUOADQG KHP DRSRIHIF FHIY SURUR DIRIHHE 90 7 &' LV XQTXHD H SUWHG R EGRG FOGRHU [P P X(H DG ERHP DUWRZ. WP FHIY DAKLIK GYHY
70UHMY) &  HIEGVGHIYHY R KUK WEDARQGRA/AUA® \R\WHERHPDWRZ ZUWKDPHIADDR  JWD DBDVKUKDY  JWD LQWHS6,( 55$ \WDDZ KIBIP LQP (] L
WDEDMNRY H SRAKUH R YMIDRIDDY \KFK DY OQIV KHIWDGE JDARQMANTOWIRVWHIE SUIRSAQ) P\ HECEDIYH RAFRP HY Z W DO RYHIIDEHMUMI HAV SUR LGB DQG \WH
\RBLIE@NY R DUBAE-GIQMMW WIIPHDY ,  LVDEHD DOGJIIP P DHP LWEY IDERVRRSH\KDAZ RUNY RQWH FHIVXUDFH DQG GRV QRACHHG\R EHLQMODT HG ' HYHBSHE DA
WH) UG+ XRKIQRQ &DRHUS HADUAK &HOMU 2) +&5 &, RP CE % KDY BHHQ WMAHS LO P XAIS0! AVFDH LQAFDIRYY LGFOAQ) GXNHP LDV OP SKRPDV 0 6 DQG0 0 2 YHU

SDMQN BFHYHS, RP [E % WURKIK SURUMMAH/ GHP ROADIY \KH SRMMDO! RUXCBUHFHEHMG CFFHW\R 90 7 LP SURYHG \KUYLYDODQG \WBLIELOWY DQG Z H LQMXG R X\H
WHHE@WDYZ HSTRI RICEHH SIMRQR ,RP LE % , RP [E %KDVEHHQIWDMS2 LSKOD' X1 ' HAICDIRQIURP \KH) ' $ DOGKDYSOMYBIRMRQIQR

SAWPLCES +&  \BUHMYI $5& + P XVBWNRQ DIQRIF P HKDQW R DRNRQ KDV SRIMANDCDY FRP ECDWRQ EDANERCHWHES, LQKLIKO® WDARHMMYH P XVBWRQUFK $0 /

2XSAWPLES  $F QQM XPDE \DMA HEQ SRILP LVIRFAVHE RO GYHBSIQ) FRP ELCDIRYZ W RKHUS 0 / WD HQABILP HV'Z LW P HAKDIQMIF \X GHULH/\R
HXEQK $ AP CE$ Dv D ELFNERGHWHIS, XMQ) WH P XIMRQ DICRAF P HROQWP R CRIRQR $RPLES 7KHH LV (R NGRZ Q UAMEIFH P HKOQWP \R BLIHAG $ 58V
P INQJ $ RP CE $ DFOGAMIRUDYDUHV R FRP ELQDIRYY 7 KHVALHQNVIE IDARDBIMRXVHE $* 0 DSRZ HIXCAKHP RKHIS, UHILP HYURAMHD XHG\R\WHDAEDNQNZ W
UUS0 / DOGWHRXVHS PP CE $ | RUWSUHAMRQ VB HAQ) CEOW WDNBURGFH/GREDI DG 1 $ EUINKDABOG\R FOGRHURHDG-DN VR FBOURAWBMGDOAWDH $ FlP CE
$ KDVGP ROXDAG RIFDI \LJQLLFDQAKYLYDCEHH MIQDSIRR R FRIFFBVWIMG. DG LY SRVHS | RUDGYDQRHG GHYHESP HOAQFRIERDIRQZ W\KHL &, © HH SHAAWH1 &,
R LQUDAMI XUHUGHYHERSP HQAR $ RIP CE $ LQFRP ELDIRQZ W&/ $* 0 DOGRMHMILI HAG DI HQMR ELRDGHOWHVARSHR LW GHYHEBSP HQAQUUS 0 /




SANWPES & $* 0 3KDH 6W3 5HXW

,QFRIIER DR Z W \WHO HAFDOSRMIHR : MRMOQ WHSFAWPLES &/ $* 0 3KDH WDOZ DVAROGAMGIQUUS 0 / SDNHON I IWRULQMMYH\KHES,  7KHH
SDMQNVKDGDP HADQDIHR  IDGG\ERRUPRHAGVR WHIS ZKK LFOGY  KDAQ) BFAHYHS SURMWDR HUWZ W YHHRFD] D%/ LKAV R WHH
SONMQVKIGOGHYHRA \WIHHIY ~ KOGD73 PXMRQ DG KOGDSURIYO 7 0 HADD2 6 LVWSIFDM &R R | RXUP RQKYI R SDMBRSXOMRY Z W DP HAD
26 R GWWIR P ROKVIRISDIHQNZ KR UHDSVHGI RIRZ 1Q) YHHRFD] DQGDP HAOD2 6 GWWDD P ROKMVIRMRHZMKD73 P XBIRY

, QWMLYGL I LEXOWR WHDAUUS 0 /  SROXOMRQ WHUAXWVGP ROMDMIWSRMMD: HUBRWG \HOMKYYOCR DG\ HOUKOMLYDOR Z KIFK DIHDVP XFK DY
CREDIZ KODNDQEHH SHAMS Z 1\ FXUHM® DYDOEGIWHIBHY 7 KHWIDOKRZ H3 002 YHIDDG HSRQH5 DM 22557 R CARWDDERHFRRW  FRP SBIMUP WWRQ
DM ODQGD 05 QUDMMW DM $VKUIKDIKAG LOWH ILIXUH BHBZ  \KH WAXAV DUH HIFRXUDILQ) DOG\KRZ \WDAKH KLIK UDM/R BASRQA/DQG 0 5' QHIDIYVW DI
DDA \R DP HIQQI XOKYLYDCEHH IWQWHHGL | LEXOUR WHBDMON Z KRZ R RKMHE IVHKDYHGEWP DORARRP H/

SAWPLCES &/ $* 0 +5HESRQHDQGEXWYDO/HH IWQUUSO /

| Actimab-A + CLAG-M Patient Characteristics | ( Improved Survival Dutcomes )

+  Madian of 2 lines prior therapy
«  57% prior BMT, 57% prior venetocka 1"

T4% ELN Adverse Risk disease ik Including patients. TPS3+ and [ReT—

I
«  52% TPS3 mutations | L, prios Venstockix troatment a
wi -\l . .—
" \ i Lo .
Patients orR ". 1 year 08 | |, . __
All (n=g3) B5% T5% 0% =
High-Risk (n=18)  B8% TE% £2%
ELN Adverse " " "
el 53% 1% 5%
TP33 mustated .
=iz 5% BO% 4%
Prior VEN (n=13) Bi% 100% 6%
SPAWPES & $* 0 &RPSDHCWE/ $* 0 $ERHIQUUSO /

(NFRA R & $* 0 KDVEHDBBRWG IQ RBHUMMAH/ +DBHODQG: DOMJ &/ $* 0 Z 1\ GRHHFDDMS P Y] DQARH | RUDGXOV Z MK CPXM P\ HRRG GXNHP 1D
2QREBUHN DGO XWKWIT HATD &RP SIMRQR 6D0TIH&KHP RKHIS 5HILP HYVLQ5 HISHE5 HUIRRY $ PAMO \ HRG/ HN-P LD $ 6+ LQSDMVZ W UUS O /
KRZ HYHJ OB RMITR \WHHWHAHYZ HHFRGAMLQWHSUH\BIHAG\WHES, HD Z KHHQR SDMVHIRDGKOG SURUYHHRRD] EDFGWHIS WXVHILIFR DR &/ $*
0 LOWHPXUHMWD LQSDNMONVH SRHER SURUYHHRRD] RUZ W RKHUKLIK UMN | HDMUY VP DAG © KHOFRP B.QHGZ WS PP LE $  \KH FRP ELCDINRQ KDY G- ROMDAGD
FOQEDD MJQU LEDQAKYLYDOBHH IWQD SRR R FRAFBAMG LWASHRAIYHR SURUVIJHMG WDR HQAS 5 $0 / DWUIDAY YHHRRD] EDHGWHEIS LV DARADAMGZ W
G\P DOWKLYLYDORXRRP HY Z W DP HADD2 6 R GWWDD P RQKY , QFRP SDUMRY \WHFRP ECDIRQWIDOR $RAPES &/ $* 0 GGW \ HOUVKYLYDOR DG \HU
\KUYLYDOR LQSDIONZ KR | GG SURUYHHRRD] EDHGWHES. Z KIFK FRP S| DYRIE® \R\WHWDRMRDORARRP HVIQ\MHHSDIMON 2 Q6HBAP BHU XSEDAG
@DIGP WHSPIPLES &/ $* 0 FRP EQDIRQ\MDOY D/SUAHQAGDMG2 +2 ZKHH \ HIU2 6 | RUSDIHQNZ I SURUYHHRFD] WDRHQZD/ DG LQDOSDMV
UGFHYIQ $FPLES &/ $* 0 WHDF HOW, QSDMONZ KR UFHYHG DWIQSOQMIHP HADD2 6 ZDV P RONVRUP R




SAWPIES YHHERD 3KDH  6WE 5 HXW

- HDMFRGGANY D3KDH P XGVAHQAUMIDOFRP EQQ) $AMPLES  YHHRRD] LQERK IMDG XQIWSDMV  \ HOW DG RBHUZ W UUS0 / BGR 8&/ $
0 HIFDD&HOMJ ' DB IR RUSRAWLES  YHHRRD] FRP ELCDIRQ WDDZ D/ SWAHIMS DAMKH $6+ $QDOD0 HINY : H KDYH GP ROMDAMG SURIQFD WD/
FRP ECDIRY/R $ AP E $ OQG YHHRRD] KDYH P HRKOQME \ GHILEY 2 YHB SUWMRQR 0 &/ DQ DQI/CERSRIF SURMOQ LV DARADAG Z W UAMMBGRH\R YHHRFD] 1Q
$0/ SAIPLES NOYWP RYFHIVZ LK’ 1$ CREG WIS EUHINDGGZ QUIXDM0 &/  ZKIFK FID W HMMYHS 0 / FHIY RUBHGEH WP RUBMMWEFH\R YHHRRD]

TKHSRAWLES YHHRARD] FRP ECDIRY KDY EHHD Z HOWRBLDAG Z W UASRQAY [FOAQ) D &5 DQG D SOMIOUASROH LQ HID CRH HADMMRY FRARW 9DHE RQ \WH
CFRFBBEGI \OHY R $RAWPLES 1Q FRP EQDIRQ Z W YHHRFD]  ZH D LOMIMDIGY YOURXY CESURDAKHY \R 1 XU HYDOOM \WH \DHWV DQG HILFDR R $RAWPLES 1O
FRP BQDIRQZ W YHHRFD] DG+0 $ IQQZ O GRIGRHES0 / SDIHQW

) XUH) HYHBRSP HONVRUS AP CF $

,Q) HELOW Z HOORXHGWOZ HHOMFGLORD&S5$ ' $ ZIWWH1 &, SOVWR \WH1 ,+ \RGYHBS$S AP E $ | RAMHWDR HUWR SDFONZ WS 0 / DOGRMH
KHP DREVILE P DDIQOGAHY 7KH1 &, Z L@VHYH D/ \KH BIXDRY VSRORJIRJDQ FIQFDOWDY P XXDE CSSIRHG Bl ERK SOMAW/\R VWG SAWPLES DQG\WHESS' $ LV
H SHRAKGWR SURVGHVKSSRWRUWHGHYHESP HQWR $ AP [E $ DIRGHRULQFRP EICDINRQZ W FKHP RKHIB, 1P P XQRAHIS: VB HMG DI HQVDQG RKHUGRYHOARP ELCDINRYY 7KH
&5%' $ WAH/Z (@EHRYHIHDE WH1 &, LQFRIMERDIRDZ WS FNIXP I/ FIQFDOGHYHESP HOAMP  Z KHIHS RMIXP KD/\WHUIKWR UYLHY. DG CSSURYH DOSIRFFRY DG
KDVI XEUWIKW\R DDA 7KLY BURDGFRIIER DIRQP D CFFHBLUDMRXUS PP CE $ GHYHBSP HOWH I RWZ W DFFHWAR L &, VYDIWHERNR RMHU  FOQFCOMDOAMYDQG LW
0 \HBP DRK SIRIUP : HH SHAIKH 1 &, VR LQUDA I XOWKHUGYHBSP HUWR $ AP [E $ LQARP BQDIRQZ W &/ $* 0 DQG RMHUMILIHMG DIHQV\R BIRDGHQ WHVARSH R LW
GHYHBSP HQAIQUU$ 0 /7R U] H \WH BURDGHUGHYHESP HQASRAQIOIRUS RIPLE $ ZHDOWHDOR H [P IQQ) WH URBIR $ AP CE $ DV D P DQMDEH \WHIS, | RUYDURXY
IQEFDNRIAMRIKRUS * HIRW

: HDHH SEUQY WHEURDGHURSSRUMQWY Z WK RXUS PP [E $ SURIUIP DOGWHSRMMIOXNHR $ AP [E $ LOVRIGWP RUGAFDIRQ/MRIKRAUS ' HIRW &'

H SUAMQI 0 ' 68V DUH SUVHIAZ WKL WH VWP RUP LFRHOYLRGP HADGG H HWALP P XQRUXSSUAALYH HI HRAV DQG Z H EHIHYH WD FWP [E $ FDQ SO 0 LP SRABDAURBI LQ WH
WP RUP LFURHOYLLRP QAR G-BBINY) 0 ' 6&VIQD\IUHAGP DOQHU, Q8 SUO  Z HSUAMHMG CDBDARHS $ &5 $ QOXOCD HAMY \WDAZ HEHIHYH\XSSRYAKH SRAMQMORBIR
$ AP [E $ R RYHFRP HLP P XQRXSSUAMROE 0 ' 6&VIQWHWP RUP LEURHMURGP HOMA: - HEHIHYH RXUSUHRIQFDO LGRQIVVKRZ. SURP WHZ W BIDG\R'S FWP CE $ 9V CELOW
R HBRIYHD G-EBIME'  H SUAMQ) 0 ' 6&V1QERN OQ) FRBUHAED DGG RKHUFDFHY Z KIFK Z H LQMG R H SBUH | XUKHJ YLD FIQFDOGHYHBSP HWS FIP E $ DOR
GP ROXNDAG WEMIFDD \LJQILFOQAG-BBIRQ R KXPDQO ' 6&VARP IGO0 \@REUS D&  \BJHAMGS' & LQ FRBUREDFDER S KUKQIKWM) \KH SRZ HIXC
A VRS LAWY DG SRAQIMOKHISHF BHHIWR (DERKHES, FRP SDUHGWR INHGDQMRAHVRUS ' &V $ AP [E $ GHP ROMDM/\WHDGDQIIH/R $5&VRYHE' &VE X\ L)
WHSRZ HUR UDADNR) DI DQWMZ KLIFK FHIY KDYHR NGRZ QUANMBIFHRUUSOIUP HKOQMWP 5 DEDARYFIQFDAVHGEREGIIEHGEUINVIQ' 1$ Z KIFK GOGWR FOGRHUFHDGDN
0" 6&VOUHXETXYRXY CFURW/ P XOSB! FOGRHULGEFDNRQY QG Z LW \KH\KEWBIIOP BHUR 1P P XQRKHIEHYLQ GAYHBSP HONRUPXUHO® LQRIGIFDONH Z HEHIHYHRXUGDD
PD \XSSRVIKH SRAQIOIRUS AP CE $ Ll XGWP DMD CSSURYHG | RUFRP P HIAD] DR | RUVKAK LOAFDIRY \R EH D ECANERCH WHIS, \WDAFRX@S EURDGD LP SURYH DQUNMP RU
CRWW R P P XCRKHIBHY \KFK D/ FKHINSRQAIQKENRY DG 7 DG 1. FHIDWHIISLHY DOG RKHU\KHIISHXUWE P REODMY 1Q P XS0 VRIG WP RULQAFDIRY/ $ GAURJIC
SURIQFDOGT HYDDDMY $ AP LE $ |RUWHVIJHMY R 0 6&VZ D/SUMWMSDARHE, 78 W$ QOO0 HAMY RQ1 RYHP BHU KUIKQIKWY $ AP CE $1V CHON R
\BLJHADQGG-BBIMO ' 6&\D0GUANRLH7 FHDSURD HIDMRQDOGH | HARUUASROH 63( &7 &7 1P DILQ) FRILP HEXSIBNHR $ AP LE $ LQDKXP 0] H3QRQ\P DOFHDOQ FOGRHJ
PRADICAFMNY HUFKPHMAR & 0 6&VLQ\WH WP RUP LFIRHVLRP HQVB3( &7 &7 P DILQ) FRQILP H XSBNHR $ AP CE $ 1Q D KXP DQ] H3 CGRQ\P DDFHDOQ)
FOQFHUP RA-DIQEADNY HURPHYR & 0 6&VIQWHWMP RUP LEIRHMLRP HOW




YOMNJURXQGRO$ AP [F $

SAWPLES DQ$5& FRPSUMGR WHDQNE'  DQNRG OONG\RWHSRMMDSKDHP WD) IDARVRRSHSF - SAPLES \BJHNE  ZKIEK LVH SBMGIQ
YLWXNOW DOP DI QCOAFHY 1Q SDVINZ W $ 0 / BIDEBWR R \RIHHIFY RUP XBIRQY DG HIEGY SRMMDEKD WWGEDIR R EH ALHAMS DIDQMDARHMHS 0 / FHIY
7 KHVH FHIY KDYH QR NGRZ Q UAMMBIFH RUBHBUP HAKDQMWP VZ KHQ KIVZ WK \WHDSKD SOMFBV | URP WHS F - DVRRSHSD B0G Z KLIFK FDVHGEREBIMDES' 1$ BNV : H
EHINHS FWPCE $ L/ \WH | LIMDGERXHISHWNE |RUUUS 0/ DOGG KDV \WWH XQTXH YOOH SURSRVANRQ R EURDG CESOFCELAN D QLI HMHQMDAG P HKOQWP R CRIRD DOG \BUIHMS
SURAMRQWDAYZ HDRBLDAGZ WK P LQP DOCRQ KHP DRBILE W LHW 2XU8'  GYHBSP HYSIRIUP VGIYHDE WRBEIGHSIURP CSSR IPDMD  $0 / SDIHQNVIQM]
WD DG G RQADMG MQI®! DIHQATRRAW Z LK KLIK UASRQH DAV $ FRP ELQDIRQ DD\ Z DV FRQUGHIHG DSSURSUDM JLYHQ WH FKDQILQ) WD HQAGIBASHR $0 /
KHIFH EDHE RQ SUAKP HG P HAKDQME W GHILHY DQLQYHAMDRULQUWDMG\WOCR $AWPLES &/ $* 0 DOGDARP S \SRORUGSRAWLES  YHHRRD] Z HHGYHESHS
DOGSDIHOVZ HHHIRDGLORWHHWMGH/

&ROGURIIQ) ) REXVHE3WRILDP V

,RPCE%

© HZ LGOI XONHUH SDQG\KHS 5 & SISHICHZ LW RXU, RP CE %61 DCRAHE |RRAMQ) ROM HA FB1P D) HP HOWRUGEHOHKORHP HONIQGLQRFDIROH SIQURY , RP [E %
@WLOI LYHDEAMRDKHP DRBIIELQAFDMRY LH 0 6 $// +/ 1+/ DQG00  SIRVIGHWHIRQEDMROWR H SEUHIGEFDNRQH SOQMRQRSSRUMAMAN VR LOFBDH\KH\REC
DEHNCEG! P DNHNRU, RP CE % $ FURW HOUD \WMDOY DAKH) + &5 &, RP LE % G-P RQMDMG VP LOULP SIRYHG DFFHWVR %0 7 DG RARRP HY © HZ LOOBYHIIHWHH @D Z W
VIR WAXOVIURP WHSLYRBBKDH  6,( 55$ \WDORH HXAMDFRP SUKHQLYH@ HR FBIP DI HP HYWRDA\ R I XWHUH SOGG, RP CE % URBILOD YDUHV R P DI (DQADG
QRQP D OOAKHP DRBILEDOGVREHY © HZ LEOFRQMXH R GHYHES WH , RP CE % | IDGFAKLVH VR SRMQIED DEGUAN D EURIGHUP DINHARSSRUMQUY VR DMWY WH RYHU
SDHONADIQRHGZ MK FOFHY HI GXNHP LD OP SKRP D OGP\ HBP D Z KR FRXGS SRMNED EHCH IWURP \WDQSTQABXMDHXTEGIVR CFFHVRHWRED

,RPCE$&7

,RPLE $&7 VR WHHDIRQS$ 5 & FRP SIMAGR [BP IMGP [E WH\CP HDQNV&'  DQIERG DV, RP [E % BEXVWWI H/GZ HJ (RP\ HREDIWHOYHYR , R
CAUHYH O P SKRE-SBURQ| RUFHIXOUWHISH/AKAK D/&$ 5 7 RUBMHBFHG QMM FROBMRQQ) | RUIHHWHISHY :  HIQMIGWR FROMXHWR GYHBS WH, RP [E $ &7 SIRIUP
GAUIQHG\GHAL LFDD |RIXVHSURMRES 5 7 DQGIHHWHISIHY XGWP DMD Z LW DYOOHSURSRIMROR! [P SURVGQ) RYH.DTOFFH QG RARRP HI RUSDIHONZ KR GHHG FHIXOURU
JHHWHISHY/

3UFIQFIOE@P\KRZ H5 DMQI®! B2 GRHR ,RPLE $&7 GP ROMDMS OP SKRA-BOUWRQDGDVE'  SRIMYHLP P XQH FHIY D LP SOFDAG LQ P DMU&S 5 7 MCH
HIHW LH &56 D0G,&$16 ,RPLE $ &7 KD/WHSRMIMOR EHGHYHESHE D/DFRQEWRIQ) DIHQWRUES 5 7 WHISHY &56 DJ5,&$ 16 UP DQWRP RWWRP P RO LAMHY
R &$5 7 WHISH/Z MWW \AYHHDAY |+ EH  \HDLQ! R SDMQNDQG | DEDW DAY EHEHD " XH\R LW H I HAARQ KRIP RGRA \WY/P CRIRKDJHY Z H BHIHYH
FRGURQQ) Z W, RP [E $ &7 Z LEOBRMND HEFHWHIGAGHIFHR &56 DXG,8$16

8 QINHAKHP RKHIS ,RP [E $ &7 WABJHMELQQMH DU5Z HH SHAAMR SRMMID SURP RMLP SIRHG&$ 5 7 AHIH SDOMRQ UAKANY LOUASROHANDADHKLIKHI
DQG P RHGUED! : HEHIHHRU,RPLE $&7 SIRIUP LV KLIK® QGLIHHMDAG Z KH) FRP SDHG R ) (X &\ RURKHUFKHP RKHIB. EDVHG WILP H/ \KDADUH XVHG Dv WIEG
SURFHWRED. |RUOP SKRE-SBIRQSUR MR FHIDKHIB,

" HOH VMG LQ RPLE$&7 LQ FRIOERDIRY ZIW 0 6. && |RUFRGURQQ) SURUR &$5 7 WHIS |RU SDMQN Z W WHISHE RU UHUIRRY % FHIDCPAM
OP SKREDMF GXN-PID 2%$/ /° RS/ %&/ 7KVVMG IXQE-GE D1,+ JUAVKHILIWWMG R WNGGWRXVHDD$ 58 RUDARKHISHW EDHE FROGURQQ) BILP HD
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2XU5 ' SIRIUP VIQRP WHDGDEHP HWWR RXU,RPCE % $ AW [E $ DG, RP[E $ &7 FIQFDOSIRIUPV :  HKDYHXWM HSRXAUWKGRBI\ STNRP \R GYHES RXU
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UOANRQIQSHENGH SOH/R PLARY

1 HAFDK XWHG IQLQHAMY CRMMMYZDY  \WRADQGDG  \WRXDOG | RUWHWUHH P RQMVHIGHS0 DUK DG UASHAYHD GHWR \WH SXUKDHR
HIXLSP HQV

1 HWVDK SRIGGE [LQDGAQ) TR | ROWHWUHHP RQMVHIGHG0 DUK zZD/ P LGIRQ SUP DU |URP WH\OBIR FRP P RQVBFN 1 HAFDK SIRIGHS
B\ ILCOGAQ) CRAYMIAYI ROWHWKUHHP RONVHIGHS0 DK ZD/  PLARY SUP DU [URP WHVOBIR FRP P ROWRN

QSXDW  Z HHOMIGLOR WHEDBACRY' HP DQBE 60BVS JUHP HAZ W -RH7 WDAQ) , QAMMRIDOSHYLFHY/ / & RU-RQA7UDEQ) SXOKOQAR Z KIFK Z HOMA
CEGIR \HID 1B WP HVR WP H WURKIK RUVR -RH7WDEQ). XS W DQ DIJUIDMR PLARQR RXUFRP P RQMIRAN 2 Q-XCH Z HHRMBG LQR DQ$ P HIZP HUWDQG

5 FWEAMG & CBABDRY' HP DQRE 60BV$ JUHP HOVRUWHS P HIGHE 60BVS$ JUHP HVZ W - RH7WDAQ) DIG% 5161 6HXUMAY ,GF 7KHS P HIGHG 60BVS$ JUHP HOAP RALHY

WH RWLCDD&DSMIDRY ' HP DQRE 60BV$ JUHP HOMR LGFOGH % 5131 Dv DO DEAMRDOVIBY DIHQMKHIKQEHU 6KDUY R ARP P RQ WRAN [UH R HIHG SXUXOQAR D \KHD

U MDMRQUBAP HONRD) RP 6 ) LI R Z KIFK Z D/GHROUWHG H I HARYH) HEDOW LGFOAQ) DEDHSURSHRAMYFRYHIQ) \KHR 1 HIQ)  WXOQRH DQG OB

RXS\WW  PLORQR FRP P ROWRAN SUHHUHEWRAN Z DUDQN XQWDQG RAKEVRUSINRQ UKW DG DVOBY DI UHHP HOASLRVSHRMY FRYHIK) WHR I HIQ) MKXDFHDQG\OBIR

XS\RDPJIPXP DIJUGIDMRIHIQ SUHR PIARQR FRP P RQ AN WDAP D EH IWKHG DQG VR XQGHUWHS P HIGHG 600V'S JUHP HWV) RUWH \MUH P RQIKY HOGHG

0 DK ZH\RG P LARQWKDWVR FRP P ROVEAN WA LQIIRWSIRHB/R P LARQ DG HABRAHBV/R P LORY ) RAKHWUHHP RQKMVHIEHG0 DK
ZH\RG P LAORQWKIBVR FRP P RQVRAN UAXAMY LQJRWSIRFHO/DGHBRAHB/R P LARY

$VR WHEMR (1000 \MYBERWZ HH SHRAKDARXUH 1Y BARXUAHY/Z LAEHVA | LFLHMAR | XQGRXUSDQRHE RSHDNRYY/I RUP RIHWED P RQMYI RTBZ 1Q) WHAMR
WVUBRW

& UMFDCS FFRXQAQ) 3RIFHVDQGS \HR ( \KMP DM/

2 XUP DIHP HOAV AVAXWRQ DG DOMYR | LQIGADOFRQAMR) DG UAKXOVR - RSHIDNRQYLY EDHG RQRXUFRQRIEDAG | LOGADOMIMP HON Z KLFK KDYHEHHQ SUHSDWHG
1Q CFFRUEDQFH Z [\K DFFRXQIY SUGASBYIHHIDD CFHBRMG LQWHS QMG 6B 3* $$3°  7KHSHBODARQR WHH | LGDGRDOWEMP HQNV URXLA/ XVR P DNH HIP DY DG
MGIP HONV \KDADH HAAXKH WERWEG [P RQV R DAHV QCELMNY DQG H SHOHY OG5 WH QVFRKUH R FRQIIHADWHV DQG CCELAWNAY 1Q RXUFRQRICDMS | LDGRDOWENP HOW
GUQ WHU-ERWY SHIRGY 7 KHHIWP VDU P RQURLHG DG D] HEE XVI RURKDQIHYLQ | DAV DQG ALXP IR/ DG P DAMUDORKDQ) HY LOMHH HANP DM FRXES RFPXULQ\KH
IXUMUH ;- HEDHRXUHWIP DiYRQKIMRUFDCH SHIHIFH NGRZ QWHIB/DQG HYHV DQGRQ YEURXY RKHUI DRRLYWDIZ HEHDHYH DUHUHDRCEGIXQEHWH FLURXP WEFHY WHUHAKOV
R ZKIFK IRP WHEDLY IRUP NG MGIP HQW CERAAKH FOUN LY YOOH R DAHV DQG (RO \WDADH RAUDE® CESIHNURP REHNRXUAHY &KDQIHY LQ HANP DM/ DA
UH GRMGLQU-SRIMG UHXOVI RAWHSHIRGLOZ KIFK WH  BHFRP HNGRZ Q $ PADOUAXAVP D GLIHUP DMIDED |URP \WHHHXP DA XQE-UGL T HIHQWDRKP SWRQYRUFRGAWR)/

2 XUMI QU LFDQAZFFRXQINY SRIFLHY DUH GAPUEHG LQ GBI QWH QRAMVR RAUFRQRTEDAG | LDGADOWIMP HOVIBSHIUQ) LORXUS QX006 HERWIBGRY) RP . IRU
WH\ HOUHG-G' HHP EHU




) D9 DOHO HOWKU-P HOW

) QUYDOHLY GH LGHS DVWH SUFHWDAZ RX@ EHUHFH YHG\R VHTIDQ DAHARUSOIG VR W HUD QCELOW [QDQR GHE® WDQLRANRQEHE HHOP DNAEDMASDON $ | IUYDOH
KD KDY EHHQ HABEQWKHG | RUYDOOMNRQ LCEXWKDAI LYHY \RH KLY KHAABURUNY R TXRMS SUFHY/LQ CRAYH P DN RULGHQNFDCDXAN RUCCEL QMY DG WH GZ BAMBURIMNY \R
XQREVHYTEBILCBXW

5 HYHXH5 HFRIQURY

© HUFRIQHUWHOHIQOFREDFHZ WS 6&  8QEUS68  ZHUFRIQ] HUYHIMHZ KHY RUPXRP HURBEIQ/ FRQNROR SURP VHG JRRGYRUHYAHY LD
P RXQAKDAH GRNV\KHFRQIGHDMRQ\WWDAZ HH SHAAR BFHYHLQH FKOQIHI RAKRAHJIRRGYRUVHYLEHY 7R GHMIP LGH UHYHXH UHFRIQUIRQI RUDUDQIHP HQNVZ MMOQWHVARSHR
$6& ZHSHIRP WHIRGBZLQ ILYHWMEY L IGQM \WH FROUPAY Z W D PP HU LU LGN WH SHIRUP DQFH REQIDARYY 1Q \KH FROAMDFW LLL GHMP LGH WH

DQORANRQ SUFH LFXAQ) YDUDE® FRUGHDNRQ U 0 LY DIBFDM \WH WDQLRNRQ SUFH R \WH SHIRUP DOAH REQIDNRQY 1Q WH FROQMIFWDG Y WHRIQ] HUWWYHOMHDY ZH
DI\ DSHIRP DFHREQDARY : HRQD D5SO WHI LYH WS P RGHOR FRQERV Z KHQ WY SURECE® WD HZ LOFRBRAKRH FRMGHDIRQR Z KIFK Z HDHHNV®G LQH FKDQIH
| RUMHJ RRGYRUIVHYIFHY Z H\WBOM HAMR WH PXWRP HJ

$ WARQMPNIGRH-BIRY RIFH WH FRUPALY GHMP LGHS R EHZ BMQWHVFRSHR $6&  Z HDXAW Z KHKHUWH SURP LVHG JRRGY RUVHIYLEHY SURP VHG Z WLQ HIFK
FROMPADUH GUINFADGG \WHH RUH UHBUAHAD -BDUDM SHIRUP DFH REQIDIRY * RRGY DQG VHYLFHY WDADUH GHMIP LGHE GRAIR EH GMMPADUH FRP ELGHG Z WK RMHUSURP MG
JRRG/DGVHYFH/XQICD GMFWEXQEBILY LGHONIHS , QGHMIP LAY Z KHAHLI RRG/RUVHYLFHY DHAMMFNZ HHYDODM FHVBIQFUMAID LGFXAQ) Z KHKHU L WHPXWEP HUFQ
EHHIWURP \KH JRRG RUVHYLFH HWWHURQ LW RZ Q RUVRIHAHUZ 1AW RIMHUUARXUAH/ \KDADUH BDA® DYDIOE® R \WH PP HU FOSCEGIR EHQ) GMMFWDG (L WHIRRGRU
HYLFHLVAHSDUDAMD LGHQNLDEGH URP RIHUIRRG/RUVHYLFHVIQWWHFRQMFWAMPAQWHFRQM WA WHFRQRERW

$6&  UHMXLAY XV \R DIBFDM WH DUDQIHP HOAFRQUGHDIRY RQ D UAIMYH WIQEERH \HIQY SWFH EDAY | RUHIFK SHURUP DFH REQI DIRQ DM GHMP LQQ) \WH
WDQLANRQ SUFHR  WH FROMPADGS LGHOM LQ) \WH SHURUP DgFH REQI DNRQY VR Z KLFK \WDATP RXQAKRXS EH DIRFDAG 7 KH UHIMAYH WEEDERH VHIQ) SUFH LY GHLGHG LQWH
Q. UAYHOH WIBQEDLE DY VH SUFHDAZ KLFK DQHQIMY Z RXGSVHTD SURP VHG I RRG RUVHIYLFHVESDUDAD R DFXWEP HU: - HWHQ UHFRIQ] HDYUHYHOHWHIP RXQAR \WHWEQLRIRD
SUFHWDAY DERFDMEVR WH UASHRALYH SHIRUP DFH REQ) DARQ DV HIFK SHURUP DFHREQ DARQVADM LHG H\WHUDAD SRONQWP HRURYHMP H DQG L RYHMP H BFRIQUROLY
EDHGROWHXHR DQRXAEXVRULCEXP HIRG

& RWERDAYHS UDQIHP HOW

: HIRTRZ \KHIFFRXQIQY JXLADGAHI RUFREDERDARQ DI UHHP HON Z KLFK UATXLUAAKDARHVEIQWEQCRANRQY EHE HHD XV DQG FRADER DALY EHUHFR GHG L RUFRQRIEDAG
WEMP HOVR RSHIDNRQ/RQHWWHUDJIURWEDLY RUGHAEDLY G-SHIEQ) RQWHFKDLIRAMIMIPYR WHFRIER DAYHUHDIRQKLS DQG WU HKOGRHE AVFRKUHR FRIDERDAYH
UHDMRQKLSY :  H HYDODM RXUFRIER DR DI P HOWV | RUSURSHURDAL LFDARQ LQ RAUFRQRIEDMS WM HOV R RSHIDNRQY EDHSE RQWH QDMUH R WH XQEH®LQ) CRIW
: KHRZ HARFOGHWWDAZ HKDYHDPXWRP HIUHIROKLS Z W RHR RUFRIER DAY Z HIRTZ \WHIXAGRHR $ 6&

* LDQUE HYHQH

: HKDYHDJIWQANURP DJRYHIP HOMSRQRIHSE HIMY | RUUADLAK DQG GHYHESP HOAHIAG CRAYMNA/ \KDABLRYIGHS | RUSD P HQVI RUBHP EXWHG FRWV Z KIFK LFOGHS
RYHKHDG DG JHH.DODGE 0GP LQMDAYH FRW DV Z HIDDY 0Q 0P LQVADRYH 1 HH : H WFRIQ] H BYHDMH 1URP \KH JUDQADY Z H SHIRWP HG VHYLRHY XQEHUWMLY DUDQIHP HWV
$ WRADAGH SHOHYZ HHUFRIQ] H3Z KHQLGRXUWHE DV DK DG GHYHBSP HIW SHOH 5 HYHOKH DQG UHDMAG H  SHOHY DUH SUHING J URWLQWH FRORIEDAG \WEAP HOVR
RSHIDARQY/




| LFHOWH5 HYHQXH

© HHMHGLOR DSIRGAMFHMQ) DI HQAZ KHIE\ Z HDTRZ HG DWKLLG SOV \R FRP P HUADT] HD FHIEQ SURGENQVSHRLLHG WUNRUHY XMQ) RAUNDEP DN 7 KH
WP VR \MY DUDQIHP HOAGFOGHY SO P HQAIR XV RUDFRP ECDIRQR RHRUP RIHR \WHIRTRZ LQ) XS URQNIFHH | HHY GHYHESP HOMUHIXOWRY DG \OBY EDHS P LOWRH
SO PHQNV DG WR DMWY RQ GHAMDBY R @FHQHS SIRGAEW © H XVH MGIP HOAR GHAMP LGH Z KHMHU P LMRGHY RU RKHU YDUDE®! FRMGHDIRQ \KRX@ EH LGFOGHS 1Q \WH
WDQLRNRQSUFH

8 SIURNMDFHQHIHHY |, | WHOFHQHVR RULQMIBRXDOSURSHW LV GHMP LGHG\R EHAMMFWURP \WHRMHUSHJR P DOFHRE@) DARQYLGHNLHGLOWH DUDQI HP HAZ HZ LG
UFRIQ] HUYHIHI URP XS URNVEFHQVAH | HHY DERFDAG VR WH QFHOUH Z KHQ KH CFHQVH LY DU HUHG VR \KH QFHQVHH DG WWH CFHQUAH LY DEGIVR XVH DG EHGH IWURP \WH QFHOH
) RUCFHQHAKDATUHEXQBBIG Z W RKHUSURP VAV Z HGHMIP LGHZ KHXHWHFRP ELGHG SHIRUP DOFHREQ DARQLVAD LHE RYHMP HRUDADSRIQNQWP H

" HYHBSP HWUHIXDRY RU FRP P HIADOP LBWRGH SD P HV $ WKH LGRHBIRQ R HIFK DUDQIHP HQMKDAGFOGHY SD P HQV EDHG RQ \WH CRKIHYHP HAVR FHBIO
GHYHBSP HOVUHIXDRY DQG\OBY EDHG RUFRP P HCOHYHQN Z H HYDOOM Z KHAHUWH P LR DUH FRMGHIHS SIRDEGIR EHQ) CRKUHYHS DG HUMP DM \KH TP RXQAR EH
LGFOIGHG LOQ \WH WDQUORRQ SUFH XMQI WH P RWAINHD TP RXQAP HKRG |, | I SURECEGI\WDAD \LI QI LFEDQABHYHOKH UHYHYOOZ RXQB GRARFFXU \KH DIVRALDAG P LBMWRGH YDOH LY
LGFOGHG LQ \WWH WIQLARY SUFH 0 LAMRCH SD P HOW WDADUH CRAZ WLQ RXURUNKH QFHQHHI FRQURO \KAK DY U XORY CESIRYDY DU QRAFRQUGHIG SIRTEBIR EHQY
CRKUHYHG XQIOUH XDRY  CESURYDOY UHFHYHG $ VWWHHIGR! HIFK \KEVHTIXHQAB-ERWY SHIRG Z HZ L@IUH HYDOOMWWHSURECELOW R DFKIHVQ) \KFK GHYHIRSP HWDQG U XA
P LBMRGH/DIG0Q UHDMS FROMDQAVDOGL GFHADY  COMVARKUHAP DMR WH RYHDDABQLRNRQSUFH $ Q VXFK D3R HOWV DUH UFRUGHG RQ D PXP XOWH FDAK XS EDAY
DOGUHFRGHGD/SOVWR QFHQHUHYHH/GAUQ) WHSHIRGR DEXWR HV

600V EDVHG P LOWRH SDy P HOWV DG LR DAY ) RUDUDQIHP HOV WDALGFOGH \DBY EDHG R DY [GFOGQ) P LBWRGH SD P HOV EDHG RQWH YROP HR \DBV ZH
Z IGGHMP LGH Z KHKHWH CEHQH LV GHHP HG R BH WH SUHERP LODALKP VR Z KLFK WH UR. BN RUNDBY EDVHG P LBMWRGHY UHDM DG UL \KAK LV WH FDH ZH Z LOWFRIQ] H
UVHOH DARH@AMIR L Z KHD WWH UHIDMG \DBY RAPXU RU L Z KHQ WH SHIRUP DQFH REQ DIRQ R Z KIFK \RP H RUDEDR \WH UR DOV KDY EHHQ DERFDMS KDV EHQ\DMILHG RU
SDMTED \DIV LH

8 SIURQASD P HW OGG | HA/P D UWATXWH GHHUDOR UHYHOAH UHFRIQURQ R D 1 XWMUH SHIRG XQIOZ H SHIRP  RXUREDI DARQY XQEHWHH DUDQIHP HOV RUZ KHD MY
SURETE®! \KDAD ML QU LFDQAMAYHIDOLO \KH [P RQAR PXP XTYH WYHIH UFRIQ] HG Z LEDQRARFFXU Z KHD WH XQRHABEQIV DXRADRG Z W DO YDUDE®! FRMGHDARD LV
WEVHDXH® UARYHS $ P RXQNVSD) CEGIVR XV CUHUHREHE DY CFFRXQVUHFHLYDE® Z KHY RXUUI KR FRMGHDIRQLY XGFRIAWR IO

5 HHDUAK DQG' - HYHBSP HA RV

5 DK DG GHYHESP HOWFRWVOUHH SHOUHG DVIGRXUHG 7 KRVHFRWVLGFOGHWHFRWR P DX CRMUQ) GXI ARP SRHQVOQG | LQDOGX) SIRGAMKHFRWR FIQHT
WOV FRWR HP SBR HH/ D05 DARADAG RYHKHIG DG G-BUHADIRQ DQG [P RMY DNRQ ARV UHIMMG \R | CAAWA/ DG HIXLSP HWS HHDLAK DG GHYHESP HQAWHP EXYHP HONV DU
UHFRG-GE XVD/DUHANROR UK DG GHYHBSP HUWRW
6KDLHYDWHG 3D\ P HQV

© HHAP DM\KHI QUYDOHR HIFK WRAN ROMRQ LY. DG DAKHIWQAEME. XMQ) WHIGDN 6FKRBYRSMRQSUAQ) P RGHD 7 KHI DUYDOH GHALP LGHS U-BUHVKH R
| RUWH Y UG DQG LY UHFRIQ] H5 RYHWH YR SHIRG GAUQY) Z KIFK DQHP SE HHLY UHTXULHG\R SIRVGHVHYFHIQH FKOQIHIROWHIZ O : HOAFRXQIWVRUI RUHWWUA/R \WRAN
ROIMRQVDAWH RAFXU




5 HAHQ® , WKHGS$ FFRXQAMY) 3 LRQRXQAHP HQW

Q' HHPEU )$ 6% MXHG$ 68 (FRPHTO W 7RIE ,PSURAHP HOV\R , FRPH 70 ' WFRKUA \R HIKOGRH \WH WDQSDHR. DQG GHAMRQ
XHXTHWVR LGFRP HVEf GMFRKUBY 7KH P HIBP HOVIQ$ 68 SURLGH P SIRYHP HQWV SUP DO UHIDMG R WH UDM UHFRGALIDARQ DOG LGFRP H\H HY SOG LG RIP DIRQ
IFOG-G IQLGRRP H\E] GVFRKBY © HZ RXTS BH UHNXLAHG \R GVFRAH DEAURIDOLQ RIP DIRQ UIDEQ) UFRGAMR) WP V HIXOOWR RUJU-DMWDQ | LYH SHIFHQAR \KH TP RXQ!
FRP SXMGE. P XQIBOLQ) SUAN LGFRPH BW B\ \MHDSSIFCEGIWIMRY \f DM 6LP LMD Z HZ RXGEHUIXLHG\R QWFBRHLGRRP HVE H/SOG QAR U XQB/UHFHYHS HIXAOC
VR RUJUDAUWDD I LYHSHAHOAR \RBEOLGFRP H\B H/SOG QHAR UHXQBYUHFHYHS  7KHIP HIP HQVIQ$ 68 DUHH I HARYH- QDY LFOAQ) [QMIP SHIRGY
( DD DERSURQLY SHIP LW | RUDQOKD0! LODCADOWEIAP HOVWDAKDYH QRAY HABHHD LWKHG RUP DGH DYDIOE®H | RUMMOGRH : HZ LEHYDODMWHLP SCRAR $ 68 RQRWU

| LDGRADOXIAP HQN

QLRHMPE  )$6%LNKHES68 6HIPHYVBHSRUMY  7RSE ,PSIRYHP HQV\R 5 HERUBEGBI 6HIP HQW VFBRKUAY Z KLFK SIRYIGHY P SIRVHP HOWV\R
WERWIEG! \FHIP HOAGWRBRKUH UTXLUHP HONV SUP DUKD \WWURKIK. HKDGFHS GVFBRKUAY DIRXQG \HIP HOAH SHOHY $ 68 BT XV R GVRRH \LIQULFDQAHIP HYY
H SHOH/WDALH U XOLD SIRIGHE\R\WWHFKIH RSHDMY GAMRQPINURU&2' 0 DOGLQFOGHSZ MO HIFK UERWMG P HDKUHR VHIP HQABLR IVRUBRW $ 68 DOR
WXL/ \WDAZ H GV DQ CP RXQATRURKHUMFIP HWAMP V. UHSRMEE®! HIP HOVD GAAUSIRO R \WHUFRP SRUMRQ OG SURYLGH DIDUX0AVBRK Y CERXD WER WEG]
\HIP HOAVSUR IVRUGRW DG DAHVSXOXOQAWR 7RIF  GAUQ LQMIP SHIRGY : HP XWIOR AWRHWHE2 ' 0 VMY®DQGSRIMRY DvZ HIDYFHMEQLQ RIP DIRQ DURXQG\WH
P HDXUVXWHGE WHE2' 0 DOGDQH SDDARQR KRZ WH&E2' 0 XVH/WHU-SRUMG P HDXULQ DWVHMQ) \HIP HBHIRP DFHDQGGHAAQ) KRZ \R DERFDMUARXAHY ) RU
SXETF HMY Z 1W DMQI G UERITEGIVHI P HIMKH HIMY P XVABURYLGH DIDWH GVFBRAKUAY UHTXLHG SXIXOOARS 68 DG OOH MM VHIP HWAMWRKUAY XQE-U7RSE

7KHLP P HOVR $68 DUH H [ HARYH | RUXV | RUDQRXO0SHIRGY BHILGRQY - DAY DOGHIHAMYHI RULQMIP  SHIRGY BHILQRQ) - DY (DO
DERSIWRQLY SHIP WG | RUDQQKDO! LDGADOWEAP HIVWDADYHGRA HAEHHD LWKHG RUP DCHDYDDEGH RUMKOGH : HZ L@HYDDOMWHLP STFWR $ 68 RORXUILQDEADC
MNP HOV

,Q 2 AREHJ )$ 6% IMKHG $ 68 %MW &RPELDIRY 7RIF $FFRXQMRU &RMDPAS\WHNV DG &RDAW IDELOWNY IRP &ROADRN Z W
&XVRP HY Z KIFK SURMGHY I XLADGFH RO CAFRXQIY | RUFRQAEFADAHN QG FROMPAICE QWA CFTXLHG LODEXMQHNV FRP BECDIRQIQIFFREDFHZ IN$ 68 7TROFKIHYHWLY
DQCFTXWUP D DAHW KRZ WH DFTXWH DSSTHG $6& VR GHAMP LGH Z KDAR UHFRUG | RUWKH CFTXLHG UYHOMH FROUFW * HHIDED  \MY \KRXTB BKAMQ DQ CFTXLH
WFRIQ] L) DOGP HDXUGQY \WH DFTXLUHS FROMFADWHIV DQG FROMPAICELON FROMAAZ LW KRZ \WH Z HIH BFRIQ] H5 DQG P HDXUHG LQWH CFTXLUHHIV | LCDGRCOWDM HW
7KHCP HGP HONR $68 DUHH I HARYH - DY IFOQQ) IQMIP SHIRGY : HZ LOHYDODM\WHLP SIFAR $ 68 RODD I XWUHBXMQHN FRP BLCDIRYY
ZHP D HOMULOWHI XM

BXEVHTXHIN YHON
B6LGAHO DK ZH\RG P LAORQWIBVR FRP P ROWEANXQE-URAS 5 60BVS JUHP HQMHXANY LOQGHMBIRHHVR  PLARY
2Q$ U0 RANBOEQ) Z DUIDNV\R SXAKDHXS\R P LARQ\KOWR RXUFRP P RQWRAN Z W DQH HRVHSUFHR SHUMDH H SWUHG DFFRAQ) \R

WHUMP V ) RTZ 1Q) WHH SWDIRQR \XFK Z DUDQW Z HKDYHGWAKDQWWLM-DRRAD0G Z DUDQN RANBIEQ)
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© HOH QRABXUH® H SRHE VR LI QU LFDQAP DUHAIMN UHIDAMG R FKDQIHY 1O LOMIAIDAY $ VR 0 DFK RXUFDK HMXLYDBOQN FRQMAG SUP DUO R \KRW
WP PRH P OOHAXQE/ 2 XUSUP DY H SRXUH\R P CUNHAIM 1Y LOMMDM VHMMWY Z KUK [V DHHAWG B FKOQIHY IQWHIHHIDOGYHOR 8 6 LQMIADMY ' XHWR \WH
KRWWMP QDMHR \WHFDK HDXLYDBIWLQ RUSRINRIR DG \WHEZ UM SUR LBIR RXUFDK HTXLYDBQV DQIPPHADM — FAKOQIHIQ QMDY Z RXT GRAKDYHDP DALIDC
HI HAARQWHI CLUP DUHAYDOHR RXUILCDGADOSRMRQRUHKWR RSHDIRYY

© HOH@RWAXUWH® H SRHG\R VLIQI LFDQAP DNAIMN UHDAWG\R FOQIHYLQI RMIQPXUHER H FKDQIHUDAY 2 XURSHIDIRY/P D EHVEMAAR | ORMDIRYYLQI RIHLIQ
PXUHA H FKOQIHUDAYLQWHI XM

,QOIRQIHHID DIHWXVE LGRHDIQ) RAUFRIMR OERUDQG FIQFDOWDOFRWV © H GR QRABHIHYH WDAIQ OMRQ KOG D P DMIDOH | HARQ RUBXMGHN [ LCDGADC
FROGWRQRUMXOVR RSHIDIRY/GAUQ) WHWUHHP RQMVHIGHG0 DFK ssc)

,7(0  &21752/6%$1" 352&(' 85(6

( YOODMROR * VFERKUHERRY DQG3 IRFHEXUY 8 QRHMH\XSHYIMRQDQG Z WK \KHSOMASDROR  RXUP DDIHP HAMGFOQQ) RXUSUIGRSDCH HAXWHR | LFHUDOG
SUGASDO LDCADCDGE CFFRXQIGY) R LIFHJ Z HFRQGANS DQHYDODMROR WHH I HRMWHIHY DVR 0 DK R RAUGMWBRKUHFRQURY DOG SURFHEXUY DV GHLGHGLQ5 XBV

D HOG G H X@UWHGHUMY ([ ADYHS MR DV DP HIGHG RUWH ([ FKDQIHS$ PWUDHS XSRQ KK HYDDDIRQ RXUSUGASIOH HRAMH R ILFHUDQG
SUGASDO LDGADCDGG CFFRXQIY) R LFHUKDYHFRFOGHGWDADY/R 0 DK RAUGVFBRAKUH FRQURY DG SURFHEKUAYZ HIHH | HRAMYHR SURYLGH UDVRDEG DAKUDGFHKDY
\WH LQRUP DR Z H DUH BITXLHG VR QVFERA LQ RXU [ LOQIV Z WK \WH 6HRXUMEY DG ( [ FKOQIH &RP P IWIRD RUB( & XQEUWH ([ FOQHS FWL LV UFREG SURFHIHG
WP P DU HG DQG WHBRWAG Z VMO WH WP HSHIRG/ASHRLLHG LOWWH 6( &1V KBV DG | RUP VOGS LL CFRXP XOWMG DQG FRP P XQFDMG VR RXUP DO HP HQMQFOGQ) RAUSUGASIC
H HRAWYHR | LFHUDQE SUGRSDO LODGAOCDQG DAFRXQIGY R 1 LFHU DVCSSURSUDM\R DERZ. WP HD GHAMRQY/UHIDEQ) BIIXLHG GVFRKUH

&KDQYHVIQ, QMO RURCRYHU) LQDQADCE HERY 7 KHIHZ HHQR FAKOQIHVIQRXUM WP R LQMODOFRQURY RYHUI LQDGADOERINY) GAUQY \WH SHIRG FRYHIGE
KLY UERWWKDADYP DMIDED O HAMG RUDUHU-DREED ONHD R P DALIDED O HAARXULQM CDOFRQARCRYHUI LCDGADCU-SRGY
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, QD] LI RAUFRPSDQ \ RX WKRX@S FRUGHJFDUHX@ WH IRTBZ Q) UMN IDRARLY \RIHAHUZ W DR \WH RKHULQRIP DIRQ LFOGHS LQ WLV 4 XDUMUD 5 HSRUIARQ
YRP 4 ) DARLYWDWARXTS FDXVH RUFRQMEXM\R Gl HHIFHY LQ RXUDPXDOUA KOV LGFOGHWRH GVAXWHS LQWHIRTBZ LQ) \KEVHRIRY Dv'Z HIDV\WRH GVAXWHS DERHLQ
30 DCDIHP HW' WAXWIRQ DQG$QOMYR ) LADGADOSRIBUR) DG5S HXWVR 2 SHDIRY DG LQRXUSQOOOSHERIWIGGRY) RP . IRUMH\ HOUHIGS' HR-PEHU

( DAKR WHIRTRZ LQJ UMNICRRLY HWKHJDERGHRUMIN-QRI HKHU FRXES DOHIHD D HARXUBXMGHN RSH.DIG) UAKOV DG LDGRDCARAWR) DVZ HIDVDGHIHD Dl HY

WH YOOH R DQ LMW HOAIQ RAUFRP SDQ. 7KH UMY DG XQRHIBQIY GAAUEHS EHBZ. DUH QRAINH RQD RHV ZH 1DAH $ GAMRIDOUMY QRABXUIHQ® NORZ Q\R XV RJRKHU
IDRARYQRAGHIFHYHG B, XVAR SUAHNLI QULFDQAMIAR RAUBXMGHN DAV HDOR P D\ P SOURUBXMGHNRSHDIRY/

6XPP DU R 50LN) DRRY
: HOHSURMGQ) WHIRTRZ IQ) PP DY R WH UM | CRRY FRQEIGHS LQMY$ QQMOS HRWRQ) RP . \R HIKDGRH \WH U-DECELOW DG DFFHMELDIV R RXUUMWN
ICARUGVRKSY : H HFRAUDIH\ RX WX FOHX® UMHEZ \WH [ XU |CRRY FROEIGHS LO WIS QOM05 HERWRD) RP . LO WHU HMH | RUDBIWRIOLQ RP DR
UIDEQ) \WHP DMIDC CRRLYARDAP CNHDQLOYHAY HOAQRXUNHRXUMENAGHRXDUMYHRUUMNL 7 KHAHUMNY DG XRHMBIQIALFOGH EXWILHQRAIP MAG\R \WHI RGBZ LQ)
: HDHDFIQFDOWM HFRP SDQ DQOGKDYHIHGHDME QR UAYHHI URP FRP P HIADOWBV\R GDM
: HKDYHLGPXUHG GHABRAAVIQHYHY \ HDUMGPHRXULGRHBWRO DG DQIALSDMKDAZ HZ LATFRQIMHVR LARXUCHABRWHYLOWH | XM

1 Z HI DOR RAVHQDEAWR IO LDGAQ) Z HZ LAEHXTEBIVR FRMXHRUFRP SBIMRXUSIRGANEHYHBSP HUWRUSURGFWERP P HIADT] DARQDQG RX Z LAINHD GAH
\ RXUFQMHLOYHWR HOV

: HOHKIKO® G-BHEHMWRQWHUHXDRY DQGFRP P HADDXFAHWR | RP [E %
2 XUBMQHW FRX EHOGHYHD O HRRMGE, WHHIHAWR I XMUHKHIGN HEIGP LV

2 XUBXMCHW IV \XBEVMRVWR R BHYHRXUMY UMN

: HKDYHQRAG-P ROMDMG\WDAT) R RAUSURGEN DU\ HOQG H I HAYHI RUDQ. LOBFDINRQ DYG Z LAFRQMXHVR H SHIG\KEWEQUOMNP HOGE WARXUAHY/ RQFIQHLT
GHYHESP HQEHRHDQ R RXUPXUHARU XMUHSURGAWDQE CDMY/Z LOEHHDILEGIIRY) - $ CBSURYDDLL HYHU

2 XURIQFCONMDY P D 1 DOR G-P ROMDAM DGHDOMD WHHILFTR DOG\VOHN R RAUSIRSPNFDQAEM/ Z KIFK Z RXG SUWHANRUGHDY WHIXDRY DSSIRYDODNG
FRP P HIADT) DIRY

3UIPLCDY ,QMIP DOGWRS @H @WIURP RUFIQFDOMDY\WDAZ HOQRXGAHRUSXEDK | URP WP HVR\WP HP D FKDQIHDYP RUH SDHQAEDB EHRP HDYDLOE®
DG DUH\XEWMRMR DXAWDQG YH.U LFDINRQ SURFHEKUA/WDIARXTS U KON P DMUDORKDQ) HYLQWH | L0




+ HDOKFDUH GI MVDRYH UHRP - P HDAXUHY LQMGHG WR LRBHDH SURRXUH R UHSXAH SUFHVR - SKDUP CRHXWFDOSURGAW SOG IRUB. 0 HAFDWHRU RKHZ VH OTHAAKH
|HHDOWHXDNROR \WHS 6 KHIXEKFDUHW WP FRX@ KDYHDP DMUDCBGYHYHH | HRARXUBXMHN I XMUHUAYHOH L D) DOGUHXOWR RSHDARY

. HPD WD ROWLLG SO\ FRIGENFHIEO DSHRVR RAUFIQFDONDY |, | WHHWLLG SOV GR GRABFRHWXED FOW RAMKHUFRQMFMIOGANY RUP HA/
H SHANGG-DBIGH/RUFRP SO Z WK BIXDRY WXL HQV Z HP D' QRAFHCEGIVR REBEIQUHI XORY  DSSURYDO RURUFRP P HIADT) HRXUSURGAWDQAM/

- HRXUWH® G-BHGROMQIGIWKILEG SOV P DX CRXMUHY/ VR SURGHH RXUSUH FIQFDCDOG FOQFDOWIN0AX) XSSTHY $ Q- GMXSWRQLQWHRSHIDNRQ/R RAURXUHN
\KLLG SOV P DK CRXUHY RURKHUWKILG SDW P DX CRMUHY Z HP D HIDIHIQWHIXMUH FRX@ DGYHYHD O T HAWRXUBXMHY DG UHAXOVR - RSHIDIRY/

2 XUSIRGARNFDQE@MY P D FDXVH XQAMUIE®! MGH H | HAW RUKDYH RKHU SURSH WAV WDAFRX@ KDOWKH UFIQFBOGHYHBRSP HQVSUHHWKHUUWH X@MY DSSIRYDD
QP VMWHUFRP P HIA DOSRMNIO RUUAKXOVQMI QU LFBQNGH) DINYH FRQHDHAY

2 XUSDMMRMRQLY KLIKO® XQRHISQDQGLQYRYHY/FRP S G D00 | CRXOOTXHWRYY

7KHXVHR KO DERXV P DMIDY IGFOGQ) WERIARYH DG HRERILFDOP DMUIDY 1Q RAUWHIK DG GHYHBRSP HWH I RW LP SRHY FHIBIQ FRP STDRH FRW RQ XV
DGP D VEWRAYVRACHOW | RUFDIP VOIMQ) 1P \WHXVHRUP MAVHR \KHHP DAMUIDY

: HOHKUKO G-BHIBHMRQRUNA  SHIRIGHD DG \WHGHP DG RANBOAQWHERMKERERI\ LQOMY LVKLIK® FRP SHMYH Ll Z HOHQRAKFFHM XCLQ DAREFICY
DOGUABQQ) KLIKO TXOU IHESHIRIGHDZ HP D' QRAEHCEGIVR \KFFHM XTD LP SBP HIARUH HRXAMRXUBXMGHXARDAD\

&HYHQ SIRMRY R RAUSHWIFDMR |, FRIERIDIRQ 0QG % QY VOQG' HIZ DH@Z. P DNHIWP RIH QLI LEXOYRUDKLLG SOV R CFTXLLH XV DQG P DNH DVINRYHU
P RUHGLI LEXOMR FRP SBIM HYHDLL \KAK DWDQLRNROZ HIHLQ RAUMBFNKREHLQAMANWDIG

2 XU QW WX HRXUCGHARSHDNY GRWFDW | RZ DGV DG AHIMQRKHAY DAEX\M/P D BHTP WG

5 DMV5 HDMG VR 2 XUMOHW

: HDUHD RIQIFDOMBI HFRP SDQ. DQGKDYHJIHGH.DAGQR UHYHIXHI URP FRP P HIADOWBVAR DM

* HOWH D FOQFDOWED H ELRSKOUP CRHXWADOFRP SOQ Z W DAP WG RSHIDIY KIMRY - HKDYH QR SURSAEN CESURYHS | RUFRP P HIADOVIB DQG KDYH QRASHHIDMS D0

UAYHOH I URP SURGEMNDBY\R GDM © HZ LOHFRXQMIUMY DQG Gl LEXAMY [ HNXHQ® H SHIHRHGE. HO® WEIH FRP SDQHVLQ WSIGDY HRNGQY 1LHDY 1 Z HGR RADBAHY
WHHUIMMKAFHMX@®  RUBMGHNZ LAWK HJ

 HKDYHLQPXULHG GHABRKAVLQ HYHY \ HDUMGPHRXULGRHBURQ DQG DQMASDMKDAZ HZ LOFRQMXHWR LOPXUGHNRIHY/LO WHI XUUH

: HDWH QRABUR MBEG DG KDYH LRXUHG GAWHY LQ HIFK. SHUIRG MGRH RXULGAHBUMRQ $ VR 0 DK DG’ HAHPEHU Z HKDG DQ CFARXP XM GHLIAWR

P LAIRQDGG P LORY WASHAYHD : HUERWGDQWWRWR P LARQDGG P LORQ! RAMHWWUHP RQNVHEHG0 DK 58] UASHRAYHD : H
H SHAAR FRQIH\R RSHIDM DAD GHARK Dy Z HFRQIXH RXUUA-DUAK DQG GHYHESP M | RW FRQMMH \R FROBAWATI FDOMDY DQG GHYHES P D4 CRMUQ) \OBY P DUNHIY
DO AUBMRQ FOSCEOMNY 7 KHIH FDQ EH QR DAKUIGRH WDAKH SRGAW XQEHUGHYHBSP HWE. XV Z LaDEH CESURYHS | RUMVDBI LQ WH 8 QUG 6VBIM/ RUHDHZ KHIH ) XUKHIP RUA
WHHFDQ EHCR DRKUDFHWDAL \XFK SURGAWDHISSURYHG WH Z LOEH\KFRHM X@ FRP P HIADT] HG Z KUK Z RX@ KDYHDQDEYHYHH [ HFAARQRXUBXMGHV SLRSHW | LQDGRCC
FROGUWRQDGUHXOVR RSHDIRY




| ZHI DOR REEIQ DAWRGDA IQDQAQ) Z HZ LQEHXQDEBGIVR FRQMXHRUFRP SBIMRXUSURGXPNEHYHESP HIWDQG\ RX Z LAXINHD GRAH\ RUHIMHLQYHXT HIV

$ VR \WHMR 11000 KLY WHERWZ HH SHRAWKDARXUH MY URVRXURHY Z LAOEHVK | LRHAR | XQG RXUSDQCHG RSHIDARQYVIRUP RHWED P RQKVIRTZ 1Q) WHA@MR
KLV U-ERW

2 XUBMGQHW RURSHDIRY P D FKDQIH LQ D P COHJWDAZ RX@ FRQUKP H DYDDE®! | XQB/ P RUA UDSLGD WOR DQIASDAMS DQG \KEWSQMODGAWRIOIXAQ) PO EH
UITXLAG \R P OQEQ RSHDIRY/ 1XQG H SIMRY GHYHES Q7 RUHKDERHS SIRGAEW  TFTXUH FRP SOP HQBY  SIRGAEW BEXMGHN RUWAKGRBILHY RJRKHZ MH UAERDG R
FRP SHIMAYH SUAXXUAY DG RSSRMQMAY \IXFK DY DRKDQIHIQWH U XORY  HYLREP HONRUD FKDQIHLOQ SUH HUHG FOGRH DR HOWP REDDMKY + RZ HYHU Z HP D QRABHCEGIR
VHIXUHI XQAQ) Z KHDZ HQHHG IMRURQ! DYRIEGIWP VRULQEHG RODQ WPV , QOEAMRY 1P WP H\RMP H Z HP D GRAEH CEGI\R \VHRXUH HIRXIK FOBABCLQ DWP HD HRXIK
P DQQHUZ KIFK P D FDAHWHIHHDIROR DIRQ) FRFHORIIQRDIURP RXUDKAWRYZ KIFK FDQDQGP D LP STURXUMARN P CUNHAYDODMRQ DG DOR RXUCELOWN \R | LDGFHRY
| DYRIEGIWP VRULQEHGRODD WPV

7R UMH DEEMRIOASMID ZHP D LQ WH IXWUH RN THUDBAWRBOWKDUY R RAURRP P RQ WRAN RURWHUVHRXUMHY FROYHNE® LOR RUH RKOQIHE®! | RURXUFRRP P RQ
VRN : HFOQZRADAAXUH\ RX \WDAWZ HZ LAOBH CEG R VHIWKDUHY RURKHIVHRXAUMWV QDR RKHURTHUQ) DAD SWFH SHMKDUHWDAN HEXOOWR RUJ UHDMUNKDQ WH SURH SHMKDHSIG
B 1QHXRY DQGLOQYHXRLY SXURKDUQ) VKO RURKHIVHRXUMIHY LQWH I XWMUH FRX@ KDYH W KWNVXSHIR MR H MM WRANKRTHY

1 Z HFDQQRADVH DGHDXOM I XQR/\R DM\ RAUFDSMIDUHTXUP HON Z HZ LOKDYHWR GHIY  \FDB! ECFN RUHIP LQDM RAUUAHDUK 06 GHYHBSP HQALRYLMNAY FOQFDC
VMGH/ RUIXMUH RSHDARYY : HP D' DOR EH UHTXLUAG \R REMBQ | XQB/ \WURKIK DUDQIHP HOW Z 1\K FRIDERIDRLY Z KIFK DUDQIHP HQNVP D UATXLUH XV \R BHIOTXOK WKW \R
FHABQWKQRERI LHV RUSIRGEWWDIAZ HRKHZ VHZ RXTS QRAVFRUGHUHIONAWKIQ) LFOGQ) UWIKWAR | XMUHSIRGAWDQE DM/ RUFHISIQP DUIHRIWSKE P OV : HP DY
| XONHUKDYHVR CEHQHRXUMKGREI\ \RRMHY 7 KLY FRXTB UAXOVQWKDUQ) WYHOHVZ KIFK Z HP LIKWRKHZ INHKDYHUHBIGHG | RURKIHOHY $Q R \WHHORMRQ/P DL KDP RXU
BXMGHV | LCDURDOFREEWR) DOGUHAKXWVR RSHDIRY/

7KHLP RQAR IXQAQ) Z HZ LOQGHG G-BHIB/ROP D) IDRRY LFOGQ) WHSIRIBW WP LY DQGVFRSHR RAUSIRGENGHYHBSP HUWBURIUP V \KH SURIUAK WP LY
DOGVARSHR RXUSUHROQFDOVMEHY DG FIFDOMOY WHWP HOQG FRAMGHHADY \R RBBQUHIXDAY CESURYDY \WHWP HDQG FRWMGHHRDY \R | XOWHUGHYHBS P DX CRMUCY

SURFHAHY DG DWEQIH | RUFRQATFAP DA CAMUQ)  RXU CELAOW R HOAJLQR 0QG P OQEIQ FRIERDYH CFHMQ) DJG RKHU FRP P HADDUADMRQKLSY DG RXU SONGH WA
FRP P LW HR WP HDQG UARXUAHARWWHGHYHERSP HOADQGFRP P HIADT DIRQR RXUSIRGEN

: HKDYHQ@P L\MG DFFHWAR WHFDSADCP DUNHAVDQG HH UL Z HFDQ UDMVHDGAMRDOXQAQ) ZHP D EHUHIXLLHGWR GR\R RO XQ DYRIEEBIWP V

* HKDYH@P L\MG CFFHWAR \KH FDSABCP DUNHMVVR UINVHI XQBY 7 KHFDSMIOP DUNHAKDYH EHH) XCBUHAREEBILOWH UHFHOASDIWRUGHYHERSP HIAKED HUDERSKOUP CRHANDC
DOGRAMUERMKQRRI\ FRP SOQHYDQGXCBUR WIEBIFRP SIQH/AKAK D/RXY , QDBAMRY WAIHHIDID Gl LEXOVRUGHYHERSP HWXED HARP SOQH/AR UNVH FDSMIOKQE-URXUHY
P DOHAFRQEMRYY 7 KHIP RXQAR FOBMIDADADFRP SIQ \KFK DY RXW/LY CEGIVR UV R W G-BHIB/RQ YDULEGW\KDAIHEH RIG RXUFRQIRDS VDUAKXAVZ HP D' GRABHCEGIR
HRXUH I LODGAQ) ROWP VDMERRYHWR XV RUDAID, | Z HDUWH CEGIVR FRQXP P DIMD I LQDGALQ) DU HP HMKH CP RQAIIVHGP D QRAEH\K | LHAR P HHARXUI XAMUHGHDY |
DEHNXOM | XQB/ DH QRADYDMDE®! RQ CFRHBEEG WPV RUDADD RAUBMCHY LFXAQ) RUWKGRERI\ QFHOH/ UAKOVR RSHDIRYY | LQDGADORRYAWR) DG RAUFRQIMGHG
YICH@OW Z L@EHP DAMIDED DEYHYHD O HAMS

: HDUHKLIK® G-BHG-QMRQWHUHIXDRY DQGFRP P HADOWAHWR |, RPCE %

: HKDYH FRP SBIMG SDFHNHIRD HQ\WH SYRICBKDH  6,( 55$ \WOD 6W3 R ,RP[E %1Q( @HO® SHIBWGRUSHURRY $0/ D SDMOAP XGVAHQM
UDQERP 1] HG \MOOWDAFRP SDHG RARRP HVR SDIVQIVZ KR UHFHIYH, RP CE % DQG D% 7 \RWRHR SOV UFHYIQ) SK\ MADQV AKREHR \DYDJH AKHP RRHIES.  GHIGH DY
FROYHQIMRDOFDH DY QR WBQELG R FOUH H WV | RUMKLY SDHOASRSXONRY : H KDYH DQQRXQRHE WD RP O % P HAH SUP DY HIGSROAR &5 LQWH6,( 55$ WDDZ W
EMFDOLIQUFDFH S DOGZ HIQMG\R\KEP MDY $ ZWWWH) ' $ 1O ( YHQLU , RP [E % UFH.YHVI DYRIEGIBIX@RY CSSURYDDZ HP D CRABHKFFHAXAQ

\HRXUKY DEHIXOM UHP EXHP HONRUHWEEDKLQ) \KFFHM XOFRP P HIDCRSHIDMRYY $ Q. RUDER \WHVHI CRRY FRX@ KDYH D P DMUDCOGYHYHLP STRARQ RUBXMGHW DQG CELOW
R FRQIMHRSHIDARY/




: HP D\ BEHXCOEGIWR HANEDK \DBYV P DUINAINY DOGFRP P HIADOUXSS® FoSDH MY

: HGR QRAEXUH® KDYH QRUKDYHZ HHYHUKDG FRP P HIADOVDBY DG P DN FOSCHAOWY || DY R RAUSIRGAENDQEM/ EHRP HISSURYHS Z HZ RX@ KDYHWR
EXIQB DQG FABEDWK \KHAH FOSCE QWY 1Q REHVR FARP P HIADT H RXUCBSURYHS SURGAAFDQECDMY 7 KH SIRFHW R BABEDKLQ) FRP P HIADOFCSCELMWAY Z [@EH H SHOMYH DG
WP HFRQIP LQ) ( YHDLL Z HOWH\KAFHM XQ.QEXCRGQ) \DBYDQGP DUNHNY FOSCEOMY Z HP D QRABH\KFFHM XAQFRP P HIAD 1) D) R RUSIRSAWDQEEM $Q GHDV
LQFRP P HADD) DARQRUI DOUAVR\XFFHM X@ FRP P HIADT] HOQ SURSAEWDQEEDMP D KDYHP DMIDCDEYHYHLP SCRVRQRXUBXMCHN DG CELAW VR FRQIMXHRSHDMR/

2 XUBXMCHWVFRX@ EHDGHIHD DIHAKMGE \WHHIHRWR I XWUHKHDO HFELGHP LRV

2 XUBMGHN FRYX@S EHDGYHYHD 1P STRMGE. WHHIHRVR 1XMUH SDQG-P LRV HELGHP LFV RULQ HRMRXY GVHDH RABLHINY 7 KHIXELP SCRAR  \IXFK DQ HYHAFDQCRAEH
SUHERMG DAKY\WP H DQG FRX@ G-SHIGROQ® HRXVI CRRLY LFOGQ) YOFRCDIRQUDM/CP RY WH SRXOIRQ DG WHUASRQHE JRYHGP HOBCERAH/ DG BIXDRAY * LYHD
WHRYRQ) DIGG QP IF DMHR WHAURP WIZFH IWA/Gl LEXOMR SUHERAKHLP SCFWR DI XMUHSDQGE-P LF RORXUBXMGHN

$ | XWUHSDQGE-P LF FRX@S DGYHYHD O HAWRXURTFDOMDCRSHDIRYY LFOXAQ) RAUDELOIY VR FRIGEARHWDY ROWHH SHAMGWP HIGH DG WHRXMDOG HEIQ SDMOV
DG SUGHSDOLQYHMIDRY DG VMM BT Z KR D KHIGKFDUH SURYIGHY P D KDYH KHIKWMGHG H SRUXUH R DI XMUH SDOG-P (F Ll WHUJHRIUDSK LVIP SCRAGE\ \WH SOQE-P LF
) XUHU 1AM SOQE-P LFY FRXEB IAXOMQ GHD V 1Q RXU FIQFDOWIDY GH VR SURIMYDIR) R KREMIDUARXUAHY \WWZ DG WH SDQEP IF UAXURNRY LQ \NDYHD SRMQINL
XZ I CQIGHV R SDIOV VR HARTIQWDY RUWH LCEQN R SDMHONR FRP SO Z 1W FIQFDOMDOSURFBFRY 1L TXCUDQMHY RUMDYHOUMMPRRQY DUH LP SBP HMG \WDNP SHEH
SDIHAP RYHP HIARULQMUXSWKHDBNFDUH VHYLFHY |, Q DEAMRQ ZH UHY RO LOG-BHIGHARIQFOLOMMIDRY FROMPABMOUAK RJDQ] DARQYY DQG RAMHUMLLG SO \HYLFH
SURMGHY/ R DAMVAXV IO P DL P ROV DOG RNHZ 1VH FOUWY LQ) RANRXUSUHRIQFDOMMAHY DG FOQFDOWDY OQG DI XMH SDQEP LF PO O HAAKHUCELON \R GHYRM
X LFLHQAP HOQG WARXUIAHAR RAUSURI P VRAR WDYHDRMMAR SHURP Z RINIRUXY ZKIFK P D UAKONQGHD) VRUKIGE-URXUDELOW \R FRIBAAEDDI URP RXURIQFDONDY

$ GAWRDD DIXMHSIGEP IFP D UAKOWQGHD VIQUHFHYLQ) CSSIRYDYI URP (RFDCDQG I RMIQUIXMAY DAKRRIMAY GHIA VIQGHHAOY LOMIRNRY/Z W, 5 %VRU
, QAR5 HYHZ. YRGB/ GFD0DQG | RMIQ U XDRLY HMEV FRP P WY DG RIMHULP SRVEQADI HIAHY DQG FROMPRY GHWR @P LMIMRQY 1O HP SB HH WARXUAHY RUIRFHG
IXBRXIK R JRYHIP HWWP SR HV/
2 XUBXMOQHNLVAXEMPAR R BHOHRXUW UMY

2 XURSHDIRYY DUH LGFUDIQI® G-BHIEHOARQ LG RIP DINRQ WRKQRBILHY DQG VHLYLFHY 7 KUHDIVAR LG RUP DIRQ WAKQREJ\ P \ DARALDMG Z LK P EHYHRXUMY UMY
DGR BHGA.GHOVRUDMIANYFRMXHWRJURZ. DOGLGFOGH [P RQY RAHAMLQIV WRLP VDG DMUICEMDIAMY \WURIMADNENY XU RABIHY \WHWYMLVHY SMKIQ) P DZ D
GIQGH HRAN KXP D HURU DG FRP STFDNRQY HIFRXQAIG D/H LMY \X WP VDU P OQEIGHS WEIWHG WBOFHS RUXSIWDGEHS 5 [NV DARADAG Z LW \MHAH \KUHDV LGFOGH
P RY RKHAMQIV

WHVWRUP MCSSURSUDIROR 1XQ6/

W FRUXSIRY RUP MBSURSUDIRO R LOMIBRMICSURSHW RURMHUSURSUHEY  FRQLGHQNORUSHIRDM LGHQIVIDEGI LG RWP DIRY LFOGQ) VKSSTHJ FIQFXC
@RI SR HA@DW

AVXSWRQRULP SOLP HOAR RXUDGGE RXUBXMGHN RSHIDIRQY DG\ HIV SURFHEUAY
AP DIHWR RUBBXBINRQZ \W RXUSRMMICSDNGHY SDNONDQGWHP DUNHA
H SRKUH\R QU DIRQ

LGRS DG FRIVVR SUYHQMIASROGWR RUP M DMA BHYHRXUNY HYHOV




$ ANRXIK Z HXWI H YDURXY SURFHGEXUHY DG FRQARY R P MW DMRXUH SRMUHWR\MRK UMN R BHYHRXUMY DRERNY DQG RKHUR BHURYHQWDHHYRMQ) DG XCBUHARRE®
0 RIHRYHJ Z HKDYH QR FRQARORYHUWH LQ RUP DINRQ WHKRBI\ X WP VR \KLLG SDIHY FROGANY RAURIQFDOWIDY RUNKSSTHY DG RKHY Z W Z KIFK RXUM MRP VP D
FRQHWDGHRP P XQFDM $ VD URXOMKHRARXUWHFHR DR BHULCHG-ONRXG IR XQRIAHG | RUDSHIRGW H

© HKDYH R BHYHPXUNY LQKUDFH FRYHIDIH LQ WH HYHAZ H BHFRP H \KEMPAIR YOURXY R EHYHPXUMY DNV KRZ HYHU Z H FOQCRAHQUKUA WDAMZ LQDEH VK | LHR
FRYHUID SOMEXOUGRWAY/Z HP D' H SHIHFHD/DUAKXOW \KFK R EHDMANY $ QP BHULGAGHONFRXTS KDYHDP DMIDCDGYHYHH | HAARQ RAUBXMQHN | LCDADOFRQAMR) DG
UAXOWVR RSHDIRY/

5 DMNV5 HDMGWR5 I XODWRQ
7KH) ' $ RUFRP SDUDEG! RHIQUHIXMRY DXWRIMHY/P D GMIUHHZ W RXULHIXOWRY SOQVDQGZHP D | DOR RABRIQ UHIXMAY DSSLRYDCR . RXUSUIRGKRWADQAMWY

2 XUSURGEN DUH\KEMAAR WRIRY BIXDIROE, WH) ' $ DG QP HIRY RKHUI HEHD0 WM OGS | RIHIQIRYHP HABCDAKRIMAY 7 KHSURFHWVR \HN.Q) I XDRLY
DSSURYDOWR P ONHADQ CQIERG.  (DEDNRQ FRMIDM SURSAWMY H SHOUYH DQG WP HFRQXP Q) DG QREWMBRESQ) \KH HIRWOGG H SHOH LGRXUWHG  DESURYDOLY QHYHU
JXDUIQMG | Z HOH QRAMFFHM XOLQ RBEIQQ) WP HD CSSURYDOR RXUSIRGFEWIURP \KH) ' $ ZHP D QGHYHUEH CEGI\R JHHDM I QU LFDQAYHXHDQGP D EHIRAG\R
A-DHRSHDIRY/ ,Q SDMFEX@U WH) * $ SHP IWFRP P HADOGWWEXMRQR DG DQNRG. WDEDIR) FRMIDM SIRGENRID DWUDY% $ |RUWH SIRGANKDY BFHYHS) ' $
DSSIRYDO7KHYY $ SURFHWLYVFRW® BRIV DOGLOKHI® XFHMEIO $Q % $ ILOGE XVZ LGKDYHVR EHKSSRIMGE. H \WMYHE@W LFOGQ) EXWRAP MG\R \WKQFDD
SUHROQFDO FOQFDOMDD FKHP MY P 04 CAMUQ) DG FRMRY 2&0 & DG @EHIQ) GO \R G-P ROMDMRWH) ' $9v\DIM CRNRQWH\DIHV DG HILFCA. R WHSIRGEWRU
IWLQMEHEXVH 7KHOQW CESURYDOSURFHDY/Z HIDVWH XQSUHARBELOWN R 1 XM FOQFCOMDOUAXOVP D UAKOVQRXUI Q) W RBEIQUHIXDMY CSSURYDOR P DUHARXU
SURSPNFDQEEM/ Z KIFK Z RXG MLIQULFDQ® KDP RXAUBXMGHN WAKOVR RSHIDIRYY DG SIRGHAN |, Q DEAMRY HYHD L Z HZ HIH VR REVEQ DSSURYDD BHIXDRY  DAKRUMEY
PD CSSIRMHIQ R RXUSIRGAWDGEGDM/ | RUIHZ HURUP RUH@P LWAG LQAFDARQ/ DD Z HUATXHIWP D GRAZSSURYH WWH SUFH Z HLQMIG R FKDUH I RURKUSUIRGEN P D JUDQY
DSSURYDOFRQMY HOARQ WH SHIRP DFH R FRW® SRWAP DUNHIMY FOQFDOWIDY RUP D DSSURYH D SURGRAFDAGM Z WK D QEHOWDAGRHY RAIGFOXGH WH OEHIQ) FIIPV
GHHAOY . RUGHILIE®! | RUWH KR XOFRP P HADT DARQR \WDABIRGENAEEM $Q R WHIRHRQ) VFHIURY FARXTS P DMIDI KOP WHFRP P HADOSURSHRAVI RURKU
SIRGANDEEDM

,Q-XCH Z HOFTXWHG WKW\R DSCP [P [E. DFOQFDONWHOQNS' P RORRERIDCOQIERG Z W\OHV DGH IR @BIQPRHWDD  SDMQNIQQHGR D
%0 7 ,RPLE %LVRXUSIRGEWDAMNDAMINY, RSP IMEP CE \WDAZ D/VAHG LOWHSLYRIBOBKDH 6, ( 55$ \MDD3URGFWDIECDA X\M] LY DS0P LMEP CE Z RXT
UTXLHYY $ CESURYDCEH RUAWH FOQEHP DHMGLQWKHS QWE6VDMY : HOUWHDORHYDODMY ,RPLE $&7 ZKIFK XH/DBZHIARH,  |RUOP SKRE-BBURQSURMRES 5

7 RUDEOWH FHOWHIS, : H DU PAUMO® HYDODMY FIQFDOWIDY WDAZ RXGB XVH RXU FROMKFVRUOP SKRE-BBURD 2XU&' $GKD SIRIUP WG L) $ WP LE $
MMXPESF  SROENTHEEDMLDOR EHQ) WWEHG LOVHYHIOBKDH WD XQEHJRXUNERORIKLS DG LY DRULGMDAG WIDY 1Q SDMONVZ MK UUS 0 /- 3URGEN
FOQECDM/ X\ L) \WH QM XP [E DOMERG Z RX@ WXL % $ DSSURYDDEH RUH\WH  FDQ EH P DUNAMG LO \WH 8 QWAG 6\BIAV © H DUH L.Q WH HOU® \WHVR HYDODMY RMHU
SIRGPNDQEM FROMY R FRMIDM/R $F Z IW KXP DQ RUKXP DY H3 DQMERAH | RUSUH RIQFDOD0G FIGFDOGHYHESP HONQRKHWSH/R FOGRHU7KH) * $ PD)

QRADSSURYH WHH SURGAW | RUWH LGEFDNRQ/ WDADUH GHRHADY - RUGHMLTE®! | RUVKFFHWIXOFRP P HADT DIRY 7KH) ' $ PD IDOW DSSIRHI) % $ Z HKEP IWRUQHE
SIRGPNDECDAYRUI RIGH. LOMIEHS XA/ RULGAFDINRQY | RUDSSURYHG SURGAW RUIXMUH SURGAWDEGDMY ) DIOUHWR FRELQ) * $ DESURYDO RURUSUIRGFAWILQWHSIRSRIG
LGAFDINRQ/Z RXT5 KDYHDP DALDCOGHYHH | HAWRQRXUBXMQHW SIRSHRAN | LCDGRDOFRAWRO DG UHXWVR RSHDNRY/

7 KH CBSURYDOSURAHW LQ \WH 8 QUMMG G\ DQG LQ RMHUFRXQHY FRX@S XOMQ XCH SHAMS DQG WL QU LFDQAWFRWV | RUXV DG FRQMP H P DI HP HOAY WP H OQG RKHJ
AR 7KH) ' $ DOGRNHUIRILIQUAIXDRY DI HAHYFRXT DN XVR VKSSBP HOARKUMKEP LWRQY FRIBPAVCRQ FOQFD0EY FROGANIGANRIORIQFIOWDY RUHJ DIHIQ
RKHMP H FRQAXP LQJ CRIRYY RUMFRXGMP SO GH) RXUCSSIFDIRYY , QDEAURY HYHDL Z HRAEQLSSURYDOR P DUHNRXUSIRGENLQWHS QUM 6\BRY RULQ RKHUFRXQHY
\KH DSSURYDORRX@ EH BYRNHG RURKHUUANMRNRQY LP SRS L SRWAP DUNHAGDID G-P ROMDM/AD HIV IWXH/RUGAN R HIHRRYHHY © H FOQQRABHARWZ W FHWIQN KRZ RU
ZKHD WH) ' $ RURKHUUBX@RY DAKRIMAYZ LOCRW, | Z HOUHXEGI R RBBIQWHGHHADY WIXDMRY CESURYDY RXUILCDCADOFRGWR DG DK |GZ. P D EHP DMIDI
DOYHYHD O HAWG DG RXUCELOIV R JURZ. GRP HAVDD DOGLQMIDIRDDM PD EHIOP WG $ CAUWREDD HYHRU Z HREEQIBSURYDD B XIMMAY DAKRIMEYP D CBSIRYHDD R
RXUSURGANDQECDM/ | RUNHZ HURUP RUH@P WG LB FDNRQ/DIZ HUATXHWVT KH&RP SO0 IV SIRGAWP D GRABH CBSURYHE | RAWH\SHAL LE LQEFDNRQAKDADH P RUCHHXOLY
RUGHMLIE®H| ROKFFHM XOFRP P HIADT] DARQRUSUR VBELAOWY




© H KDYH QRAGHP ROXUDMG \WDADQ. R RXU SURGXAN DUH VDI H DQG HIHARYH [RUDQ. LQAFDMRY DQG Z LEDFRMXH R H SHIG \KEMBQMOWP H DQG URRXUAHY RQ FIQLFDC
GHHBESP HOWBH RIHDQ. R RURXULHOWRUI XUMUH SURGKAWDQACDWY Z LAEHHDILEE®I RU) - $ DSSURYDOL HyHU

© HH SHFAARDND\EWBQIDCSRMROR RXUH I RWDQGH SHIEWUA/RYHMWHGH WHZ \ FDWZ LOEHGHYRM\R GYHBSP HOWR RXUH LMY DG FRQAP SOWGELRBILFLC
SRGAENDADM $ FRAQO RUBMRNPUM® G-EHIB/KHYMO ROWHKFRAW XCGHHBSP HV) ' $ CESURYDO DOGFRP P HADY DIRQR \WKFK FOQAAM/ Z KIEK P D)
GHYHUBFHYH) ' $ DESURYDCRUEH\VXFRHWXQ@ FRP P HIADT HGHYHDL ) $ DSSURYDOVUHHYHS 7 KHUAMDUAK WX P DM CAMUQ) QEHIRY CSSURYDONID! P OMHNY OQG
AMMBMRR RXUELREILFDCBUIRGAWDQAM/ DM DG Z LGP 00 \KEMANR H WMYHUI XOWROE \WH) © $ DOGRM-UBIXDRY DANRIMAY/LQWKHS QAMG 6\BA/ DOGRKHJ
FRXQUH D/CBSTFE® : HOHPXUHI® QRASHP LWG\R P DNHAD). R RXUPXUMOARUI XMUH SURGFWADQE DM/ LOWHS QUAMS 6\BMY XQIMY. HUFHYH) ' $ CBSUIRYDO R HIFK
YIDWH% $ SURFHW 7R GDM Z H KDH &R SUIRSPANFDQECDM/ 1Q FIFDOGHYHESP HOADGG KDYH GRA HAVKEP WG D% $ IRUDQ. R RAUFDQAGM/ DG IRUPDQ KK
FOQECDMY CR QRAH SHRAR EHLQ D SRIMRQR GR\R | RUH | RUAH-CEGH | XU DY WHIH DUH QP HIRXY GHYHESP HQBOWREV \KDAP XWAEH FRP SIMG EH RUHZ HFDQ SWSDUH QG
\WEP MDY $

,QWHS QWG 6\BIAW \KH) ' $ W XD SKOUP CFHWADODQG ELREILFDOSIRANFDQACDMY XQEAHWH) * &$ DOG\WH 3XEQE + HOWW 6HYIFHS FV33+6$°  DvVZ HODY
\WHU UASHRRYH LP SBP HOMY WHIXOMRYY 6XFK SRSAEW DG SURGFWFDECDM/ DUH DOR \KEMPAR RKHUIHGHDD WM DQG GROOMEBIMM/ DG U XOMRYY 7KH SURRHW R
RABIQQ) BIXDMY CESURYDY DQGWH\KEVHTXHNFRP STOCFHZ LW DSSURSUDM | HEHDO WBAM GFD0 DG | RUALIQ\BIMMY DQG UHI XOORQY NI/ \HH SHIGWUHR \KEWDQUIC
WP HDQG | LCDGRLDOARXUAHY 7 KHSURFHW UG R WH) ' $ BHRMDAXI RUBIRBILFOOSIRGENP D EHP DUNHMGLOWHS QUAMGEVBIMYIHHIDD LQRYH/WHI RTBZ LG

FRP SURQR SURIQFDOMERIDRLY \MXV DQG DQP DOWNGHY LQ DFFREDGFHZ W) ' $1VIRRG OERIDRY SITRWAHY 3+ / 3V DQG DESTAIEG BN HON I RUWH
KXP DHX\HR QERDAY DQIP D RURKHUDSSIFLEG B XTURQY

WEP DMRQWRWH) * $ R DD, QYHAMDIRICL HZ * UK 3,1" * Z KIFK P XWAEHFRP HH | HRAHEH RMKXP DQFOQFCOMDYIQWHS QUMGE\BAM/P D BHILQ

SHIRPOGHR  DEHNXOM D5 Z HDFRQURTBG KXP DQ FIQFDOWDY [Q CFFREIFHZ W) ' $1V,1°  UIXDNRYY * &3V DG OQ  DEAWRIOWNUP HON [RUWH
SURARRIRQR KXP DQUHDLAK \KEMAW DQG\WHUKHDOK L RUP DARQ R HABEDK \WH\D HIV DQGH I LFTR. R \MHSURSRVHG ELRBULFDCBURGFWRUWIQMIGGXH

\WEP DMRQWRWH) * $ R D% $ |RUP DINANY DSSURYDORDAP HAV CESTIFTEGI WA QMR HOKUHWHFRQIMDHG\O HV SXUNWY DOGSRMA R \WHSURGAAKD)
DAKH\KEMAR \WHY $ EDHGRQUAKIVR SUHRIQFDOMNY DG FIQFDOMDY

\DMCARY FRP SBUWRQOR D)’ $ IQSHARQ R WH P DX CRMUQ) | CALOMW RUI CAONY Z KHIH WH ELIRBRILFDDSURGAALY SIRGFHS VR DAHN FRP SIDGFH Z LW
F* 0 3VDQGDAKUHWD/ARHI CROUWY P HARGYDQGARQARY DUHDCHNXOMR SUAHYHWH ELRRI LFDOSURGAY LGHOMY WIHIW, TXDDU DOG SXUMY

SRMD) ' $ DXAVR WHQREFIQFDOWMG. DOGFOQFIOMCOLMAKDAIHHDAG\WWHOBIQWKSSRYWR WHY $ DG

)' $ UMHZ DIGOSSIRIORUGHIDOR WHY $




o RUHWAMMY D)) ELRE LFOOSUROAWAIEEDMLQ KXP DOV WH SURSENAIE DM HIMY WH SURICQIFDOANY) WEIH 3UHRIQFDOMAVIGFOGHOERDRY HYOODIRQY/R
SIRGENAHP MY VR LEW D06 | RUP XOMRY DV Z HIDY OGP DOVBAH/VR DIVAX/\KH SRAQIIOV] HIV DG CRAYW R \KH SUIRSENFDQEEM 7 KHFRIGEWR \KH SUFRIQFTOMN
P XVAFRP SO Z WK | HEHDOB I XDWRQY D05 WML HOVIGFOXQCQ) * / 3V 7 KHFIQFDOMIOSRORUP XWXKEP WKH UAKXOVR \WH SUHRIQECOMAV RIRKHUZ W P D4 CRMUCY
QR DIRQ DDOWDOEDW 0 DD DEGI FOQFIOEMY RUGM DMUH DG D SURSRHG FIQFICBIRRFROVR WH) ' $ DVSOWR WH, 1 6RP HSUFIQFDOMANY) P D FRQMMHHHD
DWUWH, 1" LV\KEP WG 7KH,1' DARP DNDD BHFRPH/HIFAYH @ VOWJUFHSWE WH) ' $ XQBWWH) ' $ WDV FROFHOY RUTXHARYY WDAEQ) WH SIRSRHG
FOQECONDY DG SORH/\WHWOORQ DRIQFIOKRG Z MMOWDN (D WP HSHIRG , Q\KAK DFDH WH, 1" \GRQRUDGWH) ' $ P XWARRYHI) RWENAQ) FRFHO/EHRMH
\WHFOQFCONDOAIREHILY 7KH) ' $ P D DORLP SRHFIQFIOKREMY/ RQD ELRERI LFD0SRGAWDQACDMDAI) WP HEH RUHRUGKUGQ) FIQFDOMDY GHWR AL HIV FRIFHOQ/RUGRD
FRP SIOGFH ,| WH) ' $ LP SR/ D FIQFDOKRTS \WDYP D QRABFRP P HFHZ MMRXW ' $ DANRL DARQ DUG WHY ROD XQEHUWP VDAKRU HGE WH)' $ $FFRAQIO ZH
FOQERAEH\KUHWDNBEP IWRQR DD, 1 Z LOUAKXONOWH) ' $ DIBRZ LQ) FOQFDOMDYWR EHILQRMDM ROMRHWDMXDYHDDHG. FRP P HFHGXQEHUDQDRAYH, 1' \KDAMMHY
Z LORAUIHWDAKSHIE RAMLP LDMVXAK WY

& QO FOOMDY LQYRYHWHDE LQWDNROR \WHELRBILFDCSUIRGFWDIE MR KHIGM, YROXQIMHY RUSDNONV XQEEHMH\KSHYMRQR TXOM HGLQYHAM DALY JHHDD
SK\ MADQY/ QRAP SR HE B\ RUXQEHWHWIDOVSRRUY FRQAROD & O FDOWDYY DUH FROGAMS XQG-USIRRFRY GABIAY . TP RY RMHWLQIV \WH REMAMHVR \WWH FIQEDOWNDD
CRIQ) SIRFHBU \MEMPAVHBRIRQ DQG H FOMRQ FUMD DG WH SDLIP HAMY\R EHXVHG R P RARUVEMPAD HIV LFOGQ) WRSSLQ) LXBV\RDADRXUA D RIIFDONDOY LOOEH
RSSHG L AHABEQ DYHYH HYHQIV\KRX@S RFFXU ( DFK SIRRFRODJG DR TP HIEP HOVWR \KH SURKFROP XWEH \XEP WG \R \WWH) © $ DVSDWR WH, 1’ &QQFDOWDY P XWAEH
FROGAWG DG P RARUHG LQ CFFREDGFH Z W WH) - $V BIXDIRY FRP SRIQY \WH* &3 UATXLUHP HON LGFOQQ) \WH UATXLUHP HOAIKDADEDUAM-DUAK \KEMAV SURVIGH LG R HG
FROHQN) XWiHU HOFK FOQFDOWIOOP XMAEH UAYLHZ HG DQG CSSURYHG B\ D LQE-SHIGHONQUMMMRDOUEY. ERDE RU,5 % DARIVHYIFLQ) HIFK LOXWANRO DAZ KLFK WH FOQFDC
WIOCY L @EHFRIGAMS $ Q, 5% LYADUIHEZ LW SURKANY \WHZ HDDUHDQG WKWR WDOSDMALSDON DQG FROUGHYAKEK WP VDv'Z KHMHAH UMM LG YLGOW SIMASDY 1Q
\WH FOQFDOWDGY DUH P LQP 1] HG DG CUH U-DRTE®I LQ UHINRQAR DQNALSDMG EHH W 7 KH, 5 % DOR CESURYHVAKHIRUP DQG FROMMAR WH LG RUP HE FROHWKDAP XWEH\IGHS
B HIFK FOQFDOWDOVKEMPNRU KLY RU KHU GO DOUBURHBIYH DQG P XWWP RQVRUWH FIQFDOWDOXQADFRP SBIMG -+ XP DD FIQFDOWIIY DuH WSIFDED FROGAPAG LQ \WUH
\HIXHQMICSKDAAKDAP D RYH@S RJEHFRP BQHG

3KDH 7 KHERBUIFICERGAAYLQUIED [QNRGEHGIQR KHIGK KXP DQVXEWAVDQG\MAMG | ROMIHIY , QWHFDHR \RP HSURGEANI RIVYHHRUM H\WUHDMIQ)

AVFDAY HEHADI Z KH) WH SIRGAWP D EH AR LOKHIHQ® \K] LF VR HKLFDTD 0GP LQMMUVR KHIGK. YROQAHY \WH LQMDOKXP DQ WY 1V R\MD FRIGAMS 1O
KBV

3KDH 7 KHHRBILFOSIRGAALY HYDDDOMS LQ D TP WS SDHNSRSXOINRQ W LG - SRWME®! DEYHYH HITHAW DG VO HV UMYV VR SUHIP L(DUO  HYDOOM \KH
HIIA R WHSIRGEWRNGHALLF B HMG GVHADHY/ DGR GHMP LCHGRVDIHRBLDRH RSWP DOCRVDJHDGGRIQ) VAKHG®H

3KDH  &QOQFDOWMDY DUH XQGHMINHD W | XWHUHYDODM GROJH FOQFCOHILFCA. SRMA OQG \OHWV 1Q R H SOUEHS SDHASRSXDIRY DAJHRIWBKLFID
Q\SHYHG FIQFCOMDOAMY 7 KHH PO FDOMDEY DUHLQMIGHSE VR HABEDK \MH RYHDEUM R EHH IWIDIR R \WH SURGAEWDIE SURYLGH DQ DEHNDM EDAY | RUSIRGEN
OEHIY

3RWIBSURYDOFOQFDOMOY \RP HIP HY UH HUWHG \R DV3KDH  FOQFDDMDY P D EHARQGAMS DWULQMIOP DNANY CESURYDD 7 KHH FOQFDOWDY DUH XHG R J0Q
DEAUMRDCH SHIHEFHIURP \WHWHDF HOAR SDIHVLOWHLOQMG-G\WH.IBHWE LOAFDIRY SOMXOW® | RUGQY WP \DHV IRTBZ. XS

$ I\WUWH FRP SBIRQR FIQFDOWDYR DERBIIFDOSIRGAW) ' $ DSSURYDOR D% $ P XWAEH REVBGHS EH RUHARP P HIADOP DUNHIYY R \KH ELRBILFDCSURGKRWT7 KH
% $ P XVALGFOCH UAXOVR  SUIRGANGHYHESP HQV@ER DRY  DQG DIP COVMAHY KXP DQ\MDY LG RUP DIRQ RQ \WH P DX CRMUH OQG FRP SRUMRQ R \WH SLRSEWSUIRSRHG
OEHIQY OOG RKMHUUHBYDQAQ RP DIRQ 7KH) ' $ P D JUDQAGH HUDY | ROVEP MMRQR DB RUIX@RUSOMICY CIYHY 7 KHWAKIY DOG CESURYDOSURFHAHY UHTXULH\KEWEQIDC
WP HDQGH | RWDGG \WHH FOQ EHCR DRXUDFHWDAKH) ' $ Z LOTFR-BWAHYY $ 1RUILAQ) DOG HYHDLL 11GBG \WDATD  CSSURYDCY L@EHJWDQAG RQDWP HD EDUV Ll DADDYHRH
CSSIRYLQ) DY $ WH) ' $ Z L@IQSHRANKH | CRONA DAZ KUK \WH SURSENYP DM CRMUG 7KH) ' $ Z LOCRADSSURYH WH SURSEKQDIW IMEHMP LGH/\WDAKH P D4 CRMUCY
SURFHWHY DG | CAMMY DHLQ FRP SIDFHZ MK P+ 0 3 UHINXULHP HOW DQG DEHNOM VR DRKUH FROMMMABIRGANRD R WH SURSENZ WMLQ UHTXULHG \SHAL LFDINRYY $ GAMRIID
EHRHDSSIRYIQ) D% $ \WH) ' $ Z LOWSIFID LQSHWRGH RUP R FOQFDOVVA/ AR DAXUH \WDAKH FOQFDOWDNY Z HIH FROGAMS LQ FRP SIDGFHZ M, ' WDOUTXLUP HQW
DOG * &3 WXL HQW 7R DRKUH P 0 3 DG * &3 FRP SIOGRH 0 CBSTFOQAP XWALGRXUMIQULFDQAH SHIBWMHR WP H PRH DQG HIRWQ WH DD/ R WIQQ) WFRG
NHEQ) SIRSAIRY DQG TXOMWY FRQWRO




1 REWMEDEQ) \WHVKEP IWRQR UHBYDOADBOGLQRP DIRY \WH) ' $ PD XGWP DMD G-RGHWDARHY $ GRAVGRADM\ IWUHIXDRY FUMIDI RJCBSURYDODG
GH) CBSIRYDD' DURBEIGHSIURP FIQFDOMDY DHQRADZ D VARFOMYHOG\WH) ' $ PD LQMSHADB AL HIH® \WORZ HIQMSHAKH\IP HAOW : HFDQURABHERZ LW
D0 FHMBON Ll RUZ KHDZ HP LIKWXEP D% $ | RUUHIXOARY DSSURYDOI RURXUSIRGAWDNECDM/RUZ KHMHUDQ XK 9% $ Z LEHDSSIRYHGE, WH) ' $ + XP DQFIQFC
DO DHYHY H SHOMYH DG Al LEXOWR GHIQDQG LP SBP HQMQ SOVEHFDAHWWH  DIH\KEMAAR URIRY U XA BINXUP HOV ) RUH CP SB WH) ' $ PD GRADIWHZ W
RXUSUIRSRHG HYGSRIQV IRUDQ  FIQFDOWIDOZ H SURSRH ZKIEK PO GHDY WH FRP P HAHP HWR  RXUFQQFDOWIDY 7 KH FOQFDOWDOSURAHW/ LY DOR BRIV DQG WXL
\KEVBQMOMNP HDQGH | RW

Q HHPEU  WH)' $ FOIBGRAU,L' 1LY IR, RP CE % DQGZ HKDYHFRP SBIMG SDMWHIRT HYWR DGR 1] H5 FRWRTDG SYRBCBKDH  FOQFDOWIDC
XEEHMAK,1' RWMG ,RPLE %lQSDFMON  \ HOWR DIHRURTHUZ W UHDBVHSRUMH UIRRY $0 / 7KH3KDH 6,(55% \WDOP HAWSUP DY HIGSROQAZ 1\ KLIK \WBANXNDC
\LIQULFDQRH Z WK SRVMYH WXV | ROVHFRQELY  HIGSRQW DG H SRIDRY HIGSRIQNV OQG IV H SHAWG\R IRP WHEDIV IRUD % $ |RU, RP [E % |RUXVH 1Q SUHEDUQ) DG
FROGWRQQ) $0 / SDIHWIRUDY0 7 $ GAMRDD WHHKDYHEHHQSK MADD, 1" \MDYDWY + &5 & \WDAKDYHEHHR FROGARE RUDHPXUHO® RIRQ) DY +&5& Z W, RP CE
% | RURKHBLIHACEFDINRY/ DG \WHCSCP [WIP CE DQIRG. |RP HO NRZQD/%&  Z HIFHQHS : HKDYHRMHUFIQFDOMDY RYRQ) DG RKHYWDAZ HKDYH SDQEHE EXV
QRN HAFRP P HFHS | RURXURKHUGLX) FOQEGDMS PP CE $ XQE-URXURZ Q\SRQRUIKLS DOGLQYHAM DRULQUWDMWDYRIRQ) ( [ A-BWRU,RP [E % |RUSDNMQNZ WSO /

Z HH SHRAKDAKH FIQFDOMDY Z HQHHG VR FRIGEVNR EHLQ D SRUIMRQVR \KEP W4 $ VI RURKUSURGPNFDQECDAY FXUHI® 1Q GHYHERSP HOAZ LADENH DABDAWHYHIO, HOWR
FRP SBIM 0 RURYHU | OUH FOQ RFPXUDADQ. WIHR \WHWIDY DQG Z H FRX@S HIFRXQMUSUREGP V\WDAFDXVH XV \iR CEDQERQ RUU-SHDARIQFDOMDY $ OR \WHUAXOVR HID
SUFOQFDO0GG FIQFDOWANY PO QRAEH SUHARIYH R WH UAKOV R \KEVHNXHAFIQEDOWDY $ QP BHUR  FRP SDQHY LQ WH ELRSKOUP CRHANTOLQGAMY  KDYH K HBG
\LIQU LFDQAWHETFNYLQ DGYDGFHG FIQFDOMDY GHWR @FNR  HILFDR. RUDGYHYHVD HV SUR LGV CRELKMWBREQ) SURP IMQ) UAKOVIQHIMHMMAHY $ Q5 SUHRIQFDCD0GRIQAL
DD DUH R WM \XVAHBWEGH VR P XEIS0! LOM SUABINRDY DG CEDOVAY 0 [0Q - FRP SOQHYAWDAKDYH EHIHYHG WHUSURGAWDIECDAY SHIRP H3\DIM CRRUO 1Q SUHFIQFDOVMAEHY
DOGFIQFOOMDYKDYH QRIHKHBW | DGG\R RAEIQP DN CESURYDOR \WHUSIRGEW 6 XFFHW/LQ SUHFIQFDOMANY COGH® FIFDOMDEY GRHYQRAHDKUH\WDADMIFIQFDC
WD Z KIFK LOYRYHP DO P R \XEMAV DOG WH UAXOV R MMJFOQFDOWDY P D QRAUHSIFDM \WH UAXOV R SURJFOQFDOWIOY 0QG SHRIQFDOWIY $Q 100U RJ
\EVBQMOGHD) LQRXUSIRGENEHYHISP HYVSMQ/P D KDYHDP DMIDCDGEYHYHH | HAWRQRAUBMGHW

: HP D\ HFRXQMINXEVBQIDOGHD) VIQ RXURIQIFDOMDOY RUP D QRAEH CEGIVR FROGKAWRXUMIDY RQWHWP HIGHYZ HH SHW
. HFOQRABUHERAWZ KHKHUZ HZ LOHFRXQAUSUREGP VZ W D) R RURYJRQ) RUSDQHE RIQFDOMDY WDAZ LOFDAH XV R XDRY DAKRIMAARGHD. \KSHEG
RUGVARQIXH FOQFDOWDY RUR GHIY \WHDQDOMYR QDB URP RYRQ) FIQFIOWDY $Q R \WHIRWBZ 1Q) FRX@ GHDY RUGMXSWAH FIQFDOGHYHESP HUWR RAUSIRGRY
FOQECDM/DQG SRMMDID FAVHRXUSIRGEWDIEMR | OR UFHYHUIXDMY DSSURYIOD
FROAWRVLP SRHGROXVE! WH) ' $ RUFRP SDUIEGHI RUHIQDARRUMAY U DAQ) \WHVARSHRUGHLIQR  RXURIIFDONDY

GHD VIQ UFHYIQY  RUMKH LTELANY \R RBVEEQ UHTNXULHG DSSURYDY | URP , 5968/ RURKHUUAVER LQ) HQMNY DAFQCLFDOVVMY VHBRRG | RUSDUASDINRQ LQ RXURTIQFIC
WY

GHD VIQHIRWY) SDIHINVIQR FOQFDONDY
D@®Z HADQ DQNASDMG UHMNRQUDM R SDIHIVIQ FIQ FDOMDY

WH QHHG\R U BH-DARUGVARQIMXH FIQ DO D/ DUAKOWR  LGFRIFOMYH RUGHI DIYH WXV RUXQ RIVHHD FRP STEDIRQY LQ\MAMY RUEHFDAHWH UBAXOVR @A
WOP D RAFRQLLP SRAMYHUAXVIURP HIUDHUSUHFOQ FOOWMAHY RUFIQECOMDY

LCDEDDOMKSSD  GHD) VIQ AMMBXIRY GH LFHQADGDW R RULGEELOM \R SXURKDVH RUP 0K CRMUHGX) SURSAEWFRP SOUDRUGLXIVRURKHUP DAMIDY GHHAOLY
VR FROGARXURIQ FOOMOY




XQDYRIE®) ' $ RURKNHUIRIIQUIXDRY LOSHIRQDEGUHEY R DRIGFOOMIOAMRIURIG/R D) RIQFDORUSHRIQFIOQMMIDIRY

\HURXVDQGXH SHAMEGX) IHDAGMGHH I HAWH SHIHFFHGE. SDMASDQVIQRURIQFDIOMDY Z KIFK P D REFXURYHOL WH Z HHQRARBVHYHGLQ HDHWIDY
RURQD RAHYHGLODAP MMGQP BHUR SOMASIONV

DI LGAQ) WDAKH\WOCSOMA SIOVOHEHQ) H SRHG\R XQFA-B\BEGIKHITN UMY
WHSOFP HOAR \WH) ' $ RUDIRULIQUHIXDAY DAXRIM R DRIQFDKRGRODWIOR)
GHD VIQRBBIQQ) BIXDRY DIHR DARRU] DRI RAMWHFRIGAR RURIQFDOMDY
: HPD WKGHIG RUWH)' $ RURKHUCSSOFEG! UIXDMRY DAKRIMA/P D BNXLH XV VR VSHIG FOQFDOWDY R D SRGEAFDQAMM DADQ. WP HLL ZH RUWH
EHIHYH WH SOV SOMASDIG LQ\KAK FOQFCOWDY RULQ LQE-SHIGHMMLG SDW FIQFDOMDY | RIGXIVEDHS RYMP LOUWWKREILHY DHEHQ) H SRHG\R XQFFR-BVIEG]
KHDGX UMW LGFOGQ) EXVCRAIP MWWER XQOFFR-BVBEG RUVKERSWP D0 CRRLY UADAG\R\E] LFW FOQFDCHILIFDR P EDDGRHVIQVO IV DQGHI TR SUR LOVRUI RIRKHJWDRYY
) XU LQAYIGOY LQRYHS Z 1W RUFIQFDOMDY P D \FLYH DY FROKEEQIVAR XV I URP \NP HVR \WP H DG UHFHYH WRFN RSURQY RUFDK FRP SHOUDINRQ LQ FROGHARD
Z DMK VHYFHY |, | \ARHVHUHIDARQKLSVDQG DO UHIDMG FRP SHODNROWR WH FIQFDOLQYHAM DIRUFDLY L RAAKHVXG XN SHIFHYHS RUCAXDOFRQ QFWR LOMAMWVRUNH
) $ FRIFOGH \WDAMKH | LDGRADOUHIAROKLS PD KDYH D HRAMS LOMSIABIRO R WH MG \KH LOMUW R \KH GO JHIH.IDAMS DAWH DSSTFCEG! FIQFOOWDOMM P D EH
TXHWRGHE COGWH XM R WHFOQFDOMDOMWHD P D EHMRSDE] H5 7KHGHD \MSHMRQRUIGVRQMOIROR [Q R RUFIQFDOMDY RUDGHD LQWHDIOMYR FIQFC
@W | RJRUSIRGENDEDM IRJIQ R WH IRURQ UDRYY FRXES DoHIHD O HAARXUHIRW \R RO WIXDMRY  DSSURYDOIRUDQG \R FRP P HIADT H RXU SIRGFY
FOQEGDM [FUDHRXURSHDIY H SHOFYDIGKDYHDP DAMUDCOGYHYHH [ HAWRQRXUI LDGADCUAXOV
&QQFDOMDYP D DOREHGHD HSRALP LCDMGD/DUAKOR P ELIXRXVRUGH DVHIQMIP WXV , QDEAURY DRIIFIONDCP D EHVKGHIGHGRAMP LCDMGE. XV
WH)' S WH, 590/ DANKH VWK Z KHIHWH , 596/ DiH RYHYHHQ) DWMIDD RUD @B\ HYV P RARIGQ) EROEG RU' 60 % ' DF6OHN 0 RARMUQ 9RDE * 0 & ' DO RURUY
&RP P IWH RYHYHHQ) \WHRIQFDOMDODAMMH RIRKMHUUHIXDRY DANRIME/GHWRDQ®P EHUR | CRRY LFOAQ)
| CLOUAWR FROGAWH FOQ FDOMDCLQ DFFR EDCFHZ W W XA WXL HOWRURXURIIFDOSUIRRFRY
IQSHRNROR WH RO FDOMDORSH DARY/RANMDOMA/E \WH) * $ RURKHUUIXDRLY DAKRUMEV XA LOWHLP SRIMWRQR DFIQFICKRT
YIU LQ) LQMBHBNRQR GDBE WH) ' $ RUMP LOUIRIHIQUIXDAY DAXRIMEY
| DOUAWR CRAHYHSUP DY RVAARQEDY. HIGSRQVRURKHUI DLOUHVR G-P RQAMDMH I LFTR
XQRAHHOND IV XY RU

@R DEHDOMIXQAQ) \R FRQMXH\WHFOQFOOMID




0 RGAL LFDNRQVR RXUSLIRXAWDQACDM/P D UHTXUWHI HHDADSSIRYDY

7KHY% $ CHSIFDNRD LV \KH YHAFGI WURIK Z KIFK WHFRP SO PD 1RUP 02D SUIRSRHWDAKH) ' $ DSSURYH D G SKOUP CFHXWADIO!N RUNDB! DQG P DU 1Q WH
8 QUM 6\VBMY 2 GFH D SOMEXOUSIRGANIADM UFHYHY) ' $ CESURYDD H SIOGHG XV RUXHYIQ G LQAFDIRY/R RUSIRGFEWP D UHNXALH DEAWRDOKXP D) FIQFC
WO 006 7. UDXORY C5SRDY LFOGQ) DEAURID, 1 DG % $ \KEP IWRQ/ DG SUHP DINAACSSIRYDY EHRM Z H FID BHILQ FIQFDOGHYHESP HOVDGRUSURUWR
PONAMY DIG\OBY | WH) ' $ WXL/ Q. DBSURYDY | RUD SDMPX@UXVH RULGEFDIRY ZHP D BH UHNXUAG \R FROGAADCAWR DORIQFIOWNARY Z KIFK Z RX@ BIXLH
DEAWRIOH SHGWUA DQG KOP RURSHDIG) WAXKOV | WH SIRGEW DH DG EHQ) XVHG | RUWHH Q. LQAFDIRY ZHP D DOR EH VEMAAR \LJ QU LFDQAHQ RUAHP HY/
CAMRY

&RIGANY FIQFOWDY DG RAMQQ) DESURYDY LV DWP H FRQUXP 1Q) SURFHW DG GHDY VIQ RABIQQ) BHDXLUHGS | XWMUH CESURYDY FRX@ DoYHYHD O HRARXUCH MW W
LQURGFHQH. RUHKOFHG SURGEWLQDWP HY P DHJ Z KIFK LQWUQZ RX@ KDYH DR BGYHYHH | HRNRQ RXUBXMCHW SIRSHRW 1 LDCHDOFRBMWR DG HAXWVR RSHDIRQ

&@IFDONDY CHHADY WR\VXSSRINDESLRYDOR  RXUSURGXRWDQA@MWY DLHWP H FRQUXP 1QJ DQGH SHMYH

, QUDIY DG FRP SBINMY FIQFDOMDY GHHADY \R\XSSRYY ' $ DSSURYOCR D% $ IRU,RPLE % $ AP LE S DG RMHUSIRGENDACM LVDWP HFRQKP LQ) DG
H SHOLYH SURFHW DQG WH RARRP H LV LKHMQ® XGFHMEO 0 RURYHU \WH WAXOVR HD® FOQFDOWIDY DUH QRAGHFHWOU® SUHIRIYH R 1XMUH UKV OQG D) SIRGEN
FOOE.CDMZ HOG/DCFH QR FIQFDONMDY P D QRAKDYH | DYR.IEG UAKOVIQ @AURIQFIONDY : HZRNHGZ W\KH) ' $ \R GYHES \WH6, ( 55$ FOQFDONDOR \WVKH\D HIV
DQGHILFCR R ,RP LE %1Q SDMWZ W WHDSVHG RUWHUIARY $0 / ZKROHDIH  DQGCERYHSURUWR DY 7 7 KLV \MDOY GALIGHS R \KSSRYD % $ 11000 | RUP DN
DSSIRYOCE, WH) ' $ , QOEAWRQWR FIQFDOEDN D% $ 1100 HIFRP SDAHVSUHRIQFDI0&0 & OEHIQ DYGRMULQRP DIRD 5 HIDBBWR Z KHKHHG, ( 55$ \WDCP HAKH
VG v SUHEH LQHG SUP DY HIGSRQMMHH FDQ EHQR DAKUIIGRH\WDAKHYY $ 110K Z HSURGFHZ LGP HHADTR \WH) ' $V UL HOVRUWDAKH. Z LOGRABIXHIDEAWRIC
IQRP DIRQ RUMMAHY ZKIFK PO GHIY WH)' $VUMEZ RUZHPD QRAEH DEGI R SIRSFH : HKDYHDOR ZRNG ZIWW WH) ' $ R GYHBS D WIXDRY SDKZD. IRJ
MMXPESF  LOSDNMINZIW KUK UM O ' 6 \WDAFRQIMVR DERHFRILP L) 3KDH  \MDOWDAFDQ EHIRTRZ H3 B\ DUDQERP 1] H3 FROARTBG SLYREDWDOKDAFRXT
\WSSRWD% $ 110Q) 7R GDM Z HKDYH QRAQMNDMG KLY FIQFDOMDOD)GZ HP D QHYHUHBRARUEH CEGIR GR\R 7 KiHUH FOQ EH QR DIKUDGFH WDNH GO JHIH.DMS GAUQ) WH
WO RUDY WOD Z LGP HAARXUFKRAH MO HIV DG H | HRYHZHW HIGER.ON RURKHZ LVH SURGFH UKOVWDAZ LADHYHOMOD \XSSRYWHILOQ) RUCSSIRYDOR D% $ ( YHDLL WH
@WIRP \M\VWIDCDH| DYRIEG! \WHE@BP D (RAEHSHIARNHR WHUAXOVR DY | XMHFIQFDOMDY

3WHIP QDY , QMIP DQG\WS ICH @I RP RURIQFDOUDMNDZ HDQQRXQFHRUSXEDK | LRP \WP HWR\WP HP D\ FKDQIHDVP RUHSDIHNEDD EHRP HDYCLOEGI DQGOH
\XEMPAR DXAWDQG YHL LEDINRQ SURFHEXUH/ARDRXE LHX @V P DARLIDORKDQIHYLQWHI LODOEDW

) R WP HRWP H ZHP D SXECFO GVFRHSIHIP LY LOMIP  DGRS QCHAEWI URP RAUFIQIFDONDY Z KIFK LV EDHZRQDSUHIP LD DEDOMYR \KHD DY DE®]
DT DG \KH UKV DG DG | LGEQ)V DG FRFOMRQY DUH\KEVRAIR FKDQIH DV P RIH SDFHOAGDI EHRP H DYDLOE® RUIRTBZ Q) DP RUHARP SAHKHMMYHUAYEZ R \RHEDD
UHADMS \R \WH SDUWX@UMXG. RUMIDO ) RUH CP SBH 1Q') HEXOW Z H DOCRXQRHG \WDA/RP LE % P HAKH SUP Y HIGSRQAR &5 [Q\WH6,( 55$ \WDOZ 1 WEMYANDC
\UQIEDGH S SIRSAQ) D GAUIEB! &RP SO 5 HERQH DM R FRPSMG\RD  GAUE® &RP SBIM 5 HERQH DM LOQ WH FRQIRODP :© HP D DOR PONH
DXKP SINRQ/ HXP DARYY FOBXMIRQY DG FRFOMRQY DV SOWR RUDIOVA/R GO DG Z HP D GRAKDYH UHRHLYHE RUKDIG WH RSSRWMQMY \R | XA DQG FOUH X@ HYDODM DT
@B 2 XURIQFOWDY P D EH RSH) GEHOWWAHY DG FHMIQ R RURIQFIDGHYHESP HOADQG RURSHDIRY M PO UMEYZ LQMIP RUSUHIP LQDY \OHV RUHILFCR @B
GUQ WRAWH @B FRIBRIRY FOOQQ) DG DNOMY IR WP HR WP H |, QMIP RUSUHIP LY IAXOV\KDAZ HUHSRWP D GLHHUIGRP [ XM BAXAOVR \KH\P H\WaH/ RU
AL HHWRFOMRYY RUFRMGHDIRY/P D TXOM\ VKA UAXOVRFH DEAWRDOE KDYH EHHQ UHFHYHS DQG | XQ@ HYDODMS 3UHIP LD LQMIP RURS QCHE R WP 0Q
\KEVMRR DXEWIGG YHUI LFDARQ SURFHEXUAAKDAP D UAXOVQ\WH | LDOEDIBEHQ) P DAMIDD GLIHAQVURP WHWRS QCH LQMIP RUSIHIP LY GDBIZ HSBYRA® SXEDKHS $V
DUAKXOWRS QH LOMIP DQGSUHIP L(DY BNKRXG EHYLHZ H3Z W FDANRQ XQMDKH | LQDOEB DUH DD DEG]

) URP WP HRWP H ZHP D DOR AVFRHIQMIP GBI URP RAUSUHRIQFDOXMAH DG FIQFIOMIY , QMIP @B URP FIQFCONOIYWDAZ HP D FRP SBUM DUH\KEMR
R WH UMN WDARH RUP RIH R \KH FOQFDDRARRP H/ P D P DMIDD FKDQIH Dv SDMHAHIRTE HQAFRQIXHY QG P RUH SDMHOAGD BHRP H DYDMEG! $ GYHYH QLI HMRHY
EHEHQIQMIP @\BD0G ! LDOEMBFRXG\LIQULFI® KOP RUBMCHV SRSV ) XUWH GVFRAHR LOQMIP BB XVRUE, RXUFRP SHINRLY FRXES UHAXOVQ YRIMN 1Q
WHSUFHR RXUFRP P RQVRAN




) XOKHJ RKHY (FOAQ) BIXDRY DIHFH PD QRACFAHBARUDIUH Z WK RAUDKKP SMRY/ HAWP DMV FOBXOIRY FRFOMRY RUDDOVW/ RUP D LQMSUWARY
Z HIK \WHLP SRUUFHR GDBGIHHQ® Z KIFK FRX@ P SCRAIH YDOHR \WH SOMEXOUSIRIUP  \WH CSSURYCELOW RUFRP P HIADT] DARQR \KH SOMAXOUSIRGFNVDEEDMRU
SRGANDRG RAUFRP SIQ 1O JHHIID , Q DEAMRY WH LQRIP DIRQ Z H FKRRH R SXETFO GVFRH UHIDEQ) D SOMAXOUMMG. RURIQFDOWDOL EDHS RQ Z KDALY WSLFDD
H \WOULYHLQ RUP DR D5\ RX RURKHYP D' QRADIUHHZ W Z KDAZ HGHMIP LGHLYP DMIDCRURKHZ [VHCSSURSUDMLG RUP DIRQ\R LFOGHIQRXUGMRERAKUA

1 WHIQMIP \RS @CHRUSIHIP LD CDBWDAZ HUERWALHJIURP 1 LCDOUAKXWV RULL RKHY LGFOGQ) BIXDRY DANRIMA/ GMDIUHHZ LW \KH FRFOMRQY ULFKHG
RXU CELOW \R REVEO DSSURYDOI RU DG FRP P HIAD H RXU SURGAWFIAM/ PD BH KOP H5 Z KK FRX@ KOP RXUBMCHY RSHIDIY WAKOV SIRGHFW RU I LGICALC
FROAWRD

2 XU RIQFDOWIDY P D, 1DIOWR GHP ROMDAM DGHTXDMD WH HILFCR DQG \DHIV R RXU SURSXPWADQAGMY ZKIFK ZRX@ SIHHOARU G UHIXOWY  DSSLROODYG
FRP P HAD] DARQ

( YHQ U RXURIQFCOWDY D FRP SBIMG DV SOQCHG Z H FOQERAEH AHABLQ WDAKHU UAXKOV Z LAVKSSRYARXU SIRGENFDGECDM FOIP V RUWDAKH ) © $ RUIRIHIQ
DARRUIANAY Z L0 BHHZ W RUFRFOMRQVUHIDEQ) \WHP 6 XFRHW/LQ SUH FIQFDOWMAHY DG HILD: FOQFDOMDY GRHYRANXUHWDANDM RO FOOMOY Z LEHVKFFHM XO DOG
Z H FOQQRAEH \KUH \KDAKH OAU\MDY Z LCU-SIFDM \KH UKV R SURJWIDY DJG SUH FIQFDOWMAHY 7 KH FIQFOWDOSURAHW P D 10O G-P ROMDM WDARXU SIRGE)
FDQAGAM/ DD HDQGH | HAHI ROWHSURSRHGLQAFDMG XY 1 ) $ FRIFOGH/WDAKHFIQFDOMDY | RU,RP CE % $ AP CE$ RUDQ RKHUSUIRGAWAAGDMIRUZ KIFK Z H
P LIKWHHN CBSURYDO KDYH | CBIG VR G-P RQMDM VO HV DG HI HANHZAK Z HZ RXG QRAUFHYH) ' $ CBSURYDOWR P DUNHAKDASURGPANFDQECDM LQ WH 8 QAMG 6\BAK | RUWH
IQBFDIRQY \RXIKW, Q DBAURQ VKK DQ RARRP H FRX@S FXVH XV \R CEDQERQ WH SIRGANFDQAM DG P LIKWGHD GHYHBSP HAR RKHY $Q GHDY RUWP LQDIRQR RXU
FOQFCONDYZ LEGHD, RUSHFOGHWHILOQ) R DO \KEP DWRQ/Z MKH) * $ DOG XAP DAY RXUCELOW VR FRP P HIADT HRXUSURGAWDQAM/ DG JHHDMUBYHIHY Wy
DR SRAUEGIKDABDNONHURTBG LQFIQ FOOMDY Z LOH SHIHIFHOGHYHVGHH | HFRMKDATHGRAXUH® SDWR DSIRGEWDEDMYSUR G|

7 KHLQMIBRNDCSURSHIV UHIWG R DQIERGH/Z HKDYHCFHHGKDVH SILHGRUONHD H SILHG

7KHNH SDMON UHIDAG VR \WH KXP D] HG DQMERG. QU XP [E. Z KIFK Z HXVHIQ RXUS AP [E $ SUIRSAAWIQAEM KDYHH SWWHG |, WY JHHDD SRMED! \WDARKHY
PD EH HYHQXDED CEGI R X\H 0O DQMERG. Z W \WH \CP H \HIXHIFH DG Z H Z LODWHD GHHG R UHD RO DEAMRIDOSDANSIRMANRD FRYHIQ) DEKD SOMFB! GXJ SIRGEW
FRPSIMQI$F 2 XUILDDGX) FROMKPAG AP LE $ FROAVR \WHQQM XP [E DOMERG @EHBGZLNWHDRRSHSF 1 HAXWHR® RZ QLWKHE DG SHIAQ) SDMW
UHDMY \RP HXRG/R P DQICAMIQ) $ AWPCE$ P HKRG/R \WHDF HKMQ $ AP [E $ DIGSURGANRQR WHSF VRRSH , QDBAMRY Z HSRIAHNWICHVHRUHVDQGNGRZ
KRZ UHIOMG \R \WH P DA CAMUQY DG XVH R DRRSHY $Q FRP SHIYY SIRGANEDHS RO WH QM XP [E COMERG LV ONHD R UHTXLUH \VHYHIDO\ HOW R GAYHBSP HAEH RUA
CAUHMGQ) RAUSUIRGANFDQECDMN PXAUHANNIN DG P D EH VVEMPAR QU LEDQABIXDRY  KXUEBY EXWKFK GAYHBSP HOAB, RKHY LV GHYHAWHBAK D SRAUELOM WWDAFRXTS
GHIDYHD 1P SSPARUBMCHNV IQWH XM : HRZQ  IMKHGS 6 SDMV  LWKHG &DDADD SDMIN  IMXHG ( XURSHDQ SDMQA YDIGDMS Dv D (DIRDOSDMOAIQ \HYHIC
FRQUH/ OO IWXHG - CEDCHH SDMMARDAHDM R \WH FRP SRUMRQ R RXU, RP [E % SUIRSAWDACDM 3DMMALSSIFDIRY/ WA \R , RP CE 9% DuH DOR SHIEQ) LO\KHS 6
DOGLOMDIREDD : HKDYHDQGP D FRMXHR | LI SDAMV UHIDAG\R , RP CE % WDAFDQ SURYLGH EDUIH YR HOU - EXVIRHHLY QR FHYEIQN WDAKHH SDMONV Z LOEHJ UDQMG RU
WK JUIQAY \KHBR Z LODEHDOMD SUYHIARKHY WP VHHN.GQ) VR UHSIFDM DG XVH \WH CSIP IMEP CE DQMERG RUWH FROMKAV2 XU SDMMERWRIR LFOGY SHIAQ
DSSIFDIRYY UHIDAG R UDERP P XQRAROMIDM FRP SRIMRY |RIP XDWNRQ DGR IGMADIRD 0QG P HKRG/ R X\VH QWY \RIG RUMING FOGFHY 7 KLY \KEVRAP DRULGFOGHY
FRP SRUMRY OGP LOVADINRY DG P HARGYR WD HOWRURXUSURGAWADEDAMS AP CE $ OG5, RPLE % $Q FRP SHIY SURSAWEDHE ROWHIQMERG XWHGLQ, RP E %LV
ONHD R UTXLUHVAYHIDO, HOWR  GHYHERSP HOWEH RUHCRKUAYLQ) RXUSURGAWADQE DM PXUHWAI/DOGP D EHVKEMAAR LI QI LFDQAI XDRLY KXBBY ) XWHU LI CESURYHG
,RP[E %Z RXGEHHQNBG\WR  \ HOWR P DO FOMYIW IQWHS 6 DG\ HOWILQ( XURSH GAUKY Z KLFK WP HGR JHIHIE ERBILE RUELRVP L@UWH HHIAQ) , RP E % FIQ
EHJUDQMGP DN C5SURYDD




2XU&' SIRIWP FOQFDOMDY DUIHWMND] WHVEP HGXI FRQWKAW

2XU&  SIRIUP IVFRPSIMGR HYHIDORYRQ DOG SOQGHS FIQFOWDY (FOGQQ) LQHXMDRULQUDMS WO 1Q$0 / WG LQ) WH \OP H GXI FROAKRN
FROMMY R QQMXPLESF 1 HIDAYHUAKOVIURP D0 R \WHHWIDY FRYXGS QHI DAYHD LP STRARXUCELON R HIURTRUFRP SBIM RXURKH MDY WG 1) CONP CE $ F
LFOQAQ) | XMUHVMAH/ FRIGPAGXQEURUES S $ ZIWWHL &, $ GAMRID GHIDAYHRRRP HVIGFOGQ) VI HV FRIFHOY PD UAKOMQWH) ' $ GVRMAQ) REHMIDY
XM L) QM XP [E $ F

: HP D\ BEHXCOEGIWR REMBLO D VKT IAHQAXSSO R VRFRSHY R VXSSRUINFIQ FDOGHYHERSP HOWRUDWARP P HADOWD®

JRAH VDN FRPSRHOAR RXU,RPLE % GXJ FOQAM : H PXAH® \RXAUH PHIFCOJWEH,  1URP WUH \KSSTHY LFOAQ) R GDAQ) JEEL
P DA CRMUHY &XUWHO® WHHIMKIAHQANKSSO R, \R\XSSRWIGAVRIOMDYZ HP D XQGHWNHXM] L), DQGIRUFRP P HIADT] DARQR ,RP CE % : HFRQMXCD
HOODM, P DQACRMUMY DQG \XSSTHY DQG LOMIG \R KDYH P XGB! TXOM LHS \KSSTHY SURUWR WH FRP P HADD@XQK R, RPCE% : KBIZHFRMGU,  WEH

FRP P RAW H5 DG REVRECTE® \WURXI K VRYHIDOUXSSTHY \WHUIHFDQ EHQR IXDDQMWDAZ HZ LOEH CEBI\R VHRXUH, RURBMQ, RQWMIP VKDNDUH CHH-BMME®T WXV

SAMDP  LVDNH FRPSRHOAR RXUS AP [E $ SURSPWIQEMM WKRR)\ SDARP SUHRIQFD0S ' SURIWPV DQG RMHUGX) FDQAGDM/ \WDAZ H P LIKV
FROIG-UIRUGHHBSP HOWZ IWWHS F -~ SDB0G 7 KHHDHDEHDOMTXOQMWR $F DDMEGIWRD VR P HANRKUPXUHACH-O/ YLD RUSUHHIAKSSOH WH' - HEDWY HOW
R(GHN 2 2(7 7KHSF  PXUWHO® \KSSIHG\WRS AMDXP VFIQFCONDYI R WH' 2 ( LVGHIVHGIURP WHDMIOGHD R WRDP WP \R FOBGIARDP FRZM
DQG LV CEG VR SURSEH VX | LELHQATXDQIMEY \RDADUH \HYHIDOP XGIBBVR WHIP RXQAR $F Z HUHTXLH R \XSS® RAUFIQFDCSIRIUP VWURKIK VR HUD FRP P HIADT DIRQ
SKDH 7KH' 2( IVOORSIRSAQ $F  IURP DUFHO® GHYHBSHS DOMDIYH RAM IRUSF - SIRGAIRY YLD D @HOU CRFHBLDRUNKDALY FXUHQ® EHQ) HYDODMS B
$RAMDP , QUIDSUHRIQFDOD0G P RGHIQ) UWAXOV KDYH LOBFDAMG WONKH QQHOUDFRHBIDRUVRXUAGS F - GRAVQRAIP SCPAWDEHIY HILAHER DIGH SHAMS GMMBXIRY ,Q
CFFREDFHZ W UBUAHOBMRQ/P DGHE, WH' 2( WHFDBDAWR $F  1URP \MYURAMLYH SHRAGR EHVX I LELHQAR VXSSO DOR $ RMIXP 1 SLSHICH DG FRP P HIADCS F

QHB/ D06 WSSRWQHE. SIRIUP H SDOIRQ B CRAMMAS FMIXP  EXWOBR RKHU FRP SOQHY WDADH GYHBSIQY $F EDHS SIROEW $ GAMWRTOWRAM/ R $F
SIRGAIRY OH BHQ SOK-G B WH' 2( LFOAQ) WHJIHHDIRQ R QG WRIXP FRZV DQG SURGAURY YID D A FRARD 7KH R FERIRY SURSAIRY P HKRG IRUS F
SIRGANRQGYHIDIHV$ FIIXP TV SURSUHBL \WKQREJ\ DOGNIRZ KRZ. DG SUHV DQ DEAURDOSDN \WWZ DB/SIRGANROR KUK TXODWSF DADVFDBIWDAZ RX@S EHCE®
R \DIM\ FRP P HADOGH-GY , Q DEAMRD ZH DM IZ HR DABDIRD RAHJIRYHIP HOADDG QRO JRYHP HWHOMMY JBEDD LFOGQ) WHS 6 &0 5XWD %HILP
) UDGFH DG CEIQWDWDYH RUH SHAARKDHIEMW\R\XKSSO $F RUHTXLSP HOWRUIWSURGAIRQ Z WMOQ\KHWP H UZP HY/UHBYDQWR WH SRIMADO! LIXWVARP P HIADODSSURYIC
RRWBF  EDH3GXI) FOQAOM

2 XUFRQMFWRUVKXSSD R WY DRRSHIUP WH' 2 ( P XWEHUHIZ HG\ HOD  DQGZ HUHGHZ H5 RUFRQAIFAR H WG WURKIK \WHHIG R . KIBIZHH SHAWRY
FROMFZ LADFRQIMXH\R EHUHIHZ H5 DARHHIGR WP DY IMKD/MGRH \WHUH FDQ EH QR DRXUDFH\WWDARH' 2 ( Z LOUHIHZ. WH FRQMFARUDARKDI) H LW SRIFLHV KDY
DIBZ |RUWH\DBIR DRRSHWR XV ) DOUH R CFTXLH K LAHQATDOQMEV R P HAFDOJWGHS F - Z RXEE P DNH WP SRUMEBI R HIHANHD FRP SBIM RIQFDOWIDY 0GR
FRPPHADOHD) $F  EDHGXI FOQAMMWDZ HP D GIYHBS DJ5Z RXGP DMIDD KOP RUBMGHN

2 XUCELOW \R FROGANFIQ FDOWDY R DGYDRH RAUGLX) FOQECDA LY G-SHIGHNRQ RAUCELOWN R RBBQWH IDARVRRSHY, $F  DGRMUDRRSH/ZHPD
FKRRVH R XM H 1O WH I XV &XUBHO®  Z H DUH G-BHIGHARQ WLLG SOV P D4 CRMUHY DQG VKSSTHY | RURKUDRESHY 7KHH\KSSTHY PO GRASHIRP \WHUFRQMPMG
HYIFH/RUP D BLHIFK ROWLP LCDM\RHUDI P HQWVZ AKXV 2 XUVKSSTHY DUH\XEMPAR U XORQY DOG WHEDLB/ \WWDADH RHYHHD B BIXORY DQG JRYHIP HOAIHAHY
DG Z HKDYH QR ARQURORYHURXUNXSSTH AT FRP SIDGFHWR WHHWBREDG/ ) DIOUHWR FRP SO Z W B XDWNRQ/ DG \WEELG/P D IAXONQWHULTRLMN VR XSSO DMRESH/ DG
FRX@ AKXV GHD VIQRXUFIQFDOMOY Z KIFK FRX@S KDYH D GHIDAYHLP STRARQRXUBXMGHN © HKDYHGHYHESHG LQMBRXOOSUIRSHW NORZ KRZ DOGWIEHVHRV HIDAG\R
WHP DMIPMUQ) SRFHVR $F ¢ KIBIZ HKDYHP DMORMUGP HAFDDIWGHS F R DSXUM FRP STUHG VR \WH R FEMIRQ\RXUAHG P DIMIDOLQ \KH SDWRLY CRIYW Z DV
WP LDMS GH\R RSHDIY FRWIHDRYY DQG Z H FXUHQ® GR QRAKDYHH SHIHIFH IQ P DM CRMUQ) PHAFDOJWEHSF DG P D GRARBVRQ \WH UARXUFHY GHAHADY \R
HXBEDQK RXURZ QP DX CRMUQ) FOSCELOWMAY LQWRHI XWXUH 2 XULCTELOW VR EXLAB RANDQG HABEDK RXURZ QP DK CRMUCY | RO Z RXTS BT XVAR FROMXHR UHD ROWLLG
SOV VKSSTHY DV Z HRXUHM® @R + RZ HyHJ EDHSE RQ RURPXUHOARLLG STV \KSSTHY DG SRMMO XMH\KSSTHYR $F Z HH SHAAR KDYH DEHDXOM DRRSH XSSO \R
KSSRVWRXUPUHARYIR QY FOQFDOMDY FXUMADGG SDQHGSUFIQFDCE ' DRV DQGFRP P HIADT] DARQVKRX@GRUGX) FOQECDM/UFHYHUIXDRY C5SURYDD




, | ZHHFRXQKMUAL T LEXANAY HURTQ) SDINHWLQ RXUFIQUFDOMDY RXURIQIFDOGHYHERSP HOALRRMMHY/ FRX@ EHGHD HS RURKMHY VHDGYHIHD Dl HAKMSG

7KHWP HD FRP SOURQR  FIFCONDY LQ CFFRUEDGFHZ W WHUSIRRFRY G-5HI5/ RO RXUCELOW W’ HIRTD\K | LFHAD® EHUR SDIFQVZ KR UHP DLQ LO\WH\WDOXQIC
IWFRFOMRY : HP D H SHIHFHG! LEXANAVLQSDIHIMHIRT HINQRXURIQFDOMDY| RUDYDUHV R UDRY LFOGQQ)

\KHM] HOQGQDMUHR \KHSDMHQMBRSXIDIRQ

\KHSDMHQWDI LELDN FMMID CH LGHBLQWWHSURFFRO

WHV] HR WHVMG  SROXOWRQUATXLHG| RUDDOMYR WHWIDASUP 0 HIGSRQV

\KHSUR LP LW R SDMHQWM\R DO

\WHGALIQR \KH\WDD

RXUCELOW \R UFOXOWEOQFDOMDO.QHAM DRLY Z LW \KHDSSURSUDMFRP SHMEAH/DQGH SHWYH

FRP SHIY) FOQFDOMDY| RUMP LOURUDSMCDMKHISHWE \WDR HOV

FOQADQV DG SDIHQMSHIFHSWRQY DVAR \KH SRIMICDGY DRI HYDQGMGHH I HWR \KHSURGEWDEEMEHQ) WNGHGLQUATMRQVR RKHID/DQEGIWHISH/

RYUCEOW W REIQDG P DQBQSDHNROHV DG

\KHUMN WWDNEDMHQVHIRTBGLQFOQ FDOMDY Z LOGRAFRP SBAMD RO FDOMDD

,QDEAMRY UHURRY SDNHQV Z KIFK VHYHIIOR RXUWIDY D HIRTQY)  SOMASDIY LQ FOQFDOWDY DH\VHIRAG DG RIWQ WP LQDID LS WHHRHP D QRY

FRP SBAM \KH FOQFDOWIDOGAHWR UDIRQY LGFOQQ) FRP RIALG FRQAWRQY RURFRXUMIFH R DGYHYH P HALFDOHYHQV UMM RUXQUAIMG \R \WH LQYHW DIRDOSIRGFW  RUG-DK
( YHRU Z HOUHCEGIVR HQURTD\X | LAHQAQP EHUR SDIHQVL.Q RXUFIQFDOWDY GHI V1Q SDMHNHARTD HIAZ LOUAKINQLGRUDHS FRAIVRUD HAVIKHWP 1Q) R RXUSDIRHG
\MDY Z KIFK FRX@DBYHYHD 0 HAWRKUCELOW \R DSYDFHWHGHYHBSP HUWR RXUSURGRWADQAGDMY

)' $ PD VENHDRMRQVWDWZ R SIRRY GHI \XVSHOG RUWLP LCDW FOQIFDOMDY R RXUSURGXPWDQACDMY ZKIFK P D GHI RUSLAYHWKVIURP ARP P HIADT LQ) RXU
SIRGXAVDQACDM/RYDWP HY EDLY

7 KHH FOQ EH QR DAKUDGFHWWDAKH DB HH.DMG LO RAUFIQFDOMDY Z LOEH DFR-BEGIWR) - $ RUKDAL | XUMUH P RALLFDIRQYGAUQ) \WHWIDCDUWHGQHHADY WD)

\WFK P RALFDINRQY/ Z LGDEH CFRFBEDIR ) $ &HIEIQ P RA! LFDNRQY\R D RIQFDOWDOSURRFROP DGH GAUQ) WHFRXHR WH FIQFDOWDOKDYH VR BH\KEP WG VR \WH) * $

7 KLY FRXT UAKONQWH GHD) RUKDOVR D RIIFDOWDCY. KLBH\WH P RALLFDARQLY HYDOOAG , QDEAWR) G-BHIAQ) ROWH TXOQIMY DG OMMHR \WHRKOQIH/POH ) ' $ FRXG
\INH WH SRMRQWDARP H RUDIDR \WH QDD JHHIDAG B \WH FIFDOMDOLY GRAXVEE® EHFDXVH WH\LP H SURRFROZ D/ GRAXVHG WWURXI KRAKH DD 7 KLY P LIKWBHIXLH WH
HORTP HAR  DEAWRIOEMAN Z KLFK FRXES WAXOMQ \WH H \WMMRQR \WH FIQFDOWDOD0G\WH) - $ GHD) LQ) CSSIRYDOR D SURGEAFIQEMM |, | \WH) ' $ EHIHYHY WDAW
SURJCSSIRYDOY ML | RUD SDMFX@UP RAL LFDIRY IWDQGHD RUKDOND R FODMOCY. KB IWWAYDODMY DEAMWR IO RIP DARQUHIDLAQ) \WHFKDQIH




$Q G RUWP LQDIRQ R RXUPXUHARU I XUMUH RIQFDOWDY DV D UAKO\R WH UMW \KP P 0] HG CERYH IFOGQ) GHD V IQ RAIIQQ) RUP DQEQQ) HIXWG
CBSIRYOY [ URP 594/ GHIX V/1Q SDIHQAHQURTD HMKH | IOUH R SDNQIVVR FRQIMXH R SDUALSDIM 1Q D FIQFDOWIND DG GHIY VRUWP LQDIRQR  FIFIOWDY DV D UAKOR
SURRFROP RA LFDIRQY RUDGYHYH HYHQN GAUQ) \KH MDY P D FDXVH OQ LGRS LQ FRW DG GHD VIQWH LAY R 0 \WKEP MWIRQVZ W WH) ' $ GHDY WH CBSURYDODQG
FRP P HIADT DARQ R RXUSURGAENFDQEGDM/ RUBKONQ WH | OUH R \KH FOQFDOWIDO Z KIFK FRX@S DBYHYHD 0 HAARUBXMQHN RSHDI) UAKOV DQG SIRSHAW / HIW
G-I VIQRAEIQQ) BIXMRY DSSURYDO RU, RP [E % RUFRP SBIRQR RURYRQ) RUSTIGIHE RIQFIOWDY Z RX@ DGYHIHD 0 HAARKUBXMGHN DG SURSHAN DQG FRXE FDXOH
XVAR AHDHRSHIDIRY/

;. H KDYH RABIGHG RSKDQ GXJ GAMIQDIRY IURP ) ' $ IRUVER R RXU PXUHINSLRXPWFDQAGDMY DG LOMG R SXUKH \KFK GALICDIRY |RU RKHU FDQAGDAY DG
IQAFDIRQVLQWH I XWMUH EXWZ HP D BHXQCEBIWR RELQ XK GAVLI QDINRQY RUVR P DLQUBLO WH EHOH IWDWRADMG Z W DQ. RUSKDQ GXJ G QDWRQYZ HKDYH UHHYHG RU
P D UFHYHLOWHI XWUH

© HKD/HUFHYHG RSKDQAXI GALIQIRQIRU, RP [E % DQGS$ AP LE $ |ROWHDF HQAR $0 / LQERK \KHS QINMG 6\BIM/DQG\KH( 8 8 QGHUWH2 SKIR' UK $ PMAH
) $ PD JUDMRSKDGHMIDIROWR DAX) RIARBILF LOMIGHE\R WD UHAV-DHRUFRGEWRY Z KIFK 1Y DAVHDH RUFRGEWRQWDAT | HAW| HZ HAKDQ (ENGOY
LQWHS QWMG 6\BIMY/ RULL DI HRAV P RIHWOD IQAVIGOY LQWHS QUMS 6\ WHIH LY QR WDRIEG!H SHABMRQ \WDAKH FRINR GYHBSIQ) DG P DNGQJ DYDME®ID
AXI RUEIRRILF RUWY WSH R QWHDH RUFRQEMRY Z LADEH UHFRYHIG 1 URP \DBV LQ \WH 8 QW 6\BIMY | RJWDAGX) RUEIRBILE 6LP LO® WH (0 $ JUDQIV RSKDQ GXJ
GHUIDIRD R SURP RM WH GHYHESP HWR - SURGAN \WDADUH LOMGHS | RUWH GDIGRIY SBYHIIRD RUWDA HOAR D @HWUDMIQ) RUFKURQFDD G-EOBNY FRIGURD
DIHAMY QRAP RIHWWDDI LYHLO SHYRQ/LQWH( 8

2 (SKDQGXI GHLI QDINRQ GHWHIVKRIWDY \WH GHYHERSP HWP HRUBIX@RY UM WP HR DAXI RUBIRBILF QRUJLYHYWH GX) RUBRBILF D) DGYDQMIH LOWH
UIXDRY WVH RUDSSURYDOSURAHY | QWWH S QWAG 6\BIAMY RUSKOD GXJ GHWLIQDIRQ HMBY D SOV W | LDGRDOLGFHMYHY \KFK DV RSSRAMQUAY | RUJUIQAIXQAQ) \WZ DB/
FOQFDOWDOFRWY \B DGYDQEIHY DG CESTFDMNRQ I HH Z DYHY |, Q DEAMRY Ul D SURGAWADIEM WHFHYH/\RH I LW * $ CESURYDO! RUWH LOGFDIRQ | RUZ KIEK IWKDY/ RSKDQ
GIDIRY KK SIRGAENY HONBG XSRQ CSSIRYDD W \HYHQ\ HIW R RISKDIQ GXI H FOMYW GUQJ ZKIFK WH)* $ P D GRADSSURYH DO RMHUCSSIFDIRO \R P DUNHARH
\CP HGXJ | RAKH\EP HIQEFDINRY XQBWDNXEVHTXHA® CESURYHG SURGAWY FOGIFDED \KSHIRMY RISKOQGXI RUZ KHIHWKH P DX CRMUHULY XCQTEBIVR DIKUHK | LFLHQNBURGEN
TXOQU LOWH DSSTFLEGI SDMYERXDIRY , QWH( 8 RISKDIQAXI GALI IR HIM@H D SO \R | LCDGRDOLGRHRMWHAKRK DYBHBAEIROR |HAVRUIHHZ DYHYDQG\WMO\ HOWR
P DAY FOMYLW | RGBZ LQJ GXJ RUELRERI LFDDSURGAWISSIRYDD 7KLY SHIRG P D EHUHBAHGWRM] \ HOW/LL WHRSKDQGXI GAWLI@UIRQ FUMLID DUH QR BRIHUP HMGFOGQY
Z KHHIAAKRZ QWDAKHSURGEMNK | LELH® SUR WIEGICRAR MW P DQMDFHR P DNA FOMYLW

( YHQU Z HREWQ RUKDYHREBGHS RISKDQGX) GALIQDIRQ! RUFHIBIQ SURSFWIEGDAMY Z HP D QRABHWWH I LLWWR REEIQP DN DSSURYDO RUVKAK FOQAM/
| RUWH DSSTFCEG! LQAFDNRQY GXH VR WH XQRHIBIQNAY LOKHIHAIQ WH GHYHIRSP HWR QRYHDELRIILF SIRGEW $ QG DY RISKDQ GXI FOQEE@MP D QRAUHFHYH REKDQ GXJ
H FOMYLW XSRQDBSURYDCL VWA FOQEGDM LY DSSURYHS | RUD XVH DAY ELRDGHMKDQ WH LQEFDIRQ | RUZ KLFK IMBHFHYHG R SKDQ GHLI QDR , QDEAMRY H FOMYHP DY
WKWIQWHS QWGE\BAVP D EHGWM WH) ' $ @MIGARP LGH/\WDAKHUIDHIWRUGAMI QDIRQZ Dv/P DAIDID GH HRAMHRULL WHP D4 CRMUHULY XCEEBIVR DARKUHVK | LELHA
TXOOMHVR \WHSURGFMR P HAMHQHE/R SDIVHOVZ W \WH UILHEMDHRUFRQEUR)

) DD HYHDLL Z H\KFFHMX@ REBQRSKOQ GXI H FOMYLW | RUDQ RBKDQ GXI FOQACDM XSRQ CESURYDD\KAK H FOMYIW P D GRAHTHALYHD SURAFAKH SLRGEN
IURP FRP SHIMRQEHDAH L Gl HMOABXIVZ W QL HIHQATRAYH P RENY FOQ EH DSSURYHG | RAWH VP HFRQAMRD 06 L WH) ' $ RU(0 $ FDQOBR KEHNXHQ® CSSIRYHD
KEVHDXHABRGENZ W WH\OP HORWYHP R DQG | RAKHVEP HLQAFDNRQ DAKHRSKIRGAX] L WHOMICSSIRYHGAXJ UL GHHP HEFIQFDE \KSHIRMRWHRISKDQGX]




( YHRU ZHUHAHYHUHIXOWY DSSLRYDCR RXUSLIRGKRWADQAGDRY Z HZ LOBEH\XBEWMRWR RQIRQI UHIXMRY REQI DINRQY DQG FRQMXHG U XMWY UM

$Q UWIXDRY CSSURYDY WDAZ H BFHYH | RURKUSURGENFDQE DM/ Z LU \KYHADIGRH R P RARUWH\D HV DQGHILFCR. R \WH SIRGENFDEM 7KH) ' $
PD OORWIXUHDS5 (0 6 LQRBHWR CSSURYH RAUSIRGAWFIECDM/ Z KIFK FRXG HABOUHTXLUHP HQV I RUD P HIFDIRQ JXL.GH SK\ MIFLDQ FRP P XQFDIRQ STQ/ RUDGAWRIC
HBP HW R HXUH \OH XVH VKK DY UANIRAG GMUEXIRD P HKRG/ SDNHAU MAHY DQG RKHJUM P LQP 1] DARQ\RRY ,Q DBAURD Ll WH) ' $ RUD FRP SOUTE® IRHIQ
UIXDRY DAKRINY DSSURYHY RAUSIRGANFDECDM/ \KH P D4 CRMUQY SURFHAHY QEHIY) SCANDILQ) GMAMEXIRY COYHYH HYHQASRMY WRUJH DGHWNQ)  SURP RIRQ
LP SRWH SRVIG UFRBHEIQ) | RURXUSIRGANFDQECDM/ Z LODEH \KEVAAR H WLYH DG RYRQ) WIXDRY UHTXLUHP HOV 7 KHH UHTXLUHP HOW LGFOGH \KEP WIRQV R
\OIHA DQG RKHUSRWAP DINHIGY QI RUP DIRQ DG BWERW UHIIMIDARY DY Z HIDDY FRQIMXHE FRP SIDGFH Z W P 0 3V DQG* &3VIRUDD  FIQFDOWIDY \WDAZ H FROGANERIV
DSSURYDD, QDEAMRY WH) ' $ FRXTG WIXUHXVAR FRIGRWICRMHWXG \R REEIQDEAWRIOI HIV RUELRP DUNHULG RUP DIRY / DAUGMVRYHY R SURXA® XQNRZ QSUREDGP V
Z WK RAUSIRGAWDECDM/ LOFOGQ) DGYHYHHYHOVR XQDQINASDAGVHYHIW RUIBIXHR  RUZ LW RXUWLLG SOV \KSSTHY RUP DA DRMUQ) SURFHWHY RUIDOUH\R FRP SO
ZONUBIXDRY WX HOV P D UAXOVD [P RY RMHAMQIV

URNMRNRQY RQWKHP DN RUP DX CRMUQ) R RUSIRGEWDEGDM/ Z \KGY DOR \WHSURGEWURP \WHP DNHAVRUYROQIY RUP DQEDAY SURGENHDDY
ILQH Z DOQ) GINKY RUKRT/RQFIQFOMIY

UHX\OCE \WH) ' $ \ROBSURYHSHIAQ) DSSIFDIRQYRAKSSBP HIMVR DESURYHG CESIFDIRQVILBGE. XVRUVKGHURQRUHYRAIDIRQR CFHQHLSSURYDY
SURGFAVWAH] XUHRUGHMNRQ RUUH XVDOR SHP WKHLP SRYWRUH SRR RUSIRGEWDQECDM/ DG

I(QMGRNRQYRUWHLP SRIMRQR ALYLORUFUP LQROSHIDOA/

7KH) " $1VDOGRMUU XY DAKRIMAM SRIFHYP D FKDQIH DQG DEAWRIOIRYHIP HOAIXDNRY/P D EHHIFRG \WDNFRXT SUYHOMIP IMRUGHD: U XDRLY
DSSURYDOR  RXUSURGAWDQEDAY © HFDQERABHERWKH ANHIKRRG (DMHRUH WWR JRYHIP HOAIXDNRQ\WDAP D DUNHIURP | XWUHUH GO IVIDINRQ RUDGP LGMADYH CRNRD
HWHIIQWWHS QMG 6\BIM/RUCELRDG , | Z HDHVGBZ RUXEEGIVR DEBWR FKOQ HVIQH 1Y BTXLHP HWRAWHDERSWROR GHZ. WXL HOVRUSRIAHY RULL Z HOWHCRAZE®]
\RP DQEQUIXDRY FRP SIDFH ZHP D RVHDQ P DAY CESURYDOADAZ HP D KDHREVBGHG DQGZ HP D QRATFKIEYHRUVKWELQSUR MEELAY

&RYH.DIHDQGUHP EXUHP HOWP D EH@P WG RUXCDYDLMEGILQ FHIBLO P DUNAAHIP HIWI RURKUSURGXPWDQAGMYZ KLIFK FRXGB TP IWRXUNDBYR RXUSURGXAWDQAGM LI
DSSIRHG

7KH FRP P HIADOWHAHW R RXUSIRGANDECDMY LQ ERK GRP HANF DQG LQMECDIRIDOP DUNHIV Z LODEH \EWERND G-BHIEHOARQ Z KHKHUWMLLG SOV FRYHIDIH DG
UHP EXYHP HQALY DYDXDE®! | RUSDHIN \KDAKVH RXUSUIRGEAN + RZ HyHU WH DYDE@ONY R LQKUIDGRH FRYHIH D06 UHP EXWHP HONRUGHZ ® CBSURYHS FOGRHUWHIDSLHY LV
XERHWEQ DOG WHH RUH \KLG SOV FRYHIDH P D BH SDUAX@® QLI LEXOWR RAEIQ HYHD Ll RXUSIRGEW DHOSSIRYHG B\ WH) ' $ DV \MOIH DQG HILFCARXY 3DV XMQY
H LMY DSSURYHG WHISIHY D JHHED®D WP EXYHG DDRUSOWR \WH SIRGEAVFRIWE. 0 HIFH RURKHU\MLG SOV SDRY 0 HAFDW 0 HAFIG KHOWW P OQMDGHH
RUDQ] DARQY QG RKHWLLE SOV SD RY DHIGRBDIQI® DP S \R FRQEIQ KHDWFIHFRWE. @P M) ERK FRYHIHOQG \WHOYHOR UHP EXHP HQAR Q. GXIV DQG
DV/DUAXOWKH P D QRAFRYHURUSURYLGH DEHNXDM SO P HQWRUWHH SURGEAN 6XEP IWRQR  DSSTFDARYY | RUUHP EXWHP HOATSSURYDOUHHIDD GRHY CRARFFXUSURUVR \WH
Y R D% $ |RUKDABIRGANIGGEP D QRAEHJUDQAMG XQIP D) P RQMYVO\MI% $ DSSURYDD, QREHR RAEQ FRYH.IIH DQG UHP EXUHP HONWVRUWHH SLRSEN Z HRURXU
FRP P HIADT) DNRQ SONGHYP D KDYHVR DI UHH\R D QHAYDBY SUFH GZ HAKDQ\WH GHAUDDY SUFHZ H P LIKWAKDLIHLQ RKHADBY FKDQGHY 7 KHFRQMXQ) HIRWR JRYHEP HY
DOGILG SOV SO RVAR FRQEIQRUBHBFHWHFRIWR KHOGRFDUHP D @P IMRXUBHYHMH , QUDOG-BHIGHIFHRQWWHFRP P HIADOWFAHWR RXUSIRGFAWP D P DNHRXUUHYHGH
SDMFXOLUD VA-BWEGIVR D) FRUWRQEICP HMWRIWHBEMRQH I RW

+ HDGKFOUH GI DMDRYH IHRP P HOUWXURY LOMGHS W LORUIHDVH SUHAXUH R UHGXFH SUFHY R SKDUP DARHXWADOSURGXFW SOIG TRURN 0 HAFDUHRU RKHZ VH D THRAKH T HHIDC
UHXODWRQR WH8 6 KHXAKFDUHW WP FRX@ KDYHD P DMIDCDGYHMHH T HRNRXUBEXMOHW IXWUHUHYHOXH L DQ DQGUHXAVR RSHDWRQY

,Q\KH 8 QWM 6\BAL WHIH KDYH BHHD D QP BHUR GILVIMYH DG WIXDMRY LQWDMYHY | RAXVHE RQ FRQEQQ) \WH FRIWR KHDIMFOUH 7 KHS |1 RECE®! &DH$ FWIRU
H CP SB! \WEWEQMD FKOQJHG\WHZ D KHIGKFDUH LI LQOGAHG B\ ERK JRYHCP HQBCDGE SUYDMIQUKUAY 7 KHS |1 RECE® & DUHS PAFRQELQ/D QP BHUR- SURYIMRQ/\KDNVFRXT
[P STRARXUBXMQHW DG RSHDARY/ SUP DUM RFHZ HRAEIQ) ' $ CESIRYDOR FRP P HADT HRHR  RUSIRGAWAIAM/ LQWHS QWG 6VBM/ UL HYHU DQGP D DOR O HAY
RXURSHIDARY/LQZ D VZ HFOQERAPUH® SUHARAS [ RECEBI&DHS FABIRYIMRQ/\KDAP D O HAARXUBXMGHV LGFOGH TP RY RKHY WRHJIRYHOQQ) HURT HQNQ! HEHIC
KHIGMFDH SURILLP V UHP EXUHP HWAKOQHY KOV U DLAQ) SUARISINRQGX) BHH W XQEHUKHIGK LQXUDFHH AKOQIHY H SOMEQR WH % SUIRIUP H SDOMRQR WBM
0 HAFIGSRIUP V | H/ DG LQRUHDHS GVFRXQADGE UHEDM REQIDNRYY WMDQSIUHR  DOG USRI BNXIUHP HQV DG | UDXG DQG CEXVH HI RIAP HQVGXFK FKDQIHVP D 1P STRY
H LMY JRYHEP HAKHDSKFDUH SURILEP V LGB FRP SHIVIRD [RIP X@ FRP SRIMRY DIGP D UAXONQWHGYHBSP HOAR QG SIRIUP V LGFOAQ) 0 HAFDUWHSD, P HQVRU
SHURLP DFHLQMDAYHY KIS WAKGRER)\ DRHAP HIN DOGLP SURYHP HOMRWHSK\ IFLOQ TXOMUAV U-SRM) \X WP DG HHEDAN SIRIUP




7 KHH KDYH BHHQ QI LFDQAMGHADO OGP LQVDAYH H HRAYH DG GILMDAYH LQUDMYHY \R PRAI TP IWWHSOFH RUUSHIOWH $ 11 RECEG! &OH $ PAMGRH LW
HIRW HW) RUH PSB! 1RP HUSUMGHQAT UP S IWKHG VHYHIDO( [ HRXWH 2 WEHY DJG RMHUGLHAIYHY GALIGHS \R GHD \WH 1P SBP HQBINRQ R FHIBIQ SIRIMRQ/ R \KH
$ 1| RECEG! &0H $ FARU RKHZ VH FLURXP YHOMRP H R \KH UATXILHP HQW | RU KHOGK. LOAXKUDGFH P DQEDAG B\ \WH $ || RECE®! &0H $ FWERFXUWH®  &RIUAN FRMGHIG
GO LMDIRY WDAZ RXT WHSHIDRUU-SOFH DDRUSONR \WHS || RECEGI &DUHS FW: - KU1 &RQIUAW KDY GRASDAHG FRP SUHKHDUYH USHDDGIIMDARY \VHYH.IDEQY O HRAMY \KH
LP SBP HQBNRQ\KHS || RUECEGI& DUHS PADYHEHHQ SDAHS ) RUH TP SB! \WWH7D &XWDQG-FEVS PR HIP LCDMG\KHS || RUECE®I& DUHS PVBURYIMRQ UYL LQAYIGAY
\R SXUFKDVH DG P DIQEIQ KHDWW FRYHIDIH RUWKH? LQAYIGKDOP DOEDM B\ UHSXAQ) \WH DXRADMS SHDOV \R | HR BHILQQQ) 1Q Q' HHPBEU D GMIFAFRAWNQ
7H DV KHIS WDAXKH LOA YLGO0P DUEDM LY XQFROAMMIRDODGG \WDAKH UAAR \KH'S$ || RIECEG! & 0UHS ALY WHIHRMH LQYDIG 2 Q DSSHID \WH ) LW &LUPXMRRUNR $ SSHOY
DHLUP HG WH KRTEQ) RQWKH LQE YLGXOOP DOEDM EXWIHP DQGHS WH FDH ECFN VR WWH (BZ HUFRXWAR HDXHW Z KHMHUDQG KRZ. \KFK KREEQJ) O HAW\KH YDIGW R \WHUAKR \KH
$ 1| RECEGI &DHS FW7 KH ) LI &LURXVY G-RMRQ RQ WH LGEYIGTOP DQEDM Z DV C5SHDBG R \WHS 6 6XSUHP H &RXW?2 Q-XCH \WH 6XSUHP H & RAMKHIES WDAKH
SMQIV FRP SIMHGR WHWEMR 7H DV DV'Z HIDY Q<P HIRXY RKHUBIMY DG FHMEIQ LQAYIGOY GG QRAKDYHWIEQ) iR FKOEBIIH \WH FROAMANRDDN R \KHS || RUETEG!
&DUH$ PWVLQAYIGOCP DUEDMOG DFFREQIO  YIFDMGWH) LW & LRIV GHRMRQ DG LOAKRRG\KH GMUPWRXYAR QAP LW/WHFDH $ VD URKOWKHS || RUECEGI&DUHS FUZ L@
WP DQLQHIHAWQIWRXUWHINRP | RAHI RUAH-TEGH XA KRZ HYHJ Z HFDQQRABHERWZ KDADGAUMRDCRKOEBI HVP D DIMALQWHI XU \WHRARRP HWHIR - ROWHLP SCRY
D) KA CRURQVP D KDYHRQRXUBXMGHW

, QDGAWROR \WHS || REDEG! &DUHS FMKHIH KDYH BHHD QP HIRXY RIHU& R WAMRCDOLQMDIYHY DG SURSRVHS DG HITRAG | HEHD0DQG WM GO VDR GHLIGHG\R
PRY RMHUWQIV BUQ) P RHWDIQSIHA W GXI SUAQ) WYL \WH HINROKLS EHEHHD SUAQ) DQG P 04 CRMMHJSDIHASIRIUP V OQG BHRP JRYHIP HUWSRIUP
UHP EXWHP HOAP HNRGRBULHY I RUGX) SURGFW 3KDLP CRHANDOSURGANBURHY KDYHEHHWHIRAXVR  LFUDHG VUMD B\ \WHIRYHGP HOMGFOGQ) FHYEQ WM DWRLIH V
JHHDOP HP EHYR &R DQG\WHS QMG 6\VBIMY' HSDWW HOAR - X\WAFH 6VBMRUI HEHDOKHDORFDUHUH R P HDUXUAY RURKHUVRALDORUSRIMFDOSUAKKUHR BZ HMH FRWAR

SKDP CAXWADOSUIRGAWFRX@ KDYHD P DMUDCDGYHYHLP STRARQRXUBXMHY IRXOVR RSHIDIRQY DG LCDADOARQEVMIR)

7 KHOAGHR DEP LQVADNRQDOR LQARGFEHS YIURAVP FDKUWVIQ  |RPAMQ) ROKHDMFDHOQEGXI SUAQ) LOSOMFX@U) RUH CP SO RQ- DAY 3UMGH
YAGHD WKHG DQ H HRAMH RG-UWDNQUDMS D\SHADOHURT HMEHIRG | RUSXSRA/ R RBBIQQY KHDIK LOXUDGFH FRYHLDIH\MURXIK \WHS || RUECE®! & DUHS$ FAP DUNASOFH
Z KIFK BHIDQRY) HEXOW DG WP O.GHG RSHOWURKIK $ XIXWW 7 KHH HRXRYH RUGHUDOR LOAKRMS FHYEIQ JRYHCP HOBCDIHAH/\R UWMEZ. DOG WFRQIGHU

WHUH IMMY SRIFLHY DQG WXBV WDNDP WIFFHW\R KHDGNFOUH LFOQQ) P RY RKHY UH TP LQQY 0 HAFDIG G-P ROMDIR SURWRN DJG Z DYHUSURIUP VAKDNGFOGHZ RN
WXL HOW DG SRIFLHY WDAFU-DM XQUHAHADY  EDUHY R RAEIQQ) DFFHW/ VR KHDBK LOMKUDGFH FRYHIIH \MURKIK 0 HAFDIG RUWHS || RECE®! &DHS FWV2 Q \WH GO MDAYH
[URQMKHS P HIFDQ5 HAXH3@0$ VR ZDAUGQGIQR@Y RQO DK ZKIFK LQUHBYDQASDWHIP LCDAM\WHWEBMRY 0 HAFIGGX) WEDMAS FXUM® \HAD

R D GXJYV DHDIH P D4 DRMUHJ SUFH | RUMQIG! VRXUFH GXIV DG LGCRYDIRU P XS0 VRXUH GXIV EHILQQQ) -DOO $@EG 1Q-XO WH %GD
D LOVDNRQ UHBDHS CQH HHAYHRE-UHQNBG 3 3URP RIY &RP SHIMRQLOWHS P HIFDQ( FRIRP\ * Z LW P XGB! SIRVIMRQ/ 1P HG DASAAUSIROGXIV , QUASRQH RQ
6HBAP EHU ++6 UHBDHG D &RP SUHKHLYH3 @O RUS GAHMQ) + LK X 3UFHY/ \WDARXEH/ SUGASBVIRUGX] SUAQ) WHRP DIGVAVRAMDYOUHV R SRMNC
B IMDYHSRIFLH/AKDAL R UK FRXE SXYKHDYZ HIDY SRMMNCDE | QUADAHORNRQY+ + 6 FOQVENHVR DOYDFHWHHSUCGASBY

0 RHUAHR® RQ$ XIXW 3UMARNAGDMIGGIOR @Y \WH, Q MIRDS5 HXANRD$ AR WH2,5$° ZKIFK [PRY RKHJSIRVIMRY L(GFOGGVHYHIC
P HDAXUA LONOGHG VR BZ HUWH FRIAR SUAFUSINRY GXIV DG UHDMAG KHDWWFDUH BHRPV 6SHALLFDDD WH,5$ DAKRU] H/ DG QUHANVWH' HSOWW HWR + HIBK DQG + XP DD
BHYIFHY \WH?' ++6" \RVHABX) SURHABVI RUAHMIQKLIK FRWD HAFDH30WeDQG30W  TXOM HEAXIV Z LW \KHIQUWODWR GXIVDQERXGAHG RO$ XIXW 58]
WHILWW HDUR PO LP XP SUFHCSSTFCELON \R BHILOLQ 7KH,5$ IXUMHUDAKRU] HAKRH' ++ 6 \R SHIDT) HSKOWP CFHANFDCP DX CRMUHY\WDACFUDHWHSUFHR  FHMIO
0 HAFDWH 3026 DG 30W  GXIV I DAMJWDR WH DM R LQ@IRY ) LI \WH,5$ FUDKY VI QU IFDQAFKDQIHY/ VR WHO HAFDH30W  EHHIWGIQE FOSSQ) 30W
EHH LADUHW DOQOORAMR - SRANHAGHXAQ) DV EHIQQQ) 1Q  HFDQQRAEH VKUH Z KHKHUDBAUMRDORUUHIMMG GO VDMNR) RUXGP INQ) Z LOEHMKHE RUHIRMS
RUZ KDAP SCPAMI DY \KFK FKDQIHY/Z LOKDYHRQWHSUIR MIEOW R 0Q R RXUGX) FOQAGM/ L DESURYHE I RUFRP P HIADODXH LOWHI XM




2 XU UHIMROKLSV Z W FXWRP HY KHDXIX. FDUH SUR HMRQDY DOG WILLG SOV SDRY P D EH VKEMAMR DSSOFDEG! KHDGMFDLH @7V ZKIEK FRXGS H SRH XV R SHIDGNY
IGFOGQ) DGP LQMADYH AYIORU FUP LQDOSHIDIY @OP DIHY 1LQHY 1P SIMRQP HIWH FOMRQ [LRP SDUNVASDIRQ LQ | HIH.DOKHDANFDUH SURILDP V\KAK DV0 HAFDUH DQG
0 HIFDIG UBX\BMRCDCKDLP  \KHFXUBL® HMWRUUMMKAMUCQ) R RXURSH.DIRQVDQG AP LQVWKHG | XMUHSLR IWDQG HLQQIV

+ HOOKFDUH SUR HWRQDY DQG \WLLG SDWV SDRY Z LODSM D SUP DY URBH LQ \WH UHFRP P HIEDIRY 06 SHAUSIRO R D) SURSAWADQAM/ IRUZ KIFK Z H RBEIQ
P DN DSSURYDO 2 XURXUHOADGG | XAMUH DWICY HP HONZ WK AP HY KHIGKFOUH SUR RURCDDY DOG LG SOV SDRYP D H SRHXVAR ELRDGD DSSUFTEGH | DG DG CEXH
DG RKHUKHDGNFDUH @ V DQG U XTOWR/\KDAP D FROXMEIQ \WH EXMGHN RUI LQDGADODUDR) HP HOWV DQG WHIMRQKLSY \WWURKIK Z KLFK Z H FRIBENBMORK. P DNAMHDOEG
AVMEXMDY SIRGAENI RUZ KIFK Z HRBBQP DU CESURYDO) HEHDODGE WHM KHDGNFDUH @ VDG U XOMRQAKDAP D O HAWRXURSHIDMRYY AUHA® RULGAUR® LFOGH
WHIRTZ LQ) [P R RKHY

\KH | HGHIDO$ QIV. LANECFN 6\BIMM Z KLIFK SUREIW SHYRQY DQG HOMWY 1URP [P RY RMHUWQIV NRZLQIO 06 Z LAX@ \RIAWY RIHIQ UFHYQ) RU
SIRMAQ) P XHDIRY AUA® RUIGEHA® 1O FDK RUIQNGE R LGEFH RJWE D HWHJWH UH HUDOR DO LOAYIGKODI RJ RUWH SXAKDH GDH REURU
UFRPPHIDIRQR D) JRRG ICHMN P RUVHYIFH IRJZKIFK SD P HAP D' EH P DGH XQGHUI HHIDODQE WIkM KHDOKFDUH SURIUZP V \KFK. DV 0 HAFDUH DQG
0 HIFDG

\WH | HGHIDOI DOH FOP V @7V LFOGQ) AYIOZ KIWBEGZ HURUTXLABP  CRNRQY XQEHUWKH | HGHDD) DOH &@IP V$ FWZ KIEK LP SRH FUP LCDODQG AMOSHIGMY
DI DGR YIGOY RUHIMY | RU [P RY RMHUWLQIV NRZ LQI® SUAHONY  RUFDAMQ) VR EH SUAHOAG R \KH | HIH.DOI RYHIP HQAVFT@IP VIRUSD, P HOARDADUA
| DOHRUI IXGXBRARUP ENQ) DI DOHWEM HOAR DYRG G-RUDHRIFRFAHICDQREWIDIROVRSD. P RH \RWKHI HEHDOIRYHGP HW

\WH | HGHIDO+ HOON, QXUDCFH 3RABELAON DJG$ FRRXQEELMNV'S AR RJ+,33$ D/OPHG-GE WH-+ HIW, QRP DARQ7HKERR\ IR FRIRP IF DOG& QAT
+ HOONS$ FVR R+, 7( &+ ZKIFK P SRHVFUP LOOCOQGAYLOITELOW | RU CP RY RMHAMQIV H HRAMY DVAKHP HVR GH UXGD) KHISMFDUHEHH VMSURIUP
RUP DNGQJ | DOH WBAP HON UMY \R KHOGKFOUH P DARLY DQG DOR P SRAY REQIDIRYY LFOGQ) P DDA FROMFMIOWP V RQ FRYHIG HOMKY LGFXAQ)
FHABIQ KHDGNFOUH SIRVIGHY KHDGN SO/ DG KHIGKFDUH FOCUQIKRAFY DO \WHU UASHRIYH EXVMQHN DARADM/ WDAMFUDM UFHYH P DQEIQ RUMIQP W
(QEYIGDW [GHNLCEGKHIEN LG RIP DRI RIRURQEHKTD R \WHFRYHIHG HWV Dv'Z HEDWHUFRYHIHG\XEFROURRY Z W UASHRAR\D HIXOLEQ) WHSUYTR

XU DOGWEQP MRQR LQAVGAOD LGHNCEGIKHIGN LG RP DIRY

\WHI HHIDORIYIO0 RGHBY 3HIGMY/ [¥. Z KIFK SURKIEW [P R RKHAMQIV \WHR I HIQ) ROWDIQIHUR WP XGHDIRQWR DO HAFUH RUEAM KHDOMFDUH SURIUZP
EHHLADY L \WH SHIRQNGRZ VRUMKRXEE NGRZ. Y ONHD W LG OHZFH WH EHCH LFLDWY IV VHBRMRQ R D SDMPAXOUSURMGHU SITRMRGH) RUNKSSTHUR \HYLFHY
UHP EXWEBIE, 0 HAFTUWHRUDBMKHDIMFDHSURIP  XQBWDQH FHBWRQCESTHY

WH | HEHIDCBK\ MADQ 3D, P HQNV 6 XQKIGHS PWRHDNG XQEHUWHS |1 RECE®! & DUHS FWDQG IW P SBP HQIY UHIXARQY Z KLFK UHNXLAY FHAEIQ P 04 CRMUIHY R
AXIV GMAHY BRRIFDY DG P HAFDOWKSSIHY | RJZ KK SO P HYAL DYDMEG! XQGHU0 HAFDH 0 HAFIG RUWH &KIGRHIY + HIGK , QXUIDFH 3UIRIUP  Z W
AHMEQH FHBIRYY \R U-SRWINDOD (QRIP DARQUHDAGWR AHMIQSD P HOVRURKHMEQIHYR YDOHSURYLGHGWR SK\ MALDQVDGD0. RZ GHIKLS DOGLOYHAR H
LQMIMVKHB B SK MADYY RUWHULP P HADM I TP LO® P HP BHY %HILQQQ) 1Q DESOFE® P D4 CRMUAHY DOR Z LADEH WHNXULHG \R BHBRWKRK LQRIP DIRQ
WIDEQ SD P HON DG RMHUMBQIHY R YDOH \R SK\ VADD DAMMEQN QAUH SURMRGHY FOQFDDQAYH VGHADDWY  DHAKHVRERI MADAMMEQN FHWIHE
LD KA QU DAV DG FHMYLHG QAYHP LGZ LYHYGAUQ) \WHSUAYRAA HU DG




DO R B O VDG BIXOIRYY LFOGQ) TP R RKHY I DQIVNFNECAN DQG | DOH FOIP V@Z V Z KIEK P D, D50 R RAUBMCHY SR LFOGQ)
BVRAP MGR UK GMMBXRY DBV OGP DUNHNY DUBQIHP HIVDQGFOIP VIQRVQ) KHIGKFDUHIWP VRUVHYIFHYUHP EXVHGE! DO WG SOV SD RU
IFOQQ SUYDMIQXHY \WIMOY \AKDNBTXLHSKOUP CFAHXAFDORRP SOQHVR FRP SO Z 1K \KHSKDUP CRHANFDOLQGAMY 1 YROQIBY FRP SCOGFHJIXGHIGH/ DG \WH
UHBYDQNARP SIDFHJIXIEDFHSURP XODAG B! \WHS QMG 6\BIMY | HEHIDOI RYHGP HIWRURKHZ VHUAAMPNED: P HQMWKDAP D EHP DGH\R KHIGKFOUH SURYIGHY DG
RAHUSRAQIOUH HIDORXUAHY WM O \/ DG U XOMRQY \KDABITXILH GXI P DX CRMUHY/WR | L1 HERW UHIDG) \R SUFLQ) DG P DU LQRUP DIRQ DG WD
UIDAUHWERNG) JUIW DG RMFUUHP XCHIDIRQ DG WP VR YDOH SURYLGHS VR KHIGKFDUH SUR FWRCDY DG HOMY \WEAM DQG GFD0MY. VAKDAHTXUUHWKH U MADRO
R SKOWP CFHAWFDIOVIBY USUAHOEMYHY D06 WEM QY V JRYHQQ) WH SUYTR D06 VHRXUW R KHIGK LQ RUP DARQLQ FHMEIQ AU WERHY POQ R Z KIFK GLITHJ
1URP HIFK RKHULOMI QU LFDQAZ D VOQG R WRDHCQRBUHP SMGE, |HHIODY. WXVFRP STFDIY FRP SIOGRHH I RW

(1IRW\R FRP SO Z W D5STFDEG! KHIGKFOUH @ V DQG W XDIRYY Z LALQYRYH \KEWEQITOFRIV | QMSUMBIRY/ R WIQEB/ R FRP SIOGFH XQGHU\WWHH @7 V DG
U XTMRQY DHUSIGD FKOQILG) DG \VEMPAR YOU LQ) LQMSUABNRQY DOG WA SRAEGIWDAI RYHP HABCDAKRIMIY Z LOFRFOCHWDARXUBMCHN SIIRNFH/P D GRVRP SO
Z LW PXUHQARUI XXMUH IR/ UHIXOMRQY RUFDH @7 LOYRIQ) CESOFCE®! | UXG DQG CEXVH RURKHUKHIGKFOUH @ V DJG BIXOMRY || RAURSHDIRY DH | RXQG \R EH1Q
YIRDIRQR () R WHH@OZ VRUIQ RMHUOZ VWDAP D 0SSO R XV ZHP D EH\KEMANR \LJ QI LFDQARLYLO FUP LQDODGG OGP LQMDAYH SHIDGNWY P DI/ LG/ H FOMRQ
1URP JRYHIP HIWXQEHG KHIGNFOUH SURIULP V \KFK D/0 HAFDUADQGO0 HAFOG BEXBMRICKOP 1P SUMREP HOMDEAWRDOUWSRWY REQI DARQY DG RYHILIKWIL Z HEHFRP H
\EMFVYR D FRUSRIDM LOMI UMY DI UHP HOWRURKHUDI UHHP HOMWR WARYH DIBI DARQVR QRO FRP SIDFHZ W WHH@Y V- 06 \WH PXWBIE® HMRUBMKRMUQ) R RXURSHDIRY/
D) R ZKIFK FRXGB GP LQMK RXUIXVMUH SUR IWRUHDQQIV |, | D R \WH SK\ IFLDQY RURKHUSURYLGHY RUHQIMWY Z W Z KRP Z HH SHRAAIR GR EXMGHN DUH I RXQG R EHQRAIQ
FRP SIOJFHZ LW DSSTFCEGIOZ V \WH P D EHKEMRAR FUP LDD ALYLORUDER LQMBDYH\DGRIRYY LFOQQ) H FOMRYIRP JRYHP HIVXQEHS KHDIMFDHSURIP V

7KWG SV SDRYP D QRADGHTXDMD LHP EXWH FXVMRP HY IRUDQ. SIRGXKPWFDQA@WY \WDW HP D FRP P HADO HRUSUIRP RM DQGP D\ LP SRVH FRYH.DJH UHWIRNRQV RU
P MIAMRQV\XAK DV SURUDXWKRU] DRV DQG M HRWWKDAD | HRAKHUX\H

2 XUCEMN \R FRP P HADO HDQ  SURGAAFDEAM/ \KFFHMX@® DOR Z LGG-EHIE LQ SIWRQ WH H WA Z KIFK FRYH.IIH DQG DEHMXOM UHP BXYHP HONTRUWHH
SURGAN DG UHIDMG WD HON Z LOEH DYDXOE®H | URP JRYH.GP HAKHDEN SURIULP V- SUYDAM KHDEK LOKUHY LOAIUDAG GHIYHY GHE RN DQG RKHUWLLG SDW SDRY 7KULG
SO SO RYG-AGHZ KIFK P HBFDARQVWH  Z 1@SD | RUDQG HABEDWK UHP EXYHP HOABYHY $ \LJ QU LEDQAHIG LQ KHS QUM 6\ KIHDSKFDUH LQOMA DG HIHZ KHIH LY FRWA
FRQELGP HW* RYHLCP HOADAOKR MY DG \KLLG SOMY SD RY KDYH DIWP SIMG R FRMROFRWV E\ QP W) FRYHIIH DQG WH P RXQAR SD P HQAIRU SOMPX@U P HIFDIRY/
,FUDIQIO WG SOV SD RYDUHUATXLUIQY WDWEX) FRP SOQHY SURYLGH SBGHMP LGHE QVARXQIVI URP. OWBUIFHY DG DUHAKDIBILQ) \WH SUFHY AU HE | RUP HAFDOSIRGENV
&RYH.LIHDQG UHP EXWHP HOWP D GRAEH DYDDEGH I RUDQ. SURSANKDAZ HFRP P HIADT HOQG U UHP EXYHP HOAY DYDXOE®! WHBYHOR UHP EXHP HWP D QRABH\AX | LFLHQY
| RUFRP P HIALCOWFAHW & RYH.DJH QG UHP EXWHP HOWP D [P SDRARHGHP DQG 1 RU RUWHSUFHR D) SURGENFDQACDM I RUZ KIFK Z HRBBIQP DINANY CSSURYDD, | FRYHIIH

DG UHP BXYHP HOAY QRADYDLOE® RULY DYDDEG! RQ® W TP WG BYHY ZHP D QRAEH CEBH\R \KFFHMX@ FRP P HADD H D) SIRGEWIQAGM IRUZ KIFK Z H RBEIQ
P DY CBSURYDD




2 BEIQQ) WP EXYHP HOACSSURYDDIRUDQ. SURGAEAFDQECDM |RUZ KIFK Z H RBVIQ P OUNHMY CSSIRYDDIURP D) JRYHP HIARURMHUKLLE SOV SDRULY D\WP H
FROMP Q) DOG FRW® SURFHW 7KHHP D BH\JQILFDOAGHD V IQ RABIQQ) FRYHIIH DQG DEHNXOM WP EXWHP HONRUGHZ.® CESIRYHS SIRGEN 0 RURYHJ HIJLEAW |RU
FRYH.I) H OQG UHP EXWHP HQATRHVQRAP SO WDADQ. SURGEWZ LODEH SLG | RULQ DTFDHY RUDAD IDMWDAFRYHY RXUFRWV LGFOGQ) BWHIAK GHYHESP HWP DX CRMUH \DBH
DOG QMBAMRY ( YHDZ KHQ D SO RUGHAMP LGH/WDAD SIRGAWKDAZ HP D FRP P HIAD] HRUSURP RM LY HIJ LE® | RUUHP EXYHP HOAKQEHUIW FUMMID \WHSD RUP DL [P SRH
FRYH.H QP LVBINRQ/ WDABHFOXGH SO P HQWRUVRP HXVH/WDADHOSSIRHGEL WH) ' $ RUP D LP SRH UMMRIRQY VKK DY SURUDAKR DIRQ UL HQV RUP DL P SO
GH) FRYHIHCORIHAH , QMIP UHP EXYHP HOABYHY | RUGHZ. GXIV LI DSSIFCE®! P D' DOR CQRABH VX LELHOAR FRYHURKUFRWWDQG P D GRAEH P DCH SHIP DCHOW&RYHIIH
DOGUHP BXWHP HONDAVP D YO [FFREQ) \R\WHXHR \WHGEX DOGWHP HAFDOAURYP WGV XQGEHUZ KUEK MY XVHGP D EHEDHG R UHP EXHP HOABYHY DDHIG. \HWRU
®Z HUFRWMBRGAW RUSIRFHEUA RUP D EHLGFRSRIDAG LQR H M) SD P HOWI RURKHUVHYLEHY 1 HABUFHYIRUGXIVP D BEHUHSFGE P DQEDRY GVFRXQVRUUEDMY
UBITXUG B JRYHIP HOAKHDIMFDUH SURIUP VRUSUYDMSD RYOQG B 0Q 1XMUH UAD] DARQR @7 VWDABUAHI® UMMFWP SRWR GXIVIURP FRXQUH/Z KHHWH PD EH
RS DABZ HUSUFH/\NDQLQ\KHS QWG 6\BIAY ) XURHP R \WH&HIMY I RU0 HAFDWHDQE0 HAFDIG 6HYFHI BNXH® FKOQIH SURSAAWHAUSRLY FRYHIIHSRIAHY SIRGEN
DG \HYIFHFREY SD P HWP HARGRBILHY DG UHP EXHP HIWDOHY &RP P HADOWILG SOV SDRY RIWR UHD XSRQO HAFDUH FRYHIH SRIFLHY DQG SD P HQATP MMRQY 1O
\HAY) WHURZ Q UHP EXUHP HOASRTAHY 2 XULTELOW R SURP S® REVEQ DQG P DIQEQ FRYHIJH DQG SUR MIEG! SD P HQADMY 1 URP ERI JRYHP HOWXQEHE SIRILP VDG
SUYDMSD RYIRJDQ  DSSURYHS SURSAN\KDAZ HGHYHERS FRXTS KDYHDP DMUDCOGYHYHH | HANRQ RXURSHIIY WXV RXUCELAM \R UWH FDSMIDGHHEHG\R FRP P HIRDD] HRYXU
DSSURYHS SURGXAV DG RXURYH.IX) LCDQADOFRGAMNRD

5 DM\V5 HDMG R 7 KILG 3 DUAH/

: HP D' UHD RQWKILG SDUWY R FRQGXRWRXURTQIFDOWIDY |, | \WHH\KLLG SDUNY GR QRAVXFAHWEX@ FOUY RAVWKHUFRQAPRXDOGAMHY RUP HHA SHRMG G-DGICHYRUARP SO
Z W UHXOWY UHTXILHP HOW ZHP D QRABHCEGIR RABLQ LI XORY . DSSLRYDA RURUARP P HIA D@ HRXUSURGXRWDQA MM/

: HER QRAKDYH WH CELOW \R LOG-BHIEHO® FROGAARXU FIQFDOWIDY | RURXU SIRGAWFIGEGDM/ OG5 Z H P XWAUHD RO WILG SOMEY VKK DY FROMPAUAHDFK
RUDQ] DARY P HAFCOQAMBANRDY FOQFDOLOYHWA DALY DG FROMFPAIER DU/ VR FROGANKAK DY 2 XUUHIDGRH RQWHH WLLG SDUY | RUFIQFDOGHYHESP HOATRIY MY
UKV LQ WHEFHE FRQURORYHUWHH CRAYMEY/ 0 RURYHU WH) ' $ BIXLY XV VR FRP SO Z W BIXTMR)Y DG WIQEDB/ FRP P RID UHHHG \R DV * &3V JRRG FOQFXC
SUAVHY |RUFRGANY WFREQ DG USRI WHUAKOVR  FOQFDOMOIY VR DAKUH DA DG USRS UAXOV DUH FUHEE® DQG CFRXUDM DG \WDAKHWDOSOMASTON D
DEHDOMD SURKANG 2 XUUHIDGFH ROWLLG SOMEY GRA QRABMIHYHXVR \MHH URSROUELONA DQG BTXLP HW || ZHRUDQ R RXUWLLEG SO FROMPRLY | DOR FRP SO Z W
DSSIFCEGH* &3V \WHRIQFDOEBIHH DM LORUFIQFDONDYP D EHGHP HSXQUICEGIDQGWH) ' $ RUFRP SOUIEGH| RULIQUHIXDMAY DANRIMEVP D UANXUHXVAR SHURDP
DEAWR ORI FOOMOY EH RUHCBSURMG) RXUP CUNHNY CSSOIFDARY - HFDQCRADAXUA RX \AWDAKSRQIQSHRIROE! DILYHDUHIXORY DARRUMY KK UHIXORY DARRUMN Z LG
GHMP ICH \WDA) R RXU FIQFDOWIDY FRP STHY Z W * &3 WHIXDIRY/ ,Q DEAURY RXU RIQFIOWDY P XWWEH FRIGEMS Z W SIRSEWSIRGHHS XQGHU PAUHOMIRRG
P DO CAXMUCY SUITRIFH RUP* 0 3 BIXDIRYY 2 XUIDOWHR FRP SO Z W WHH U XOIRY/P D BNAUHXV VR U-SHDARIQFDOMDY Z KIFK Z RXGS GHD WHUHIX@RY DSSURYIC
SURHN

| RAUFRQXGBON. FRQUEPAUADLUAK RO DARQY DG RMHUMP LOUHMWAY Z W Z KUK Z H DH Z RING) GR CRAVKFFHIM XD FOWY - RAKHUFRQUERMOOGAY P HA
H SHANG G-DEIGHY RUFRP SO Z W DCSSTFEG B XDMRY/ Z HP D EHUHNXUHG\R USOFHWHP $ GRRXIK Z HEHIHYH\WDARHHDHDQ® BHUR RKHWLLG SO FRQURRY Z H
FRX@ HY DIHWR FRQMMH\WHH LR Z HP D QRABH CEGI\R HOMILQR DUDQ) HP HVZ LW DEMIDAYH\KLG SDMY FROMARLY RAR GR\R RQFRP P HADD WDRIEGIMP V
ZKIFKP D UAXOMQDGHD R RXUSDQGHS FOQFDOMDY DQGGHD HE GHYHESP HUWR RXUSIRGANDEDM

,QDEAMRY RXUWLLE SOV FROUEARLY DLUH GRARXUHP S H 006G H A-BWRUUHP HAHY DYDXDE® R XV XQEHURUDI P HQNV Z W \KFK \KLLG SO FROERRLY Z H
FOQRWFRQARY. KHAMHURUGRAKH. GHYRMVX | LALHQAP HDQG UARXAHAR RUSIRILP V|, | WHUHWKLLG SO GR GRAKFFHA X FOUY - RAARHUFRQAERMOOGANY RUBH XDRLY
REQIDIRQYRUP HAN SHAWG G-OBICHY RULL WH TXOIW RUDFRXUIR. R \WHEB\WH  RAEQLY FRP SURP IVHG GXHR \WWH | OUHWR DE<HH R RUFIQEDOSIRFFRY RUUHI XDRLY
WAL HQIVRUI RURMHUUDURQY RXUSUH FIQFD0GHYHESP HOATRAYMYRUFIQFDONDYP D EHH WOEHG GHI HG \KVGHIGHGRUMP LCDMG DOGZ HP D GRABHIEGIVR RAIQ
WIXDRY DESURYDO RU RANKFFHMX@® FRP P HIADT] H RUSIRGENDEM/RQDWP HY EDY LI DADID DG RAUBMGHW RSHIDMY WXV DG SURSHAV Z RXTS EHDGYHYHD
DIHAMG




7 KHSUIRIMRANRQ DI CLOWAI HOHUF FRP SHIVNRQ | RURXUBLRBRILF GXJ FDQA WY DQGUHP EXUHP HWR &0 6 P D\ BHVXBEWMPWR | XWILHFKDQIH

: HOHQRAIZ OHR DQ H MM RUSHIGQ) U XOMRQY RUGH IMDNRQ \WWDASHIIQ/ VR JHIHIF UDARSKDUP CAHAUFDOSURGAW \KAK DY RXUS 5 & \BLIHMG UDARKHIS
SRGANDEDM 2 XU 5 & SIRGAWDEMOHBIXDME WH) ' $ DVERRILE SIROENVDIIGZ HIQMGVRVHHN CESURYDO ROKHHSURENV SAMCOARWHYY $ SDKZ D
7 KHYRBILEV3UFH&RP SHIMRQ DG, QQRYDIRDS VR RU%8&,$ FU-DMGOQEEMYIDMG SDKZ D | RAWHISSURYDOR ELRVP LOUDQG LOMAKO HEG ERBILF SIRGFW
7 KH CEEWYIDAG W XDRY SDKZ D HABEDKHY GIDODARIN IRUWH) ' $ VR UHZ DQG DSSURYH ERVP LOUEIRBILFY LGFXAQ) WH SRMEGI GAUIQIRQR DERUP LOUDY
3 | QMAKOQIHEG! EDHG RQLWMP LOUMY R DQH MM BUDQG SRGAWS QEHIWHYB8&,$  DQOSSIFDARY| RUDELRVP LOUSIRGANVDRAEHISSRHGE. WH) ' $ XQMD  \ HOY
DMWY RULLGDOEUDOEHG SURSEWEZ DY DSSIRYHE XQGHUD % $ DG LQ ( XURSH D ERVIP LOUSIRGENFDIERAEH DESURYHG XQID  \ HOWY DWUWH RUWLQDOEUDGEHS SURGAWZ DY
DSSURYHG 7KH@Z. LVFRP SB| DQG DV D UAKXOVIW XGNP DM LP SCFWLP SBP HQBINRY OGP HIQQ) DUH VKEMPNR XGRHWBIQW ( YHQ L DELRVP LMUJHV CSSIRYHG IRURHR \WH
DQMERGH/WDAZ HX\VH \KH I LCDOFROMKAWR RXUGLX) FOQRCDM/FRIMR DQOQMERG  UDARVRRSH DG LQ\RP HFDAY DANHUDIG Z HOMHQRALY DHR Q- B XOWNRY/\KDY
Z RXS WATXLUH XV R SURVLGHWH | LDOFROWIKFW RUFRP SRCHIW\R WL SO/ RUSRIMDIICFRP SHIVRLY 7 KHH RUH EDHS ROWH PXUBAB-I XOMRYY Z HGR QRAEHIHYH\KDAKH
ILQDOEXI SIRGAWR RXUFDQECDM/FDQ EHVEMPAR FRP SHIMRQI URP DELRVP LOUDYRAEHSLO%8&,$ |RIDABDAV  \ HOWIQWHS 6 DG\ HOWIQWH( 8 : HDMHIZ DM
WDAJHHIF YHMRQ/ R FHMBQ UDERSKOUP CFHANFDY XM LQ) SHOWEHY KDYH BHHD \WEP WG \R WH) ' $ YIDWH$ EEUVIDAG 1 HZ ' U $ SSIFDIRD 3$1' $° SDKZD)
KRZ HYHJ WRVH SURGAW DUH GRAFRYHIHG XQGHUWH B8, $ DG WHIH RM\KDAJHIHIF SDKZ D LV CRATSSIFCEBI\R, RP [E % RS AP LE $ : HH SHAWMYZ RX@ DBR 0550 R
RKHUELRBILE GXJ FOQEEDM/Z HP D \HHN VR GHYHERS LOWH I XWMUH EDHE ROWH PAUHMSLRYIMRVR WHYB&,$ $ GAWNRTD WH, QOMRD5 HHANRO$S PV 5% \WDAZ DY
HIRMSLOS XIXWY WM/ \WDABHP EXHP HOAB, \KH &HOMYIRUO HAFDWH 0 HAFOIGBHYIFHY 380 6 |RUKUK H SHIBWUHMQIGI\RXUFH BIRBILF GXIV ZKIFK ZH
H SHWRP [E %D0G$ PP [E $ \REH FOQRQ® EHQHIRMDMGO\WUDABDWY  \ HOYI RTBZ LQ) CESURYDCFRP STBGR | HOWI RUGRQ ELRBILF GXIVZ W GHIRMDAMG SUFHAING
HIHAWE R\ HOWY DNMUVHBRIRQ 7 KHIHRM Z HPXUMO® EHIHYHWD/S RMXP V$ 5 &V DUH GW ANHD \WDQ\P DIDP RBFXGV\R | DFH SUFLQ) SUAKUH DG GHIRIDIRDIURP ,5$
) XU DGX) RUBLRBILFDOSURGAENKDAKDY DQ RSO GXI GALIQDIRY Z KIFK , RP CE % 0QGS$ AP [E $ ERK KDYH |RURYD RGH WIH GWHDH RUFRQGURQ Z LMEHH FOGHS
1URP \KH ,5$ 1 SUFH GHIRINDIRQY BTXLHP HON XQADVKFK WP H \KH ELRERILFDOSURGAV KDY GALIQDIRQY | RUP RUAWDQ RH UDUH GVFDAH RUFRQBUMRY RULL LY CBSURYHG IRUDD
QB FDIRQWDNY GRAZ MLQ\KDVNIQ) (B G-I QWG UDUH GVHDH RUPRQEMRQ XQBW\XAK DEAURIIOGHI QOMRQRNKFK GVTXDN! Q) CESIRYDY DUHZ WWGIY. QB \WHWP H&O 6
HYDODM/WHGX) | RUVHBRNRQ | RUGHIRIDIRY |, Q$ XIXWV LQWIDGXIVZ HHIGHQINHG Z W QHIRMDAG SUFHY H SHAMS VR \BNH H | HRAKBLY 1O Q DB
WY H SHRAMG \WDARO 6 Z LODHWEEDK QHIRIDAG SUFHVIR)  DBAWRIOGAXIVIQ HIFK WAGHRH\ HU : H GR QRABHIHYH WHH LY D KLIK ONHIKRRG WDWRP CE % RUJ
$AWPLE$ Z RXGEHIGWIHGE &0 6 |RIQHIRIDAG SUAQ) XQGH,5$ EXWKHIHLY SRAQMOADAS $ DG RKMHUDEIWR COWHMDQG | HEHDOKHDKFDHUHRP P HDKUWVZ LG
EH DERSWMG LQ WH | X\XUH DG \WH LP SBP HBIRQ R FRWMFRQIECP HAP HDAXUA/ RURKHU KHOGMFDWH BHRPYV P D SUYHQAKY [URP EHQY DEGH R JHHDM UYHDMH DABIQ
SUR MBELOW RAVKFFHAM X FRP P AT HRXUSURGAWDQEEM/

2 XUSIRXPWDQAGDMYP D QHYHJDAKIHYHP DINANDFR-BUMBRH

RPLE % $ AP [E $ DG I XWUH SIRGAWDEM/ \WDAZ HP D GYHBS PD GHYHUID.QP DNANFR-BNCFH IP RY S\ MIFLDQY SDIHOWV DQGWH P HAFDOFRP P XQWY
7KHGIUWHR P ONNFAFBBFHR D) R RUSIRGAEWZ LOG-BHIG RQDQP EHUR I CRRY LQFOGQ) \KHCRXDOD0G SHIFHYHE H 1 HAYHZHW DQG UHITELOW R \KH SURGRWKH
UAXKOVR ) G WP FIQFDOMDY UHDMY R XVHR \WH SURGAKH DYCLOELON UHDMYH FRAADGG SHIFHYHG DGYDQA HY DG GMIGYDQMIHVR DOMEDAYHWAKQRBILEY WH
GHIUHWR Z KLIFK WD HOWVXMQ) \WH SURSENH CESURYHG | RUUHP EXUHP HOAR. SXEQF DG SUYDMLOQXUHY WHWHIW R RXUP DN DG GMUEXIROLG UDMKRXUH 06
WHOYHIR HOFDIRQDQGLY UHHNCP RY SK ALDQY DG KRGAMY FRIFHQQ) WHSIRGEW

: HEHIHYH WDARGFRBU LMV DQG RKHUSK\ MALDQY Z LOGRAZ LGHD DERSWD SURSENFDQAM XQBWWH  GHAMIP LCH EDHG RQH SHIHIFH FIQFDO@ DG SEDKHS
SHUUMEZ HG NMRXUCDODMFBY \KDAKH XVH R WDASURGPANFIGECDM SURVIGHY D H I HAMH DIMCDAYH R RMHUP HIQ/ R WD \GHALLLF FOGRHY 3DAHQAMAHY RUFIQFDC
H SHIHFHP D LQAFDM \KDAM-DIF HAZ WK RXUSURGAAFDQEM/ GRA/ CRASURYLGH SDIFQV Z W K LAHQAEHH LW 1Q H \WMRQ R @HRUTXODW R @H : HEHIHYH WD)
UHFRP P HIEDIRQY DG \KSSRWRUWHXHR  HIFK SURSEWAGECDM | URP 1Q OHMIOSK\ AN/ Z LEEHHMHN0 RUZ LGASUHIG P DUNANFA-BIGRH 2 XUSURGAWDQEM/DUH
MILQWH GHYHERSP HAKED HOQG WY SUHP DXUHVR DHP SR JDQVKSSRWURP SK\ LD/ DAKMMP H - HFDQ SURYLGHCR DRKUDICFHWDAKAK \KSSRW L@HHUEHRBEGHS |
RXUSURGFNFDQE DM/ GR QRABHHYH VKA VKSSRIWURP \HH SK\ MALDQVDQG I URP (R WP GDIB SK\ MALDDYP D' QRAKVH RUFRQIMXHWR X\VH DG KRSAMIYP D RABXUFKDH
RUFRQIDMH\R SXUFKDH WHP

) DOWHR ,RPCE % $ AP [E $ RUD) R RURKHUSIRGANDEOMARMIQI LFDQ® SHHMMAXUMNRUGH. P ONNVZ RGQHIDAYHD [P STRARUBXMCHNI LQOGADC
FROGUWRQDGUHKXOVR RSHDMRY/




: HP D BEH\VXBWANR FOLP VWWDWRXUWKILLG SCUV VHIFH SURVGHY/ FROUXGEQWV RURXUHWNRUIRUP HUHP SR HHYKDYH Z UIRQIEX@ XVHS RUGVRVHG FRQLG-RNDAQ RP DIRQ
R WILGSDUNY

© H KD/H WHFHYHG FRQIG-QINO DG SURSUHEY LQRPDIRQ U \MLG SOMKY ,Q DEAMRY ZH HP SR IQAYIGAY ZKR ZHH SHMRAD HP SR HG DVRKHJ
HRMKQRRI\ RUSKDWP CFHANDORRP SDQHY © HP D' EH\KEMPAR FOIP VWDAZ H RURUHP SR HY PRIV RULQE-SHIGHAFRQARRLY KDYH LCDGYHW® RURKHZ [VH
XHERUGAWRHGFRQLG-QIDOQ RP DIRQR \WHHWMLG SO RURUHP SR HATIRUP HUHP SR HY / MIDIRQP D EHGHHADY \RGH HIG DI DQMWHHFDIP V ( YHRU Z HOM
KRR XAQCH HYEQ) DI DQWMHHFDIP V QM DNRQFRXTS UAXOVQ\XEWBRMCFRWDGE EH D GMERIRQWR RXUP DI HP HQIQGHP SBR HY/

;- HRXUHQW® G-5HGRQMQIG\KILLG SDUV P DOXI DRXMUHY R SURGXFH RXUSIUH FIQIFDCDQG FOQIFDOWIDOGXI VXSSTHY $ Q- GMXSWRQ LQWHRSHDIRQVR - RXURXUWLHOWKILG
SDUVP DOXI DRMUHY RURKHIWILLG SDUV P DOXI DRMUHYZHP D HIDIHLQ\WWHIXWUH FRX@ DOHIHD D T HRARXUBEXMOHN DQGUHXAVR - RSHDWRQY

: HER RAPAUH® RSHIDM P 0N CRMUKY | CRLOWAY | RUSUH FIQFDORURIQFDOSIRGANROR D) R RAUSIRGAENFDQAM/ ; HUHD RQ LG SOV P 0K CRMUHY \R
XSSO WU DOG GMMEX\M SUH RIQFDODGG FIQFDOXSSD R \WHFRP SRHOVR RXUGXI SIRGAWFDAMM/ LFOAQ) P RRFEIODQMERAHY QNHY QG DARMRRSHY DY
Z HODV \KH | LCDOFRQMKPAZ KIFK. FRP SUMAY RXUGX) SIRGAEWFDAM © H H SHAWR FRIMH R G-BHIG RQ \KLLG SDWV P DX CRMUHY | RUWKH | RIHTEG! I XM $ Q
SHIRP DFH I DOUH RQWH SDVWR RXUH IMMY RUIXMUH P DX CRMUHY FRX@ GHD FROQFDOGHYHERSP HWFDXH XV \R \KSHIG RIMP QDM GHYHBSP HONRUGHD RUSURKEIV
UIXDRY CBSRYDOR RXUSURGFWDEGDM/RUFRP P HIADT DARQR D) CESURYHG SIRGAEW ) XUWHUDYHHY/R GMXSIWRQVR RXURIQFDORUHYHQWOCARP P HADDWSSD P O
DOR RFFXU GH \R WH VDB DFDAMMRD BXMQHY UBSURIMYDIRQ EDQNXSE  RU RMHU XQ RIAHHD FLLRXP RV WDAP LIKWRFFXUDADQ R RXU \KSSTHY RJ FRUER
P DX CAXMUGQY SDIVHYLFOQQ) DOLUTELON \R FRP HWRWMP VRQUAZZ DOR H LMY FROMFVRUGHZ. FROMFW

;. HAXUWH® UHD RQMQIG! P D4 CRMUHY W P DX CRMUH RXUSUH FIQFDODQG FIFDOWDOGX] \KSSTHY © W DYIHZ VR P OQEQQ) EXMGHN FROMXW Z H DA
HYDODAY DOMCDAYHY DG VHFRQG DG HH WLLG \RXUAHV R \KSSD RUP DX CAMUKY | RURKUFRIH\XSSTHY DQG P DX CRMUQY SDUGHY KRZ HYHUWHIH FDQ EH QR DRXUIGRHY
\WDAZ HZ LGDEH CEGIVR LGHOM \XFK \XSSTHY RUSDWEHY DG DAXP LQ) Z HAG WDAZ H Z RXGS EH CEGI\R HOMJLQR FREFV\WDADUH RQ | DYRIIEBH\MIP VRURQ\MIP V\NDAZ LG

HIEGIVK | LFLH/NKXSS® VR HUKUH EXVGHK FRQMIKNY DG \KSSRWRXUI URZ W S0/

2 XUSIRGEWDQEM/ BNXULHSIAVH KLIK TXODIV P D4 CAMUGY ) DOWHE RAUPXUHIWFRQAEFWP DX CRXUHURURKHWILG SDWV P 04 CRMHYZ HP D HIDIHLO
\WH | XWMUHVR CFKUHYH DQG P DQEIQKLIK P DX DRI WBEDUB FRXTS XN SDH-ONQWY RUG-DN SURGENIHADEY RUZ WELLY DY GHD) VRUI CIOUA/LOWMIY RUGHIVHY
FRIMRYHIXQ/ RURKHJSUREBP \V WDAFRXGE VHIRAD KXWRXUBXMQHW &RMIFPAP 04 CRMHY P D HIFRXQMGL | LEXAMY LOYRYIQ) . SURGANRD\ LHIBY TXODW FRMRO QG
XD DRKUIGFH 7 KR P DX CRXUHY DUH\KEMAAR RIRQ) SHIRGF DG XDOREAHGLOSRAIRYVE WH) ' $ DOGFRUMGRIEQ) WEM DG | RIMIQ DIHZFH/AR HOKUH IR
FRP SIOFHZ W P+ 0 3VDQG RIMHUCESTFEEGHIRYHGP HOAHI XOWRQY/ DG FRUASRIEQ) | RMIQUBNELS/ Z HER QRAKDYHFRQURCRYHUWILG SOV P 0K CRAMUH T FRP SIDGFH
Z WNKHHUD XOWRQY DG BB/

: HP D HPPAIR EXLES RUSXUAKDVH D P DX CRMUCQY | CROW RUICFLOMAY LQ WH | X\UMUH R RSHDM | RUWH SXSRA/R P DX CRMUQ) RXURZ Q SIRGAW : HKDYH GHYHU
EXCOVRZ GH5 RURSHIDAG DP DX CRMUQ) | CAMN 7 KHH FDQ EH QR DAKUDGRH/\WDAZ H Z LEEH CEGIVR \KFPHM X@ CAFRP SDK WY DG LQGRQI \RZHP D H SHIHFHGHD V
FRIRYHUXQ/ RURKHUSIREBP \V\MDAFRXES VHUIRA® KXWRXUBXMCHN ( YHDLL Z HVKAFHAMX@ EX@ RUSXUKDH D P D4 CFMUQ) [CAAW ZHP D GRAWDT H\WWH H SHRAMG
EHHIWR \WHHHIRW

: HE-BHIGRQ YHIERYZ W \SHADT) H3 RSHDIRYY HIXSP HMWIIGNGRZ KRZ \R P DX CRMUHWH UASHRYHFRP SRGHOVR RXUGX) FOQEEDAV © HKDYHHQMUGLOR
P DO CAMUKY DOG\XKSS® DIUHHP HONVZ W KHHKLLG SO DOGLQVRP HLQXUGFHY Z HKDYH DI BHEWDAKAK YHIERUEHWHH FOMYHP D4 CRMUHUDQG\KSSTHY, | D) R \WH
\KLLG SO Z H G-BHIG RO HIFRXQIMUGL | LEXAY LQWHURSHIDARYY | OR FRP SO Z WK BTXLUHG W XOWNRQY RUEUHIFK WHUFRQAERXDOREQIDARQY WP D' EH QLI LEXQOVRUZ H
PD EHXCTEBIW GO \XIEB! DM CDIYH LG SOV P DO CAMMY : KB Z HIGM  DQG HYDDDM WLLEG SOV P D4 CRMUHY I URP WP H\R WP H HYHLL Z HGR LGHOMA
\XOEEG! COMCDAYH\KLG SDUY Z HP D | OR WK DI UHP HUWRQFRQUEAMOIOAMP \V IWP D EHSURKLEMYHD H SHOWLYH DQGWMHHFDQ EH QR DAKUIGRH\KDAZ HFDQ\KAFHM X@
FRP SBIM WRKGRER)\ WD/ HJ DG GHYHBSP HQAZ RIN GHHAOY  RU FRP SBWM \WH GHFHAOY ZRIN IQDWPHD POQQHU$Q R ZKIEK FRX@ SUHDAXY ILRP FRP P HIAQY
P DX CAMUKY Z W \KLLEG SO Z KUK FRX@S FDAVHGHD, VRUVKSHMRQR RXURIQFDOMDYY DOG SUH FIQFIY RINWDAP D KDYHDQHIDAYHLP STRARQRXUBXMCHY




) XOKHP R WHHWILG SOV FROMERRLY Z KHAHUI RIMJIQRUGRP HIIF P D H SHIHFHUIXORY FRP SIDFHGL I LEXOV P HAKOQFDOWXERZ Q/ HP SER HHVMNAY RU
D) RMHUXQRAHTEGI AVWDAP D GHD RUCP IMBIRGAIRY 2 XULCTELMNV \R DEHIXDAMD HABEDK \XSHYIVH DJG FRIGAW HWHJ ROHYHY RUWURKIK \MLG SDWY DT
DSHWR \WH | RUP XDWRQ DG P D CAMUQY SURFHWHY DQG \WH LDV R \KLLG SOV P DX CAMUHY R FRQUMM® \XSSO XD SURGFNZ KHD UHTXLUAG Z RX@ KDYH D
P DMUIDCOGYHYHH | HAWRQRXUCELOW \R GHYHES RUFRP P HIADT] HRXUSURGEN : HKDYHI DFHG GHD) VOQG UMWY DARADAG Z W BHIDGFHRQNA \KLLG SV P DX CRMUHYLQ\WH
SDXMDQGP D BHICAHG Z WK KK GHID VOG UMWIQWKH XV $ Q1 1 XWMUH P DX CRMUQ) LOMUXSIRQY RUUHIMMG \KSS® [WKHY FRXT KDYH DQ DGYHYH H | HARQ RXUFRP S

L(FOAQ) GHI VIQRIQFOMIY

,| ZHDH\KFFHM XOLQ RABIQIQ) P DN DSSIRDOILRP \WH) ' $ DQGRURKMHUUHIX@RY DIHAHYIRUDQ. R RXUSIRSXKRNFDQACDM/ Z HDQWNASDM FROMXHS UHIDQRH
RQWKLLG SCUW P DQXI CRXUHLY

7R GDM RXUSIRGANFDEM/ KDYH BHHQ P D4 CRMUHG LQ \P DIDTXCQM¥Y | RUSUHRIQFDODQG FIQFDOWG) B\ \KLLG SDW P DQACAMAY || WH) ' $ RURKHU
UGIXDRY DIHAH/ DSSIRH D) R RXU SIRSAWFDEGDM | RUFRP P HADOMDIB! Z H H SHAMKDAZ H Z RX@ FRMXH R B0 DAGDIWQUID  RQ \WLE SOV \S-ADT HG
P DA CRMUHY \R SURGFH FRP P HACOTXOQMWY R DBSURYHS SURGFW 7 KHH P DI CAMUMY P D QRABH CEG! R \KFFHWM X LQRBDH WH P DX CRMUQ) FDSCRW [RUDQ
DSSURYHS SURGEWQ DWP HY RUHRQRP LF P DQH RUDADID 6LI QU LFDQAFDBI XS R P OQX CAMUQ) P D UHTNXUH DEAMRDOYDIEDMRQMMARY ZKIFK \WH) * $ P XML DOG
DBSURYH 6FDBI XS | RUFRP P HIADOSURGAWP D UTXLHI LCDGRDORRP P LW HWRULQYHWR HWR. XV Z KLFK Z HP D' QRAKDYH\K | LFLHQAFDSMIO RURUP D HBRAGRAR XQGHMEAH |
\KLLG SOV P DX CRMUHY DUH XQTE®! R \KFFHMX@ LGRBDH \WH P DX CRMUGQ) FOSCAW |RUD SIRGEAWFDZEGM RUZ H DUH XQEG! R HXBEDK RXURZ Q P DX CRMUQ)
FCSCELOMY \WHFRP P HIADOOXQRK R 0Q CSSURYHS SIRGEWP D EHGHD) HS RUWHMP D EHD\KRUBIHLQVKSSD  Z KLFK LOWMUD FRX@S KDYH D P DMUIDCOGYHYHH | HAARQ RXU

BN

, QOEAMRY \KHI CAMMYXHGE RUFRQAIAWP DX CRXUAY VR P DX CRMUH RUSIRGENDEAM/ P XWEHDSSIRHG B WH) ' $ SXOXOQMR LQSHRNRQ/\WDAZ LOEH
FROGAWG DWUZHVEP MDY $ VRWH)' $ : H R QRAFRQUROWH P 0 CRMUQ) SURFHW R DG DUH FRP SBIMD G-BHIGHOARD RXUFRQALFAP D4 CRMUGY SDNGHY 1RU
FRP SIOFHZ WK P 0 3V, | RUFRQAIFWP DX CRXUAY FOQGRAGKFFHW XED P 0K CRMUH P DAUDOWDAFRQ RUP VAR RXUVGHAL LEDIRQY QG \WH MPAGI XOMRY  BINXLHP HOW R
WH) ' $ RURKMHUUBIXDRY DANRIMA/ \WH Z LAODQRAEH CEG! R VHRXUH DG RUP DQEQ WIXMARY  DSSURYDDI RUWHUP D4 CRMUGY ICROMY || \WH) ' $ RUD FRP SDUE®!
IRULIQU-IXMRY DARRIMN GRY QRATESURYH\KHH | CLOWMY | RAWH P 0O CRMHR - RUSURGEWDQEEM/RUL W2 IWGIY VY \KAK DSSURYDOQWHIXMMH ZHP D GHG\R
I LQG DOMIDAYHP 04 CRMUQ) | CAMNY Z KIFK Z RS\ QU LFDQ® [P STRARXUCELON R GYHBS REBQUHIXDARY CSSURYDO RURUP DUNARXUSIRGEWDAAM Ll CSSIRYHS

: HP D\ KDYHFRQ QFWZ W RXUSDUGHY\WWDWRXG GHD, RUSURYHIAKHGHYHESP HOWRUFRP P HUADT DIRQ R RXUSURXPWDQAM/

: HPD KDYHFRQQPNZ WK RXUSDN@HY \KFK DvFRQ CFWFREFHQQ) WHIQM SHBINROR SO FOCRURIQFDOGDN WHOFKIHYHP HOAR P LOWRGHY \WHIQM SUABIRY
R FRQMPXDOREQI DARY SD P HOW | RUVHYLFHY GHYHERSP HOAREDI DIRY/ RIWH RZ GHIKLS R LQMIBRNDOSURSHW GHYHBSHS GXUQ) RAUFRIIERDIRY ,| 0Q FRIARV DU
ZIWNDQ R RUSDNEHY VKK SDNGHUP D CRAKQ D P DQCHUWDAL DGYHYH R RAUBHINQMINV $Q VKK GV UH-P HONFRXE IRXOVQRHRUP RMR \WHIRTRZ I HFK R
Z KIFK FRXTS GHD\ RUSUHYHWAH GHYHERSP HQARUFRP P HIFLD] DIRQR RXUSURGFWDIEGDM/ DOGLQUAQ SUYHIKVI URP JHIHDIMY UYHHY X LA GHVROWHSOWR D
SDNGHUWR SD. XV P LMRCH SD P HW RUUR DB Z H EHIHYH DUH GAH XQGHUD FRIDER DIRQ XQFHMEQN BIDEQ) RZ GHIKIS R LOMIBRNIOSURSHW WKW DUMGQY 1URP RXU
FREDERDAYH RN Z KIFK FRXTS SUYHAXVI P HOMIQ) LR DEAWRDOFRIER DIRYY X LAQIGHWE \WH SONGH R FRRSHIDMLOWWH GHYHESP HWRUP DO CFMUHR \WH
SIRGAVLFOAQ SIRIAQ) XV Z W SURSFANED RUP DMIDY XZ LAQIGHN RO \WH SOWR D SONGHUWR NH-B XV LQRIP HG BIDEQ) WH SIRIBIW R LW GHYHBSP HWDG
FRP P HUALDT) DARQCRAMYMEY R SHIP IVEXETE QVFERXUAR WHUAKOVR \KRVHCARYANY LQUWDIYY QM DNRQRUDGMDAYH QSN UAROMRQRSURVE, HWHUSOWY VR BAROH
WHGEVS\M RUDMP SWE. H\KHUSDLWY R WP LDMWKHDIUHP HOW




1 1Q WH IXWMUH ZH DUH XCEER! W FMBEDK 8 6 RUJEEDOVDBY DQG P DUNANY ADSCA MY RU HMJ LOR DI UHP HQW Z WK \WKILLG SDUNAY W VHIDDQG P DUNHARXU SUIRGRN
FOQA@MWY ZHP D QRABH\XFFHWM XAQQFRP P HAD[ LQJ RXUSIRXAN DAL WH DIHDSSIRHGDQGZ HP D QRABHCERIWR JHHDMDQ, UAYHOXH

: HPXUWHQ® GRCRAWDYHDP DUNHY RADBYWEP |ROWHP DUHMY \DBYOQGAMEXIROR 0Q R RUSIRGAENDQEM WP D UFHYHUIXDAY DSSURYDD, Q
REHMR FRP P HADT HOQ SURGANDQACDM/CNVMUDSSURYDD Z HP XWEXGE RQD\MUARLY B\ WLIARY EDJVP DNANY \DBY GMUEXNRD P DD HIDODOG RKHUGRQ WHKQFC
FOSCELOMEY RUP DNHDUDQIHP HOVZ W \KLLG SOMA/AR SHIRP WHHVHLYLFHY DQGZ HP D QRABHVKFFHMXAQGERQI \R | RAUSIRGANDQEDM/ UHFHYHUHXDRY D5SURYID
ZHP D G-AGHWR HABEDK DQLQMDOBYRUP DN WP Z LW \MAKQIFDOH SHWHDOG\XSSRY GMUBXMRQ FCSCELANAR FRP P HIADT) HRXUSUIRSEWDAGM/ Z KIFK
Z LQEHH SHLYH DG WP HFRQMP |QJ DG Z LOUATXLUH I QI LFDQADMOMROR  RXUH HIXAWHR ILEHYAR P DJH $ Q IDOUHRJIGHD LOWH GHYHESP HOAR RXULQMIDOVIBY
P DUHIY DG GMUBX\WRQ FCSCELMMNAY/Z RXT@ DEYHYHD [P SCRAWHFRP P HIADT] DIRQR D) R RAUSIRGAWDNEDM/WDVZ HREBIQDSSURYDOR P DUV

o W BASHRAAR\KHFRP P HIADT DARQR DORUAHIMOQR RAUSIRGPEWDE@OM/ ZHP D FKRRHWFROERIDM HWHIJGEDD RURQDWUMRY B \WUIMRY EDMV Z W
\KLLG SO/ \WDAKDYH GUHRAWOBY | RIFHY DG HABEQVKHE GMUEXWRQ M WP V- HWHUVR D<IP HQARXURZ Q\DBY | RUIFH DG GMUEXWNRQ M WP V RULQ@HX R RXURZ Q\DBV I RIFH
DG GMWIEXWRQ M WPV, Q SDMFX@U Z H KDYH DG H SHRWR FRQIMXH R SDUIGHUZ W WWILG SO/ \R FRP P HIADT H, RP CE % RXAWGH \WH 8 QWG 6\BIWY |, Q$ SUO ZH
HOMHG LQR D GRHMQ) DIWHP HOAZ WK, P P HAFD 1QZ KIFK, P P HAFD OFTXUHG \WH SURGRNIWI KW I RUFRP P HIADT DARQR |, RP CE % | RURHMEOQ WLUIMRUH/ RANIGHWHS 6 1
Z H DHXEG\R HQMILQR RUP DQBQ \XRK DUDQIIHP HQW Z KHQ QHHIHG RQ CHAHB\BE® WP V RUDADD Z HP D QRAEH CEGI\R \XFFHMX@ FRP PHADN HOQ R RXAUSUIRGEA
AN WDAUHHYH WIXORY CESIRYDORUDY WWHK FRP P HADD DIRQ P D H SHIHFH GHD V RU@P MBRYY |, | Z H DUH QRAWXFRHW XOLQ FRP P HIADT) LQJ RXAUSIRGEWN
FOE@MM HIWHIRQRXURZ QRMURXIK FRIER DRV Z M RIHRUP RUIHWLLG SO/ RXUNXWMUH SURGEWIHRYHIHZ LA T HIDQGZ HP D LAPXUMI QU LFBQADGEMRIDOBRWH/

: HIDAHWI QU LFDQWARP SHMRQ | LRP RNHUELRAMFKQRBU\ DG SKDUP DFHX\WFDCRRP SDQHY

2 XUSIRGAENDQAM/| DFH DG Z LOFRQMXHWR | DFH LQMMHFRP SHIMRD! URP OLIH SKOUP CRHANDCDG ERMKGRBV\ FRP SOQHY DVZ HIDY DFDGHP LF DG UMD
LOANMIRYY : HFRP SHMLQDOLQBAY DMV FKDUIRMU HGE L IDSIGWRKQRBILFDOFKOQIH L HYROLQY LQBAY \WIQEDG/ 1L HP HILQY FRP SHIMRQDGG LY QHZ SIRGEN
LQARGFRNRY/ 2 XUFRP SHINRLY KDYH H MM SURGKFW DQG \WAKGRERI LHY \WDAZ LODFRP SHIM Z 1\ RXUSURSPNFDQACDM/ DG \WKGRBILHY DG P D GHYHERS DG FRP P HADD H
DEAWROSIRGEN DOG WRKGRBILHY WDAZ LADFRP SHM Z 1\ RXU SURGFWFDGECDM/ DOG WRKQRBILHY %4HFDAH VHYHIDOFRP SHIGY FRP SDQHY DG LOANMIRQY KDYH JUDMJ
| LCOGALCOUARXUA/ WO XV \WH PO EHIEGIW L SURVGH BURDGHUVHYLFHY DG SIRGEWICHY L P ONH.JBDAMULOMNE HW LQ WMWK QG GHYHBSP HWRUS * OQG UL
FOWY RQEURDGHUS * LQUDIYHY 2 XUFRP SHINRY DOR KDYH.J UDMUGHYHESP HONFCSCELOUWAY \WDQ Z H GR DG KDYH\KEWIRMED JUDMIH SHIHIFHLQXQGHYING) SUHFRIQFC
DOGFOQFOOAMY R SIRGENDQEM RAEIQQ) BIXMRY CSSURYDY 0GP DO DRMUIQY DOGP DN SKOUP CAHXWNFDOSURGEW 7KH  DOR KDYHJWDMIEP HUFRIQURY
DG EHWUCFRHWAR PP HYWDQXV

2 XUSURXPWFDQAEWYP D FDXVHXQG-MLDEBIMGH H | HAV RUKDYH RKHUSURSH A/ \KDWFRX @ KDOWHU R FDOGHYHBSP HOANSIHHMAKHUUHIX@RY DSSLRYDO AP WKHU
FRP P HUA.DOSRMOANO RUUHX @O W QL LFDQAQH) DIYH FRQHTXHAHY

8 QEMUIEGIMGHH I HAWFDAHG B\ RAUSURGAENFDGE DM/ FRXTS FOOH XV RUBHIXDRY  DARRIMA/\R LOMIXSVGHD  RUKDOVRIQFDOWDY DG FRXGS UAXONQ DP R
UMMPLYHOEHOROWHGHD RUGHIDOR WIX@MY CESRYDOR WH) * $ RURKHUFRP SOUEG! | RMIQDAKRIMAY 7 KHGXI UHIMAMGMGH H | HAWFRXTS O HAABDRHQA-FOA H
RUWHCELOWV R HURTBE SNV R FRP SOUM WH \MDORUBXONQ SRAQIOSIRGAEMIEMY FOIP YV $Q R WHHRPXUHFVP D KOP RUBMCHY | L DIRADOFRQAMRQ 006
SIREFWMIQIAR® ( YHOU D) R RXUSIRGENFDQRCDM/ UFHYHYP DUNAMY CSSURYDO DV JUDAUQP EHYR  SDMHQN XVHD SURSFWRIBZ LQJ W CSSURYDO DQLGRUDHIQ
WHLCAGHFHR MGHH | HWRUWHLCAGHFHR RKHJSRIMESSURYDOSUREGP VWDAZ HIH QRAVHHD RUDQIFALSDAMG GAUQY . SUH DSSURYDOROQFDOWDY FRXES BAXAINQ DQ® BHUR
SRMMDD \LJ QU LFDQAH DYHFRQHETDXHFHY LFOGQ)

WHXORY DMRIMA/P D Z WGILY. \WHUCSSURYDOR \WHSURGEW




WIXDRY DAKRIMAVP D UNXUHWHDBAMROR OEHIQ) WP HOWV \KAK DvZ DIQIVRUFRQMIQAFDNRYY
ZHP D EHUTXUHGR FKDQIHWHZ D WHSURGAEWYDEP LQMMIHG FROBANDGAWMRDORIQ FODMDY RUFKDQI HWHOEHI R WHSURGEW

ZHP D HPPAVRUZHP D BEHUHNXUHG \RUHDORUZ WG, SIRGANURP WHP DNV
Z HARX@ BH\XHG DG KHG ACEGH N RUKDP - FDXVHGWR SDIHOV DG
RAUBSXBINRQP D \X IHJ

$Q R WHHH/HIVFRXG \KEWIRND [GFU-DHWHFRIWOGH SHOHVR GYHBSIQY) FRP P HADT () DQGP DM D) \KFK SIRGFWIZEGDM/ RUFRXG KOP RU
SUYHNOBVR DQ CBSURYHGSIROEW

5 LMAW5 HIDMG VR 2 XU, QMIBRND08 URSHIV
: HE-BHIGXSRQWRXUQ) DQGSLRMAMY FUMFDOQMBRXOOSURSHIV

© H DA G-BHIGOARD RAEIQQ) DOG P OQEIQEQ) SDAQN WDEH \FFUAV FRS WKWDQGE WGP DUN SURARIRY R RXUWRKQRBILEY 1Q WH 8 QWG 6\BIAW DOG RMHJ
MUMGRNRQY DVZ HIDV \KFFHM X@ HIRAQ) WY LOMBRXOOSURSHW DG GH HIAQ) WY LQMBRNDOSURSHWV DI DLOXKLLG SOV FKDEBIHY 7KHG-IUBHR | XMUH SIRMANRY
R RAUSURSUHBY WKW XQRHYEIQ | RUSURGAEWADQE DM/ \AKDATLH XUHQ® LQWHHI® WIIH/R GHYHERSP HQNBHFDAHZ HFDQERABUHARWZ KLIFK R \WHH SURSEWDREM/
Z LGXQP DMD UHFK \WHFRP P HUADCP DUNHARUZ KHAHMHFRP P HADOYHMRVR WHHSUIRSANDEM/Z LOIGFR SRUDMSURSUHEY WRKQRBILHY

2 XUSDMMNBRR LVKLIK® XCRHIBLO DAGLQYROHVFRP SB| B DODQG | CRXOOTXHARY

$FFRGAQO ZHFYRASHERANKHEWDGN R FOIP VWDAP D EH DIRZ HG RUHJ RUAHG XQEHURXUSDMOV RULQWILG SOV SDMOV ) RUH TP SB Z HRURKUTEHRRY
P LIKWRADYHEHHQWWH | LUXAR P DNHWHLQMHMRQVFRYHIMG B, HIFK R RXUSHIEQ) SOMATSSOFDARQY DQG WKHE SDMV Z HRURXUGFHQRLY P LI KWRAKDYH EHHQKHI LLIXAR
| LA SDAMADSSIFDARYY | RAWHH QMR RKHYP D LQG-BHIGH® GHYHES VP LOURUDEMCDYHWAKQRBILHY RUGSIFDMIQ R RAUFKGRBILHY WY SRMEBHKDARH
R RXUSHYAQ) SDAMATBSIFDNRQ/RMHSHIEQ) SDMIATSSIFDARY/R RAUCFHIRY/Z LAUAKOV IAXHG SDMN RXULWKHS SDAQIV DG IWKHG SDMIVR RAUCFHQRWP D QR
SURNGHDEDIV| RUFRP P HIADED YICEGIWAKGRBILHY RUP D QRABURVIGHXVZ W D) FRP SHIMYH DGYDQEIHY RUP D EH FKDEMIHG DOG LQYDICDMG By \WULG SDIMWY/ DQG Z H
P D QRAGHYHERS DEAUMRDOSURSUHBY \WAKGRER LHV\KDATUH SDAMEEG]

) XOWHP RUH \WH MKXOFH R D SDMOAZ KLB! SUAAXP H3 YDIG 06 HY RIAHE® 1Y RAFRGFOMYH Dv/\R W YDIAW RUIWHJ RUAHTELOW DG IMP D' QRABUIRYIGH XV Z WK
DEHDOM SURSUHBY - SIRMANRQ RUFRP SHIVYH DGYDQUS HY DI QAR SHIVRLY Z WK MP LOUSUIRGAW &RP SHVRLYP D DOR EHIEGIVR GHLIQDURXQG RAUSDAMON 2 WHUSDMEY
PD GIYHES UG REEQ SDAMMSIRMANRY | RUP RUH HI HAYH WRKGRBRILHY GRLIQY RUP HKRGY : HP D QRABEH CEG! W SUYHOAKH XQDAKRU HE GVFBRAKUH RUXHR RXU
WRKQFDONGRZ GG HRUMDGHVHUHIVE, FROXAEQIV YHIERY | RP HUHP SR HAVDQG PXUMHAP SRR H/

3DMAUIKW DUH \WUMRUDD DG SDMASIRMANRY H WOB/ RID VR \WWRH FRXQUIHY Z KHIH Z H KDYH IWXHG SDAMQWV ) L) SIRHRAMY) DQG GHHIAQ) SOMIV RQ RU
SURGARW DG SURGAWFDQE DM/ LQ DIFRXQUH/ DG MUMG RIROQV\KURXI KRXWRHZ RUES Z RX@ EHSURKLEMYHD H SHULYH DQG RAULQMIDRAOOSURSH Y W KWLQVRP HFRXQUHY
RANGH\KHS QAME BB/ FRXTS EHOW H WLYHWOQWRHLQWHS QWGE\EIMY 0 DO FRXQUHY KRZ HYHJ GR GRASLRAPNQMBRXICEURSHW R\WH\EP HH \MAD/WHS 6 RU
( XURSH DG \WHU@M DARQ SURFHXAY QL L HJ &RP SHINRYP D \KFFHM X@ FKOIBIHRUDYR.G RXUSDAQIV RUP DX CRMUH SURGEW LO FRXQMIHY Z KHH Z HKDYH GRATSSTHG | RU
SDMMBIRMANRY &KOQH/IQ\WHSDAMADY VIQWHS 6 RURKHUFRXQUH/P D AP LMW \KHYDDHR RXUSDMIAIKW $ VDUAXKOR \KWHHDQGRAHUI CRRLY \WHVFRSH YDIGW
HQ RUAHCELOW DQGFRP P HIADOYDOHR  RXUSDMNL KW DUHXQRH S Q DG XCBUHARED!




,QEHG VHYH.DOFRP SDQHY KDYHHIFRXQAMHG\LI QU LFDQYBUREBP VIQ SURMANY) DG GH HYAQ) LOMBRMICEURSHY WKWIQI RMIQMUMGRIRYY 7 KH®IDOX WP VR
\RP HFRXQUHY GR GRAVDYRUKHHI RIAHP HOAR - SDMON DG RMHULQMIBRNMOCSURSHYY UKW Z KUFK FRX@S P CNH ML LEXOVRUXV VR WRS \WHLQ UQIHP HWP MSSURSUDIRQRU
RMHUYIRDMRQ R RAULQMBRXOOSURSHYY WKW IHHDD 3URAHHAQIV AR HJ RIAH RULQMBRMOOSURSHIV WKWILQ | RUHIQ MUMG RNRQY FRXTS BKXONQ \KEWBQNOFRIW DG
AYHWRAUH | RWDQG DIWRIRY| P RHUDSHAWR RAUBXMGHN FRXTS SXYWRXUSDMVDAIM R EHQ) LOYDIEDMSE RUQMSUHME QOURZ ® DQGRXUSDMMNSSIFDIR)Y DA R
CRAMXQ) DG FRXEB SURYRNH\KLLG SDUH/AR DAVHWATIP VDI DIQWAKY : HP D QRASIAYDIOQD0 @7 \KIWWDAIHIQWDMG DQG\WHEP DIH/RURMHUUP HEH/Z OGS UL D)
PD QRAEHFRP P HIADD P HIQQIXO

7KH SDMASRMRY/ R SKOUP CRHXWADORRP SDQHY LFOGQ) RXUSDMIASRVMRY LOYRYH FRP SBf  B0DODQG | CRMIOTXHMRYY DU WHH RUH WH MAXOGRH VARSH
YDIGW DQGHI RAHEMVR 0Q SDMMNDIP VAKDAZ HP D RABIQFDQGRAEHSUHARMG Z W FHMEBION 3DMIN Ll IWKHG P D EHRKOIBIHG GHHP HGXQHY RUAHCE® LQDICDAG
RUALRP YHOAG $ \KLLG SDW P D \KEP IVBURUDWRUZ HP D EHFRP HLQYRYHSLORSSRMRY GHIYDIRD U TP LGDIRY LQAMUSOWA UYL SR UIQNBYLEZ. \XSSBP HOBC
H CP LQDIRQ RULQMIHMHIH SURFHHAQIV FKDEBILQ) RXUSDMAIKW RUWH SDMMWKWR  RAUCEHRRY RUGHYHERSP HOASDWGHY 7KHFRWR GHHIEQ) RUHIRAQ) RXU
SURSUHEY UWIKWLOWHH SURFHHEQIV FIQ EH VKEWBQADO DG WH RXARRP HFDQ EHXQRHMEIO $ Q DGYHYH GHAMP LADARQLO D) \KAK \KEP WRQRUSUIRFHHAQ) FRXE WHSFH\WH
VFRSHR  RULQYDICDM RXUSDMOAIIKW DEBZ. LG SOV AR FRP P HIADT] HRXUWKGRE)\ RUSURGXAN DQG FRP SHMGLHA®D Z W XV RUUHEFH RXUCELOW \R P 04 CRMHRU
FRP P HIADT) HSURGAW ) XUKHP R 11 WHVARSHRUMMHIW R SIRMANRQ SIRMG-GE! RAUSDIMQV DG SDMMDSSTFDNRYY LV \KUDMHS IWARXTS GVARKUIH FRP SDQHVI URP
FRODERDMY) Z W XAR QFHOH GHYHBS RUFRP P HIAD] HPXUHQARUN XMUHSURGEN 7 KHRZ GHIKLS R RXUSURSUHELY  ULJKWFRX@S DOR EHFKDEBIHG

$ VD UNKOVRXURZ QHG D06 CFHOHG SDMWVP D QRAEHYDIG D0GZ HP D QRAEH CEGIWR REEIQ DG H RUH SDMON DGR P DQEIQWICHVHFUA/SIRMAIRD | RUKHI X@
FRP P HIADCH \WMOAR RAUMFKGRBI\ 7 KHH W Z KLFK Z HOUWHXETEBIVR GR\R FRXTS P DALIDED KOWP RAUBXMQHN

: HRURXUQFHQRY KDYH CBSOHG | RUDQG Z LAFRQMXH R CESO | RUSDMV | RUFHIEIQ SURGEN DG P HKRGY 6XFK CESIFDIRY/P D QRABKONQ WH IMMOIFHR D)
SDAQN DG ) SOMIN QRZ KHIS RUWDAP D EH IMKHG P D GRASIRYLGH XV Z W DEHTXDM SURKANRY | URP FRP SHIMIRD ) XUWHIP R LY SRWEB! WDASDMV WKHS RU
QFHQHE\RXVP D EHFKDEDIHG\KFFHA X@ , QWDWAYHMI Z HKDYHDSUH HUHGFRP SHIMYHSRVMRQEHDAHR VKFK SDAQN \XFK SUH HIHG SRIMRQZ RXGEEHBRW, | Z D
XEB! R VHRXUH RUMR FRQIOXH R P OLQUEEQ D SUH HIHG SRIMRY Z H FRXTS EHFRP H \WEMAAIR FRP SHIMIRQ | URP WH \DBI R JHIHIF SURGEW ) DLOWH \R UFHYH LTELOW R
SURMFWRUH SILDARQR RXUSDAMQN| RUP HAFDOXH P D4 CRMH FRMIDIRQDG@EHIY) R $F  \WH DQNERGH/WDAZ HAFHQH I URP \MLLG SDM¥Y RUNKEVHIXHOMHDMG
ILOQIV Z RXGBDGYHYHD O HARXUBXMQHW DG RSHIDIRYY

DMV IMKHG RUCFHQHG\R XVP D EHIQUQIHG B\ \WH SIRGAW RUSURFHAAY/ R REHY 2 XUCELON R HJ RUAH RXUSDMAMWLI KW G-SHIB/ R RULCELON \R GHMAN
LQUQIHP HOW, WL G LEXOWR GHARAIQ UQIHY Z KR GR QRADGYHWNH \WH FRP SRIHQV \WDADUH XVHG LQ WHUSUIRGFW 0 RIRYHU IMP D EH Gl LEXOVRULP SRAUEG! R REEIO
HGHIFHR 1Q UQIHP HONQDFRP SHIVRLIV RUSRAMQICARP SHIVRLY SURGEWSIMAXOLD LQOMDNRQLOFRXQUHYRMHAKDQWHS 6 \WDAER QRABURYGHDOH WOLYHGEVFRYHY
SURFHH $Q QI DIRQ\R HI RIFH RUGH HIG RUSDMMIWIKW L DY HYHDLL Z HZ HIHWR SUHYDIO FRXES EH FRW® DG WP HFRQMP Q) D5 Z RX@ G YHWAH DIWOIRQR RXU
PDIHP HQADG N SHYRQHDIURP RAUBXMGHW RSHIDIRYY : HP D RABMYOIOQ D) @Y \KWWKDAZ HIQMDM DG \WH &P JHY RURKHUUP HAHY/ ¥ DE-G U ZHZ HHWR
SUAYDICP D QRAEHFRP P HUADI P HIQQIIXO

7KHFRIR HIRIAQ) RXUSDAQALIKW DI DQMQ UQIHY L \KAK HI RIFHP HOAY BITXLUHG FRX@S EH\LIQULFDQADQG Z HP D QGRAKDYH \WH | LCDGADDUARXUAHY/\R | XQG
KK QMDARY ) XURH \WAK QM DINRQ FDQ JR RQ 1RU\ HOW DOG \WH WP H G-P DB FRX@ LQMIHIH Z 1\ RAUGRUP DORSHIDIRYY 7 KHIH KDY EHHQ \KEWBQMOMM DIRQ 0OG RKHJ
SIRHHAQIVUHDAQ) SOMINIGG RKHLQMBRXDOSIRSHW W KWLQWHSKOUP CRHANFOLQGMY . HP D' BHFRP HDSOWY R SDAMADM DARQ DG RKMHUSIRAHHAQIV 7 KHFRWAR
XVR 0Q SDMANDIDIRY HHQL WARYHELORXUI DYRU FRXG EHVXEWEQID6RP HR RXUFRP SHIYRYP D BHCEGIVR \XWEQWH FRIWVR \XAK QM DIRQ P RUHH [ HARYHD \KOD

Z HFDQEHDAHR WHUNXEWEQMED JUDAUILCDADCARXUAY / MIDIRQP D DOR CERE \LIQU QWP DEOIHP HOAMP H




8 CEDOMQMG WDICH HFUV 1P SURYHP HOV FROLGHIIONGRZ. KRZ. DQG FROMXQ) \WKQRBILEDCOLQCRYDIRY DUH LP SRVEQAR RXUVAHNLE DG FRP P HIADOVWFRHW
$ GRRXIK Z HDMP SAR DQG Z LOFRMXHR DMP SWR SIRMANRUSUIRSUHEY LG RIP DNRQWWURKIK UHIDEH RQWDGHVHFMANDY VDG \WHXHR  FRQLGHQADIM DIUH-P HONVZ LW
RAUSDMGHY FRIERIDRLY HP SR HA DG FROKXADQIV QG RIMHUDESURSUDMP HIQV WHHP HDXUAP D GRAH I HRAMHD SUYHINAVFRKUHR RAUSURSUHEY LQRIP DIRY 06
QO HYHAVRKHYP D GYHBS LQ3-BHIE-0® RURBBIQIFFHNVAR \WH\CP HRUMP LOULQ RP DIRY , QDEAWRY Z HFOIRAI XOUDQM-WDAZ HKDYHH HRWGWHH DI BHP HOW
Z 5K HIFK SOV \KDWP D KDYH RUKDYH KOG CFRHWAR RAUMEGH VRV ) XUKHIP R UL \WHHP SER HAY DG FROXEEQIVZ KR DU SDMAAR \WHH DI P HQVELHIFK RUYLRDOM \KH
WP VR WHHDI WP HW Z HP D' GRAKDYHDGADOMUP HAHYI RUDD. \WAK BUHIFK RUYLIRDNRY DG Z HFRX@S GVHRXUMBGHVHFUMKURYI K \WKAK UKV RUMRTMRQY

&HIQR RXUSDMAIKW DH QFHQHG R XVE \MLG SOMAY | Z HIDOWR FRP SO Z W WHWIP VR WHH CFHIH DIUHP HOV RUUWKW\R WRH SDMVP D EH
WP LCDMG DOGZ HP D EHXTEGIWR FRIGEVRUBDMCHY

, | ZHDHIRXQG\WR EHIQ UQILQ] SDMAVRUMDGHVHRHVRZ GHGB RKHY ZHP D BHIRIAHG R FHDVH RUDGMURXU SIRGKPAGHYHBSP HOWH IRV REMBLO D CFHQH R FRQUWXH
\KHGYHBSP HOARUMNDBIR RXUSURGKRW DQGRUSD. &P DIHY

: HPD QRAKDYH LG-QIHS DIDSDMON SXEDKHS CESTFDIRYY RUSXEDKHS QMDMH WDAD I HAMRXUBMQHY HWHUE. EGANGQ) RAUCEOY R FRP P HADT H RU
SIRGFW B\ SUYHONY WH SDMDEELOW R RGH RUP RIHDISHFWR  RUSIRGFVWR XV RURUGFHRRY RUB. FRYHIQI \KH \DP H RUMP LMUMFKGRBILY \WDAP D O HAARXU
CELOW WR P DUNHARXUSIRGEW ) RUH TP SB ZH RURUGFHRRY P D QRAKDYH FRIGAWMS D SDRMMNFBOUDGFH VDA i | LFLHQAGR LGHM  SRMMDID REVKRN \MLLE SO
SDAQNIIKW 0 RU-RYHJ SDMATSSIFDIRQY/LOWHS QUG 6\BIAW DUHP DQBIGHSLOFRIIGHFHIRUXS\R P ROMVONAMHUILOR) |, QVRP HFDHY KRZ HYHU SDMMISSIFDIRYY
WP DOFRQIGNOQWHS 6 3DAMINIQGE 7GR DN 2 1LIFH RUWHS 6372 1 RARHHMHWP HSURAR IMXOGRHDYDS 6 SDMA3 DAMQNISSIFDARDY | LG LQ FRXQMHVRANGH
R WHS QUM 6\BIAN CLHQRANVSLFDID SXEQKHEXQMDABDWY P RQKVIURP \WHUI LLIAVLAQ) DM 6LP LOWD SXECFDIROR AVFRYHIHVIQWH\VALHONLE RUSDMANDMDMHR MY
OIVEKQEIFNMDOAVRYHIHY : HFOQERAEH FHYBIQWDAZ HRURXUGEHQURLY Z HIHWHI LOWAR LQAHOAVRUMHI LUK | LB SDMNSSIFDIRQYFRYHQ) RXUSURGXRN DG FOQR DM/
: HDORP D RAWGRZ LI RAUFRP SHINRLY/| LG SDMMISSIFDARY | RAMKGRRI\ FRYHIGE. RAUSHIAQ) CESIFDNRQ/RUL Z HZ HIHWH LYWW LOYHARHWWRKGREI\ \KDAV\WH
\WEMAAR  RXUSDMMCSSIFDIRY/ &RP SHIYRY P D KDYH | LG SDMIADSSIFDARQY RUBFHYHS SOMONV DG P D REVEQ DEAURDOSDAQN DQG SURSUHEY UKW \KDAEGAN RJ
FRP SHAMZ \W RXUSDMQN

2 XUP DX CRMUQ) SURFHAHY DG SRMMCSURGAWP D YIRIDMSURSUHEY WKWR SDMIMKDMDHEHHORUP D EHIWDQAG\R FRP SHIVRY XQYHYMH/RURKHY RU
WHWDGHVHFUVR \WRVH SHYRQY QG HIMY $ V\MHSKDUP DFHAFDCLQGAMWY  H S5/ DOG P RUM SOV DUH IMKHG \KH UM LGRU-DAV\NDARXUSURFHWHY DG SRIMAICSUIRGFW
PD JLYHUMHVR FOIP VAKDAKH 1Q UQIHWHSDAQVRUMDGHVHBIVR RKHY 7 KRHRMHUSHYRQ/FRXG Q) B DOCAMRYYDIDIQWKVFTIP L) GEP DIHYOQG VNG \RHRQ
FOQFDOWMANY P DX CRMUCQY DQG P ONAMY R WH O HARG SRGAWRUSURHW | D) R \WHVAH DRINRQY DUH KAFHAM XO 1Q DEAWRQWR 0. SRMDIOITEQW | RUEP DIHY ZH
FRXQB EHUNXLHG\R RAEIQ D CFHHIQRGH R FROMXHWR FRIGENFIIFDIOMAV P 04 CAMHRUP DUNAH D HAMG SIRGEWRUXVHWHDH HANMG SURFHW 5 HIXLUHGQEHQMYP D
RNEH DYDOEGI RQCFAHBEEGIWP V L DAED DOGWHUAXWVR QM DIRQDHXGFHWNO |, | Z HEHRP HIQRYHSLQ QM DARQ RURKHUISURFHHEQIV IWARXES FRQUKP HD\VXKEWBQALC
SRMRQR RXUILCDCALCOARXUAHV DG WHHIRWR  RAUSHIRQGHD

, QDEAURQWR LQ UQIHP HMWRURKHULQAMBRMOOSURSHYY FOIP VIIOQNMXY Z HP D BHFRP HD SO VR RKHLISDMADM DARQRUSURFHHEQIVEH RHU XORY DIHFAH/
LFOAQ SRAUIQABEY.  LOMISDMEY BVEZ  LOMIHIHGFH RUBH H CP LODINRQ SURFHHAQIVILBG Z MW \KH S 6 3DMMDQG 7WG-P DN 2 [1IFH RUMP LUSURFHHEQIVEH R
FRUASRIEQ) WEXDY1Q RKMHUMUMGRIR)Y WDANFKDEBI H RXUSDAQALI KW RUWH SDMMANWKWR RUCEHQRY 7KHFRWDQGHIRWR GHHIEQ) RUSDMINRUHIRAQ
RXUSURSUHEL UKW LQ SRWANKAOGRH DEP LQMADRYH SURFHHE.QIV FOQ BH KEWBQADODGGE \WH RARRP H FOQ BH XQRHMEIO $ Q DBHYH GHAP LODIRQ LO \WHH SIRAHHAQIV FRXG
Z HINHD RU LQYDIEDM \KH SDRMQAFDIP \V WDAMFRYH RAUMKQRERI\  Z KK DEHYH GAMP LODINRY FRX@ KOP  RXU BXMGHN JQULFDQ® D5 AWKDEH FRP SIQHY | URP
FREDERIDMY Z WK XVRUSHP WWKLLE SOMVVR GLHA® FRP SHMZ LK\KHVEP HWFAKGRBU\




2 XUDEOWV W SIRMRANDQG HY RUFH RXUSDIMWV GRHY CRAI XDUDQRH\KDAZ HZ LAOWHRXUHWWH U KWW FRP P HIAD[@ HRXUSRWMNDCEURGKRW DQG URSHRRYH SDIMOW

$ SDAMQMY D TP WG P RRSRD UIKWARQ HIHG XSRQ D LQHIRU DOG KLY \KFRHARY 1Q W@ 1Q WM |RUWH P INGQI DJG GWBMQ) R DG O35 QROREYIRY
LOMHRY 7KLYP RIRSRD VR TP WG GUDIR EXWZ KIGBH QT RIFH DIBZ V/\KH SDMMAKRTE-UVR SUYHOARKHY 1 URP P INGY XMQ) DQGRIVHIGY IWIQHMRYD ;KU1 D SDMY
JLYHY \WH KRTHU WY WKWR H FOGH RKHY WY QRAD CFHQH \R FRP P HIALDD H 0Q LOMHOMRQ FRYHIG B\ WH SDMAZ KHIH RKHU SHP IWIRQY PD EH UTXUG IRU
FRP P HIADT] DARQWR FFRXU) RUH CP SB1 DAXI FOQIRAEH P DUNAMG Z LWRXVYKH CESURSUDM DR DIRQIURP WH) ' $ WIDEBWR \WHH IMMFHR D SDMONRYHICY) \WH
SURGEN) XUWHJ \WHLQHIRQ HYHOL SDRQMGLNHD FOQGREHFRP P HIADT] HGL W UQIHVKH YOG SDMONIWKWR DQRKHUSDIW

: HUHD RQ FRQ LGHMDOW DI UHHP HOWM\R SIRRPWRXUWNDGHVHRUHN |, | WHH DI UHHP HOWDUHBEUHORKHS B RXUHP SR HYRURKHUSDUIY RXUMDCHVHRHVP D BHFRP HNQRZQ
R RXUARP SHIVRLY/

© HUHD RO DG VUMV WDAZ H VHHN VR SIREPAKURXIK Q<P HIRKY P HDKUY LFOAQ) CRQ FRP SHIM DG FRQLGHINIDIY DI UHHP HQW Z LW RXUHP SER HH/ DQG RMHU
SDMY |, | WHAHDIUHHP HOV DUH EOFKHG RXUFRP SHIVRLY P D REVBIQ DQG XVH RXUMBGHVHFUMVAR J 0.Q D FRP SHIMYHDGYDQBIHRYHUXY $ Q. UP HAHVWWDAP D EHDYDOEGIR
XVP D QRAEH DGHDXOM \R SIRMARXUBXMQHN RUFRP SHODM XV | RUWH P DILQ) GVFRKUH |, Q DEAURY ZHP D KDY/H R H SHIG UARXUAHY \R SIRAPARXULQMIANV | IRP
SRMEBILQUQIHP HONB. RKHY ) RUQWEFH Z HODWHS\WDDIRP HHP SR HH 4 1Q) / 1D 3K’ ZKRZDVHP SR HGE $ AP IQWHSRIMRQR 9 LFH3UWMGHW HIGR
5 DADMRQBAHFHY YIRDME\WHQRQ FRP SHMSIRVIMRQR KHUHP SR P HWIUHP HYB Z RING) | RUDGLHAWRP SHIYRUS GAMRIDD Z KIGIZ RING) | RAWHGLHFWRP SHIYRU
" U/ DG FROMXHGWR SIRYIGHFRQXGMY) \HYIFHARS FMQXP : HDORGOGHWDN U/ 1D Z DVSIRIGQ) FROKAY \HYLIFH/AR DCRKMHUFRP SIQ. Z KLFK Z DVIQ YIRDIRQR
FHABEQ SIRYIMRQ/R KHUSRIMEP SR P HOWFRQXEMY DIUHP HMWZ MKS$ AMIXP ' U/ LD Z KR KOG CFFHW VR P DMUDY FRQBIQCQ) SURSUHBY QI RUP DIRQ DOG \WDEH VRV
SXKOQAR CARQAIN-DE. $ RMIXP VR BRIHJHP SR HEE \WHAUHWARP SHIYRU: LW \WHDAMBFHR  RANGH FRXQUHCDQG DI RIMME LQYHXMDRU Z HIGHWLHG WD U
/ 1D GRZ QBOGHS FRQLGHQIOLQ RIP DR SURUWR KHUHP SER P HQADAS RMIXP HIEQ) 7R OG 1Q DIEWDIRY SRFHHAQIV Z H SHIMRHS DG Z HH JUIQAG D 6UEXDAM
SUHIP DY , QUGAIRQE. \WHBEXSUHP H&RXAWR WHE\BIMR 1H <RIN 1 HZ <RIN&RXQIV ,Q&{ 1R RQ-XH WDNRGHHGWDN U/ LDQ) VHRGHS
IURP GHMR LQ) RUGHBMY [Q) $ AP GRAP HOVRULQRIP DIRQ LVHRQHGIURP X\MQ) QP Q) RUMEQM HUQY DY $ FMXP , QRUP DNRQRKHWDQWR KHUFRXQHORU
$ AILXP I/ FRXQHD REHIG \R UIMD$S AMDXP LQRPDIR)ZLMO @ VR GUBXIAG 3UHIP LDV , UGAIRY REHIG\R QWFRH\R S AMIXP XQGHURDN DOSHIRY DG
GHFHY \KH WD/ HIMHG RUGVFRHG S AP, QRIP DIRY DQG REHHG\R DIRZ D TXOULHG | RHME H P LGHVHBAMS B\ $ AMIXP R UHP RYH DQG SHIP DQHQ® GHBIM DT
$ANDP ,QRPDIRQIURP D) HBRWRQF GHYIEHY \X WPV HP CLODFFRXQV RURKHUHBRARQF RUSK\ FDOWRIIH WY EHRQILQ) R U/ DY) 2 Q$ SUO D) LI
$7 DG GG 3HP DHWQMGRNRD Z D/ JUQAG B\ WHEXSUP HERXWR WHE\BMR 1HZ <RN 1H <RIN&RXQV &DH1R WDARGHHGWDN U/ L0Q) LV
SHIP DOH® HIRGHSIURP XMQ) SRAFWCQ) WEQP WY RAMDQHIGY) D) $ AP SURSHW GRAP HOVR BXAMGHWIQ RP DIRY

: HP D BEH\XBVWRWR GDP DIHVUHXANY | URP FOILP VDWW HRURXUHP SB HHYKDYHZ URQIIX@ XVHE RUGMEVHE DB HGWDGHVHHHVR \WHUIRP HUHP SR HY

2 XUHP SR HVP D KDYHEHH SUMRA® HP SBR HG DARKHUFRP SDQHVIQWHIQBMY  LGFOGQ) RXUFRP SHMRLY RUSRAMQINOFRP SHRY $ GRRXIK Z HDHQRAZY OH
R D0 FOIPVAXUWH® SHIEQ) DIOQXMKY ZHP D EH\KBWRANR FOIP V\KDAKHH HP ST HAY RUZ HKDYH LDGHIM® RURKHZ LVH XVHG RUGMABRVHS WDCH VAWV RURKHU
SURSUHEY LQRP DIRQR \WWHIRP HJHP SR HYR RXUHP SR HY / MIDIRQP D EHQHHADY \R GH HIG DIDQMKHHFDP V ( YHRL Z HOHVKAFHWM XAQ GH HIBQ) DIOQW
WHHFDP V QM DR ARXTS UAKXONQ EWDQIMIOARIV DG EH D QUWMERNRQ\R P DIHP HQW, | Z HIDOIQ GHHYAQ) KK FIIP V 1Q DEAWRQWR SO LQJ PRGH FPV ZHP D)
@VH YOOOED LQMBRXDOSURSHIY WKW RUSHIRQZHD$ GRWR N SHYRQGHORUWHUZ RIN SIRGRWFRXTS KIP SHURUSUHYHMRXUCELOMW R FRP P HIADT) HSURGEW  Z KLIFK
Z RX@P DMIDD DOMHYHD O HANRXUFRP P HIADOGHYHBSP HQM IRW




2 BEIQIQ) DQG P DIQEIQIQ) SOMMBRARIRY G-BHXG/ R ARP SIDQAH Z W YDURXY SURFHEXUHY DQG RMHU LHTXILHP HOW' DQG RXU SDIMIASLRMANRY FRX@ EH UHEXAHG RU
HIP LODAGLQFDWHR QRO FRP SIDGRHZ LW \WHHUHTXUUP HONV

3HIRAF P OQMIGFHI H/ UHGHZ DO HAY DQQAW | HAV DG YOURXY RKHUI RYHGP HBO! H4/RQ SDMQN DQG RUDSSTFDNRQY Z LAEH GAHWR WH UHBY DQASDMMNI HALHV IO
\FYH.IOWEI H/RYHWH@ HIP HR \KHSDAQIVDQG RUDSSTFDIRY 7 KHUHBYDQSDANDI HIFLHY BTXIUHFRP SIDFHZ W DQ® BHUR SIRAHXUIOGRR® HQY | HHSD P HONDQG
RAHUSURMRY/ GAUQ) WH SDAMQACSSIFDINRY SURFHW ,QP D) FDH/ DO LQDGYHWOADS\H FOQEHPXUG R SD P HQAR D@MIHHRUB. RKHUP HIQV LQ CFFRUEDGFH Z LW \KH
DBSTFDEG KBV + RZ HYHU \KHJH DUH VIWDIRQY LQ Z KLFK WH | OUH VR FRP SO Z W \KH UHBYDQABHTXLLAP HQV FDQ UAXONQ WH CEDERP HQARU@BS\H R \WH SDAMARUSDMY
DSSIFDIRY WHXEMY LQ SOMPCRUFRP SBIMERW R SO KWLOWKH UHBYDOAMUMARMRY , QVKFK D HYHARXUFRP SHIYRLY P LIKWEH CEGIVR XVH RAUMKCREI LHY DOGNIRZ
KRZ Z KLFK FRXTS KDYHDP DAMUDCOGHYHH | HAARQRXUBXMGHY SLRSHAW | LDGADOFROAMRQ DG UWAXOVR RSHDIRY

5 DNV5 HDIMG VR 2 XU2 SHDARQY

© HH SR H SDQG RXU GAYHBSP HOADQG UHIXOW  FOSDELMMAY DG SRMMNDD [P SBP HOMDBY P DUNHMY DQG GMAIEXWRY FOSDEMMY DQG DV D LHKAVZH P D
HOFRXQAUGL | LEXGMVLQ P DQDILQY RXUJURZ\M. Z KLFK FRXGBAMXSWRXURSH.DIRQY

: HH SHAWR H SHIHFH MIQUIFDQAMWRZ W 1Q WH QP BHUR RXUHP SR HV DG WH VAFRSH R RXU RSHIDIRYY  SDUWRXAOWD  1Q \WWH DY R SRR M
GHYHBRSP HQMHXOMY O10OW/0QG U DY) R RAUSIRGAWDEEM/UHHYH/P DN CESSURYDOMDBY P DINHINY  DIGAMMEX\NRQ

: HAXWH® R QRAKDYH D P OUNANY RUNDBV\MP |RUWH P DY \DBY DG AMUEXAROR D) R RXUSIRGEAFDEDAY \WDADH SRAQID CEGI\R REEQ
WIXDRY CESIRYDD, QREHNR FRP P HADT HOQ SRGEWDEGMY Z HP XWEXS RODWUMRY B WUMRY EDLVP DM \OBY GMMEXIRY P DRI HIDCOOG RMHUGRQ
\MKQFDOFCSCELOMA/RUP DNH CUDQIHP HWZ W \MLG SR SHIRP \WHHVHYLIFHY DQGZ HP D QRABHVKAFHMXOQERQ \R | RAUSIRGEWDEM/ WHFHYH B I XDRY
DSSURYDD Z HLQMIG \R HABEDK D LOMCIOVDBY RUP DUNAMY WP Z 1\ WFKQFDOH SHMYH DOG \KSSRIY) GMBXMRQ FESCELOMWAY AR FRP P HIADT) H RXUSUIRGANDQEM
Z KIFK Z LQEHH SHOUYHOQG WP HFRQMP Q) DG Z LAV QU LFDQADIKRIRQR RXUH HRAYHR [ LFHYAR P OQIH : - HZ LEDOR KDYHWR FRP SHMZ W RKHUSKDUP CFHXWAIC
DG BRMKGRRI\  FRP SIQHY R UFUIWKILH WIIQ DG UAMEQ P DN DQG VDBV SHIRQEHD$ Q. 1DOUH RUGHD 1Q WH GYHESP HUAR RXULQMEIOVDBY P DNANY DG
AVMEXNRQFESCELOWNAYZ RX CEYHYHD P SCRVAWHFRP P HIADT DAROR DO R RUSIRGENDEMAKDZ HREEIQCESURYCOR P DNV

7R P DDIHRXUDQIASDMS | XMHIURZ W Z HP XMFRQMXHWR LP SBP HIDQG LP SURYH RXUP QDI HUIDO RSH.DARGDO DOG | LADGADON WPV H SDQG RXUICAMWMY DOG
FRQIOH R UHFXCDOG \WELQ DEAMRDOTXD LHG SHYIRQEHD' XH\R RAUEP WG | LDGRLDOUARXUAHY DG WH @P WG H SHIHIFH R RXUP DEDIHP HOWAMEP LQ P DL D SXEQF
FRP SO Z W \XFK DQIASDAG JURZ\W ZHP D QRABH CEGI\R H I HAYHD P OIH WH H SOQMRQ R RAURSHDIRQY RUUHFUXMDGG WEQ DEAMR DO TXON IHE SHYRIGHD 7KH
H SDOMRQR RXURSHDARY/P D GOG\R\IQ! LFOQAFRWWDGGP D AYHWRXUP DO HP HOADQG BXMQHW GHYHBSP HOMHRXUAHY $ Q. LCELOWV R P DI HJIURZ \W FRXGSGHID \WH
H HRAIROR RAUBXMGHW SDQ/RUGMXSWRXURSHIIR)Y

7KHXVHR KD DUERXVP DAMIDY LCFXAQ) UDARDARH DQG ELRBILFDOP DIMIDY 1Q RXUUADUAK DQG GHYHESP HOAH | RUVLP SRFY AHBLO FARP SIDQRH FRIVRQ XVDQG P D
\KEMRAXVAR CCELOW | RUFDIP VOUMQJ |LRP \RHXVHRUP MXVHR \MHHP DRUDY

2 XU GHYHBSP HOADQG P 04 CAMUGQY DR/ LOYRYH WH FROMRDG XVHR KD CUERXY P DMIDY LGFOAQ) FKHP LFDY WDERTAYH 06 ELRRILFIOP DAY
\IFK DV DERIAYHMRRSHY - H DUH VEMAAR | HEHD0 WM GADODGG | RUAIQ HOMURGP HQBOMY VDG BIXDIRY/ JRHQQ) [P RQY RKHUP DN \WHKOQEIQ WRUIIH X\H
DOGAVSRICR \WHHP DMIDY DQG\RP HZ DAMSURGEW : HFDQERAFRP SBIMD HIP LCDM\WH UM R FRQIP LADNRQ RULGL 1URP \KHVH P DIMUDEY DG Z H FRXQS EH KHIS QR
IRUDQ P DIH/WDABKOVZ KUK FRXES H FHHG RXUILCDGADOUWARXUAHY . HRXUWHO® P OQEQIQAUDGFH FRYHIDIH | RUGMUHY UAXAMY |URP \KHKT] DUERXV P DMIDY Z HX\H
KRZ HYHU IXWUHFDIP VP D H FHHG\RHIDP RXQAR RUFRYHIIH $ OR Z HER QRAKDYH LQXUDGFH FRYHDIHI RUSRIWNRQ FBOXS DQG WP RYDD &XUHM® \WHFRWR FRP SOLQ)
Z WK \KFK [ HEHIID WIM GFDO0GG | RUHIQ HOMURGP HQEDUHI XOMRYY DUH QRAMIQU LFDQAVDQG FROIMASUIP DU® R Z DXM GAVGRIDH SHOHY +RZ HYHU WH - FRX@ BHFRP H
H SHLYH DOGPXUMNRUN XMUHHNLRGP HBODY VRUUHIXOWRQVP D 1P SURXUBAHIAK. GHYHESP HOVSURGAIRQDQGFRP P HIADT DIRQH | RW




: HP D\ XQGHYENH LOMLDWRQDCRSHDINRYY Z KLFK Z LAOWKENMRAXVUR UM\ LOKHIHOWZ W RSHDINRQVRXWIGHR \KH8 QMG 6\BWY

$ GRRAIK ZH@R QRAKDH I LQMIDNRIORSHIDARY, DAKY WP H Z HLQAMG\R VHN P DINHAFBOLIGRH 1Q | RHIQ P DNV WDAZ H EHIHYH Z LU HH DM I QI LFDQN
RSSRUMQMY + RZ HYHU HYHDZ LW \KRHFRRSHIDIRQR  DFRP P HIALD] DARQ SDMGH FROGANY GXI GHYHESP HONQ | RIMLIQFRXQMHV LQYRYHV LGKHIOAIMY L(FOGQ) EXAWRY
P IWGWR Al LEXAHY QW LYY 1XQAQ) DOGP DIILQY) | RMIQRSHIDIRYY XGH SHAMS FKOQHYIQUHIXDRY BN HW H SRYMHXMRNRD/ \BUI |V DG RMHUWDGH EDWIHY
Al LEXGHVIQSIRMANY CFTXLG) HYRUAQ) DOG@M DAY [QMBRXDOSURSHIV WKW | ORNMDIRY/LQPXUHER H FKOQHUDM/ DOGSRMMED DOYHYHE FROMHNXHEIH/

| ZHZHHWH SHIHFHDQ R \WHGAL LEXGWY QIRMG CERYH RUDQ RKHUGLLEXAWY DQ LQMIDINRIDOGHYHBRSP HQATRRYIWNAY DG RURYH.IDE LCPCH DOFRQAWRQP D
X THUDQG FDXVH XV MR BHEAH RUGVARQIMXH RXULQMCDINRCDOGHYHBSP HADQG UH MADARQH | RW

: HDUHKLIKO® G-BHGHOARY RXUNA SHYRQQHD DQG L ZH DUH GRANKFFHM XOLQ DMEANY DQG HBIQIQ) KLIK® TXD@ IHE SHIRQQHD ZHP D GRAEH DEGI\R \KFFHMX@
LP SBP HMNRXUBXMOHN\RDAD\

2 XUIXMUH RSH.DIRQY DQG \KFFHAHY G-5HIG LQ MU H SDWKSRQWWH FRQMAHGVHYLIFHR N P HP BHYR RUVHIRUP DDIHP HOAMP Z KRP Z HOHKLIK® G-BHIEH!
XSRQWR P OEIH RAUBXMCHN 1 D) P HP EHUR RAUPXUHAHIRUP D) HP HWMIP LDMY KLY RUKHUHP SBR P HQAZ 1\ XV DQG Z H DUH XQTEGH R | LQG D \KSE®! U-SOH-P HY
TXEND  \KH G-B0WMUH FRXQS KDYH D P DRMUDODGYHYH HIHARQ RAUBXMGHY $ Q RIHIMWKMIQ) DG LRUHDMQIO FRP SHIMYH @ERUP DNHAKDY BH) REHYHG LQWH S 6
HP SE P HQAP DNAHHIDD 6SHALLF VR \WH ELRAFKQRBU\ LB 1O Z KIFK Z HRSHIDM WHIH 1/ I QU LFDQAGHP DG DG FRP SHIMRQ | RUKLIK® \SHADT H3 \BBOWKDAZ H
UITXLH $ \KWBIGHS OERJNKRMIIH RULGRUDHG WLCRYHUWDAK Z WO RXUHP SE HH EDH DV D UAKXO\R JHIHIDOP CRRHARGRP LF | CRRWY R IRUAH P DVKUH HYHW RUGH R
G @P IFVZ MMOQRXULGEMY  FRXTE GG WR LGRBDHG FRIV VKK DY LGRUDHS Z DI H UDAW \R DREPADGG WABIQ HP SBR HAY DQG FRXGE QGHIDIYHD O HAARXUCELOW \R HI LAHQ®
FROGARXUFIQFDOGHYHESP HWG ' EXMGHN GHYHESP HMDQG SRMMMOUIXDRY DOG FRP P HADODRRYANY |, | Z H DUH XQE® R KLUH DQG WABKQ HP SBR HAY FOSCEG! R
SHIRP QI DAD KUK GYHD RULL P MMDINRQ P HDXUWY ZHP D \BNH R USROG R D G-FUDVH LQ GERUDYDMEMN KDYH XQQMIGHS QHIDYH HIHAW RUBXMQHW FRYXG EH
DGYHYHD O HARMG $ QRYHIEIERMRYIIH AN R WWAEBG @ERU LGRUDHE VRYHURUGERULG MMRQ JHIHIDOP CARHARGRP LF | CRRYRUDYDUAKOR BIRMKGERBI\ LMY
G @P LFVARXGKDYHDP DMIDCDGYHYHLP STRARQRXURSHDIRY/ IAXOWVR RSHIDIRYY @NXGW RUFDK | BZ

2 XU I XMUH \KFRHY DOR G-5HBY RQ RXUTHAW \R IGOM  DMEFWKIWH RUHYIDIH UARIQ DOG P RIYDM RKHJ Z HIDTXOM LHG P DRI HUDO \WKQEDD FAQHDDG
WIXDRY SHIRQGHD 7 KLY CRRYWY LV ANHD \R FUDM DEAMRDOG-P DQB/ROWHWP HOQG DWMRQR RUMHIRUP DIIHP HYGHYRQGHCDKH LGHDM KILH DOG\WROH WGC
DOG LQMIDOFDQECOM/\R | LAWH\ DEGIQP BHUR - SRR/ BNXUHGWR H HRXAMRUBMGHN ST LFXAQ) \KEP WY D% $ DOGEX@Q) DFRP P HIADCRUDY] DARY 7KH
P DOHARUMIBAQ RAULQBA LV YHY FRP SHIMYH 0 D) R \KH RMHUELRSKDUP CRHANFDORRP SDQHY Z H FRP SHM DI LOMYRUTXO LHG SHYRQGHOKDYH J WHDAUI LDGRDODGG
RKHUUARXUAHY P RUHI DYRUIZEGUMN SUR LV DG DRI HIRSHDMY KIMALY LOWHELRSKDUP CAHANFDOIGBMY \WDDZ HAR 7KH DORP D SURYIGHP RIHAYHYHRSSRIMQ\WA/ OB
EHWUAKDGRHY | RUFDUHHUDGYDGR-P HQWBRP HR WHH RSSRWWQMYP D EHP RUHCSSHIIQ) W KUK TXOIW FOQRCDM/ AN Z KDAZ HKDYHWR R I HU 7 KHIH FDQ EH QR DAXUGHH
WDAUKAK SUR HMRCDY Z LOEH DYDDE®! 1O \WH P DNAVRUDAZ H Z LEEH CEGI R WABQ H MY SUR HWREDEY RUP HARUFRQIMXH R P HAAKHUFRP SHODIRQ WXL HOV
) XOHP RUH WHFRWAEDVHLQ UAIDMNRQVR \KFK FRP SHODIRQ Z KIFK P D LGFOGHHIXW FRP SHODIRQ P D [GRBDHVLIQLLFDR® Z KUK FRX@KDYHDP DMUIDCOGHYHH | HAWRQ
XV ) DOUHVR HWEEDWK DQGP DQEQDQH | HAYHP DI HP HQMP DG Z RIN RUHARXG DGHYHD O HANRKUCELOW \R RSHIDM JURZ. DQGP DI HRXUBMGHY

0 DQDILQ RXUJIURZ W DVZ HH SDQGRSHDIRQVP D \WMDLQ RXULHRXUAHY

: HH SHWIR Q+HG \R JUZ ISIGD 1Q REHWR \XSSRWDEAWRIO OLIHJ DG SRMNID |QMIDIRID SYREDFIQFIOWDY R RXUSIRSAWFDQAGDM/ D/ Z HDDY
SRMNICFRP P HIADCRSHIDRY/ Z KLFK Z L@SDFHD I Q! LFDQWREIQ R RXUI LCDGADD P ORI HUDCD0G RSHDARIOARXUAY , QREHNR CRKUHYHDQG P DIIHIURZ K H | HRAMYHD
Z HP XWWFRQMH\R P SURYH DQGH SOQG RXURSHIDARDCDQG | LGDGADOP DRI HP HOVCSCELMIAY 0 RIRYHU Z HZ LOGH-G\R LGRUDHWE I LQ) DOG\RWIQ P RIYDMOQGP DDIH
RXUHP SR HHV $ @R WHH RN Z LA GRBDHRXUH SHOH/DQGP D UHMXUUHXVAR UMV DEAMRDOFCSAIDRRGHAWDDH SHRAMS ) DOUHWR P DEDIHIURZ W H | HRRYHD FRX@
P DALIDD KOP RUBMCHN | LQOGADIFREAWRQRUUAKXOVR RSHIDARY/




: HP D H SDQGRXUBXMGHVWURXIK \WHDFTXMURQ R UIJKW\R GHZ. SURGKPWADQACDM/WDWARX@ AMXSARXUBXMQHW KDUP RXUI LQDGADOFRQAWRQ DQGP D DOR GONM
FXUHNRFNKREHMRZ QHOKLS LQIMHAVIQ RXUFRP SDQ

2 XUBMCHY DM\ LFOGH H SOAQ) RUSIRGEN 0UG FOSTEOMY 0UGZHP D VAN CFDAMRY/ R SIRGAWFIGEGM/ DQMRAHY RIWKCRBIH/\R GR\R
$ FIXOMURQY LORYH Q@ HIRXY UMY LFOAQ) \KEWEQMIOFDK H SHIGWMUIY SRMQNITD GOMYH IMMOGFH R HIDAW VHRXUMEY LGPXUMIH R GHBADQG ARG HOAIDEL DN
VRPHR ZKEK PD EH GLILEXOVRU P SRUEGI W LGN DMKH WP H R CFIXOMURY Gl LEXGWY LQ DMP LW CFTXHG \WKGRBILEY RUKH RSHIMRYY R \WH DTG

FRP SOQHY GYHWY RXUP DEDJHP HOAW DRWQNRQ I D 1URP RMHUBXMQHW FRFHGDY UMWV R HQMIQ) P DINHV 1Q Z KIFK Z H KDYH @P WG RUQR GUHRAAH SHIHAH DG WH
SRMUOBRWR RAUNH H? SR HVRUNH HP SR HHVR WHOFTXAUWHGFRP SDQHY

© HFOQP DNH QR DAXUIDGFHV \WDAIQ  CFTXAMUNRQ Z LOUAKOQ WKRWMP RUGQ WP EHHIW\R XV : HP D LFRUMA® MGIHWH YDOH RUZ RW R DQ CFTXAUG
SRGAEWFRP SO RUBXMGHN , Q DBAMRY RXUIXMUH \KFFHW/ Z RXT G-5HIG LQ SOWRQ RXUCELOW R P DD HWH UDSLG JURZ \K DARADAG Z W \RP HR WHHIFDAMWRY : H
FOQRADWKXUH\WDAZ H Z LGDEH CEGI VR P DNHWH FRP ECDARQ R RAUBXMGQHN Z MW \WDAR CFTXLUHG SURGAW EXMGHAMHY RUFRP SDQHY Z RIN RUBH\KFFHW XO ) XUKHIP RUH \WH
GHYHBSP HMA\RUH SOQMRQ R RUBMQHN RUDY. CFTXLHG SIRGEN BXMGHN RUFRP SDQHY/ P D UNXLH D \WEWSQIPOFDSABDLOMNF HOAR. XV : HP D QRAKDYH \WHH
QHFHADY 1XQB/ RUWH P LIKWIRWEH DYDXDEGI\R XV RQ CFAHBBEGI\WUP VRUDADD: HP D' DOR VHHN VR UMWHIXQBVE \VHIQ) \KDUW/R RXUSUH HUHS RUFRP P RQWIRAN Z KIFK
FRXQB A0 HIFK PXUHARANKRTH IV RZ GHIKLS LOMIMNOWHE.RP SDQ

5 VW5 HDWGVR2 Z QUKIS R 2 XU&RP P RQG\RN
7KH\DBIR VHRXUMAVE, XVIQDQ, HIXIWRIG-EWICDQRQ) FRXES UHKOVQ GOMRQVR RXUH MM WRANKRTEHY DQGKDYHD P DALIDCDGHIHH | AR RXUHDLQIQIV

: HKDYH I LQDQFHS RXURSH.DARQY SUP DUKD WURKIK \OBVR WRFN DQ5 Z DUDQN , WY ONHD WDAGUQ) WHQH WEZHYHP RQIYZ HZ LAVHHN R UINVH DEEANRDCFOSARE
WURKIK WH\DBYR WA DG Z DUDQVLIQRGHAR H SOQGRXUBYHIR RSHIDRQAR FRQMMHRXUUAHDFK DG GHYHESP HOM I RW

$Q \DBIR FRP P ROWRANE XVIQDIXXUHR I HIQ) FRXTS BAXONQ AOMROWR RXUH MY WHFNKRTHY DV DAUFAWHXOR RAUMMOFHR DEAWRIOKIWR RXU

FCSMIOWRAN |, QDBAWR) RUBMCHVRDAD, P D LGFXGHH SDOURQWUIRKIK LQMIDOIURZ W RUE, HAEEDAKICQ) VDAMILE UHINRQKLSVZ 1K \BLI HAG AP HYDQG YHIERY |, Q
REUWRRWR RURILDFHWHFRIWR RURK-UCRYNY Z HP D L\WXH DERMWREDOHTXY VHRXUMIA/ WDAFRXES A.OMM RXUMBANKREHITWRAN RZ GHIKLS : HP D\ DORDWKP H

DEAWRDOGHEWDOG LGRXULP STILP HOABRAHY UHIDMG R JRREZ LEDDQG RKHUVDQILEG! DAHN L Z H DFTXLUH DORKM-UFRP SO0 DOG \MLY FRXT@S GHIDIVHD 1P SSFARUHILQQIV DQG
UAXOVR RSHDIRY/

2 XUFRP P RQVIRAN LV \VXEMPVMR SUFH YRIWINY Z KLFK FRXEBGOGAR BWH/E, WRFNKRTEHY DQG SRMAMDCFRW® VXU QM DR

7KHWIEQ) YROP HR RXUFRP P RQ AN KDV EHHQ DQG P D' FARQIOXH \R EHH WHP HD QP WG DQG \GRUDAF : H H SHAAKH P DNHASUFH R RAUARP P RQ AN \R
| CFWDM\KEVIQAID GHVRDYDUHV R [CRARY LGFOAQ) P DHABHFA-BIRQR RXUCELOMW R DFKIHYHRXUSDQCHGE JURZ W TXOWM® RSHDIY AXOVR RMHUARP SDQH/IQWH
\CP HIGBMY WDEQ) YROP HLQRXUFRP P ROWEAN FKOQ) HVLQJHIHDOFRQAMRQY LOWHHARGRP\ DG WH LGDGA.DCP DUNHVRURKHUGHYHEBSP HQIVDH HANY RXUFRP SHIVRLYRU
XV 7 KLY YROWIN KDV KOG DMIQULFDQAH | HANRQWH P DUNAABUFHR VHRXUMAY/ IMKHGE, P O FRP SDQHVI RUBDRQY XQUADME \R WHURSHIDIYY SHIRUP DQFH DQG FRX@ KDH
WH\CP HH I HAARQRXUFRP P RQVRAN

7KHWDEQ) SUFHR RXUFRP P RQWEFNP D EHKLIK® YRIDMBI DQG FRXG | OFMDMLQ UASRQHR | CREAKEK DV

CPWDCRUDQIALSDMS YDUDMRQ/LQRXURSHIDI) UKV

DORXGHP HOQVR GHYHBSP HWE! XVRURXUFRP SHIYRLY




WHWPLQI R ,1' DIGRU%W $ DSSURYDOWHFRP SBURQDIGRUMXOVR RXURIFDONDY
UIXDRY CRIRY/UHIDEQ RUSIRGEN
DOCRX AP HWE. XVRURXUFRP SHIVRLYR VI QU LEDQAZFTXAMANRYY \RDAD LE SONGHYKLSV NALOAYHOM UV RUFDSMICFRP P AR HOW
DERSWRQR Q7 CAFRXQI) \KBEG/ 0 HANY RAULQGAKY
DEAMRY/RUGEIMUVR N SHIRQQGHD
IQNRGANROR G SIRGAWE. XVRURXUFRP SHIRLY
\DBVR RXUFRP P RQWRFN RURMHUMHRXUMEV LQWHRSHQP DN
LTFFXUDMRUXQ DYRIEEGIWBRIWI URP VHRXUMI/RULGEMA DDOW DOG
RAHUHYHOVRUICRRLY P DQ R Z KIFK DHEH RIGRXUFRQUIRO
7 KH VRN P DUNHALY \MEMRANR \LJ QU LFDQASUFH DG YROP H I ORMDIRYY |, Q WH SDAVIRTRZ L) SHIRG/R YRIMDW LQWH P DINHASUFH R D FRP S 1/ HRXUMEY
VHPXUANAY FIDN CRNRQ @A DIRQ KDV R WD BHHD LQWDAG DI DQWNKAK DFRP SDQ / MW DINRQ LQMDAG DI DKV Z KHMHURUGRAKFRHM XO FRXTS UHXONQ \KEWBQIDOFRIV DG
AYHWROR RXUP DEDIHP HAY DAMMRQ DG RXUUARXUAHY Z KIFK FRXGKOLP RAUBXMGHN DG | LODGADCFROGURD
: HER QRAQMIG\R SD. GYIGHIB/RQRXUFRP P RQWHFN \RDQ, LHXUOVZ LAEHGHMP LOHSE WHYDOMHR RXUFRP P RQWRN
;. HKDHQHYHUGHROUGRUSOIG D) FDK GYLGHIB/RORXUFRP P RQWRAN ) RAWHI RUAHHIE®I XUUH MVH SHAMGWDMOLQQIV UL D) JHHDMS!URP. RXURSHIDIRY
Z I@EHXVHGR | LOGPHWHIURZ W R RUBXMGHY DIG\WDAR GYIGHIG/Z LEHSOG\R KREHYR RXUFRP P ROWRAN $ VD UAKOWKHKFFHWR DQLOME HNQRXUFRP P RQ
AN Z LOG-SHIGXSRODD | XUUHCBSUHADMRQLQIWYDOH 7 KHHLY QR IXDLIQAMHWDARXUFRP P ROWRAN Z L@DSSUHADMLO YOOH

&HIBLO SIRMMRQVR RXAUEHWIFDMR , GFRERIDIRY DQYG % QZVDQG' HOZDH @Y. P ONH P RUH Gl LEXOVRU D WLLG SDUNV AR DFTXILH XV DQG P DNH D \BN-RYHUP R H
QI LEXOVR FRP SBIM HYHDLL VKAK D\ADQUDRNRQ Z HHLQ RXUMBRNKREEH AT LOAL A
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https://content.equisolve.net/actiniumpharma/sec/0001213900-24-036699/for_pdf/ea020375801ex31-1_actinium.htm
https://content.equisolve.net/actiniumpharma/sec/0001213900-24-036699/for_pdf/ea020375801ex31-2_actinium.htm
https://content.equisolve.net/actiniumpharma/sec/0001213900-24-036699/for_pdf/ea020375801ex32-1_actinium.htm
https://content.equisolve.net/actiniumpharma/sec/0001213900-24-036699/for_pdf/ea020375801ex32-2_actinium.htm

6,* 1$785(6

SXOXOQAR \KH XL HOVR WHBHRXUMIY( [ FKOQIHS FVR \WH U QKDY GX® FDAHG KLY SR W EHVL GHS ROIWEHKDD B\ WHXQGHILI GHG \WHHKQR
(O DRI H3

$&7,1,80 3+$50 $&(87,&%/6 ,1&

' DM $ SUO %V 6DIEHK6EHN
600K 61K
&KOWP DODQG&KIH ( [ HAXWYH2 [1LFHJ
" XO $XWRU HG2 | LIFHUDXG
SUCASDO( [ HRAYH2 [1LFHJ

%WV 6WHH2 T RIKID
BWWYH2  RUKDD
&KIH ) LCOGADR 111U
" XO $ XWKRU HG2 | IFHUDG
3UGASDD) |QDEADODGES AFRXQMY 2 11FHU




( [KEEW

&(57,),8$7,21 2) 35,1&,3%/ (; (&87,9( 2)).&(5
38568$1772 86& 6(&7,21 $6$' 237("
3856851772 6(&7,21  2) 7+( 6$5%61(62; / (<$&7 2)

, 6OUEHK6HK FHWA WDV
, KDHUMIZ FGWY) RP - 4 R $ RMDXP 3KDWP CFHANAY ,(F

YDHSRQP\ NJRZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HONR DP DMUDO CRARURP VR AR D P DRMUDO CRAHAHADY WRP DNHWHWEIWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQIVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHG ROP\ NGRZ BGEIH WH | LQDGRACOWEA HOV DG RKHUI LQDGADOLQ RUP DIRQ LGFOGHS LO MY HERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGURD
UAXOVR RSHDMRQY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

, IP UWASRQUEG RURMEDKLG) DJGP DQEIQQ) QVFRXHFRQWRY DG SIRFHEUY DVGHIGGIQ([AOQHS AVMBXOY D HOWG G H DUGLQMIDOFROMRCRYHJ
ILCOCADOWBRWY DVGHIGGIQ([AKOQHSFBXBY D | DG G | IRAKHUIMQNOGKDH

D ' HLIGHE WK QVRBRXUH FROMRY DQG SURFHEKUAY RUFDXVHG KFK QVRBRAKUH FROIRY DQG SURFHEXUAY AR EH GALI GHG XQGHURXUNKSHYIMRY VR HUKUH \WDAP DIMUDC
LQRIP DIRQ UHIMGY VR \WH U MADQWLGFOGQ) W FRQRIEDAG \VEMADUHY 1V P DCHNFZ QWR XVE, RKHY Z MKLQ WRH HOM¥Y SOMEXO® GAUQ) WH SHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLUIGHE WK LOMIDOFRURORYHUI LQDADOWERWY  RUFDAHS KAK LQMIDOFRQURORYHU | LGDADDUERWY) \R EH GALIQHE XQEHURUVKSHYIMRD R SURVIGH
WDRIEG! DAXIGH BIDEQ) WH UHITEON R 1 LQDADDWERWY) DQG \WH SUEODIR) R | LCOGADOWEAP HON | RUH WCDOSXUSRAHY LQ DFFREDGFH Z LW JHH.DD
CFA-BAG DFFRXQIY SUCHSBV

F ( YOODAGWHHIHRYHHNR \WH U RDQAY GVFBRKUH FRQURY DG SURFHEXUAY DG SUAHQMS LO WKLY U BRWRXUFR FOMRQY CERXWKH H | HFAHIHW R \WHQVFBRXUA
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKAK HYDDDIRQ DG

G ' DFRHS QWY UERWQ FOQH LQ WH U MEQAY LOMIDOFRQURORYHJ | LQDGADDU-ERIN \WDARFPXUHG GXUQY \WH UHIREQAY P RAU-FHOA NFDDTXOLA \KH
U VDO | RAWK | VADOTXDUMULQWWHFDHR - DO DO SR WAKDAKDY P DMIDID O HAMS RULY UDRIED ONHD R P DMIDDD O HRAAMAH U ROV LOM.CDCFROURC
RYHUI LDCADOWERWY DG

, KDMHAWBRHE EDHS RQ RUP RIABHHARYDDDMRQ R LQMCDOFRQAMRORYHUI LCDCADOU-ERWY VR WH U IMABOAY DXGVRLY DG \WH DGR P LWH R \KH UHD ADQAV
EROGR GURRY RUSHIRYYSHIRP LQ) WHHIXYDBQWXCRNRD/

D  $@\IQILOAGH IAHAH/ DQG P DMIDDZ HNGHAHY LO\WH GRLIQ RURSHIMRQ R LQMCDORRQMRORYHUI LQDGADOUW-ER WY Z KIFK DH WDRTED NHD R DGYHYHD
O HAAKH U0 LABQAV CELOW R WHFRG SURFHW \IKP P DU HOQG WSRWIDGADOQ RP DIRQ DG

E $Q IUXG ZKHKHIRJQRAP DMIDD WDMQRYHY P OEDIHP HOARU RKHU HP SBR HAY Z KR KDYH D W QU LFDQAURB LQ \KH UHIMADOAY LQMCDOFRQARORYHU | LGDGAOC
BRI

" DAG $ SUO 4V 6DUEHKGHK
6OQEWK 61N
&KOWP DODQG&KIH ( [ HAYH2 [1LFHJ
" XO $ XWRU HG2 1LFHU
SUGASDY [ HOAYH2 [1LFHJ




( [KEEW

&(57,),8$7,21 2) 35,1&,3%/ ),1$1&,$/ $1' $&8&2817,1* 2)),&(5
38568$1772 86& 6(&7,21 $6$' 237("
3856851772 6(&7,21  2) 7+( 6$5%61(62; / (<$&7 2)

, BWYH2 7 ROKIQ FHW\ WDV
, KDHUMIZ FGWY) RP - 4 R $ RMDXP 3KDWP CFHANAY ,(F

YDHSRQP\ NJRZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HONR DP DMUDO CRARURP VR AR D P DRMUDO CRAHAHADY WRP DNHWHWEIWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQIVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHG ROP\ NGRZ BGEIH WH | LQDGRACOWEA HOV DG RKHUI LQDGADOLQ RUP DIRQ LGFOGHS LO MY HERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGURD
UAXOVR RSHDMRQY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

, IP UWASRQUEG RURMEDKLG) DJGP DQEIQQ) QVFRXHFRQWRY DG SIRFHEUY DVGHIGGIQ([AOQHS AVMBXOY D HOWG G H DUGLQMIDOFROMRCRYHJ
ILCOCADOWBRWY DVGHIGGIQ([AKOQHSFBXBY D | DG G | IRAKHUIMQNOGKDH

D ' HLIGHE WK QVRBRXUH FROMRY DQG SURFHEKUAY RUFDXVHG KFK QVRBRAKUH FROIRY DQG SURFHEXUAY AR EH GALI GHG XQGHURXUNKSHYIMRY VR HUKUH \WDAP DIMUDC
LQRIP DIRQ UHIMGY VR \WH U MADQWLGFOGQ) W FRQRIEDAG \VEMADUHY 1V P DCHNFZ QWR XVE, RKHY Z MKLQ WRH HOM¥Y SOMEXO® GAUQ) WH SHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLUIGHE WK LOMIDOFRURORYHUI LQDADOWERWY  RUFDAHS KAK LQMIDOFRQURORYHU | LGDADDUERWY) \R EH GALIQHE XQEHURUVKSHYIMRD R SURVIGH
WDRIEG! DAXIGH BIDEQ) WH UHITEON R 1 LQDADDWERWY) DQG \WH SUEODIR) R | LCOGADOWEAP HON | RUH WCDOSXUSRAHY LQ DFFREDGFH Z LW JHH.DD
CFA-BAG DFFRXQIY SUCHSBV

F ( YOODAGWHHIHRYHHNR \WH U RDQAY GVFBRKUH FRQURY DG SURFHEXUAY DG SUAHQMS LO WKLY U BRWRXUFR FOMRQY CERXWKH H | HFAHIHW R \WHQVFBRXUA
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKAK HYDDDIRQ DG

G ' DFRHS QWY UERWQ FOQH LQ WH U MEQAY LOMIDOFRQURORYHJ | LQDGADDU-ERIN \WDARFPXUHG GXUQY \WH UHIREQAY P RAU-FHOA NFDDTXOLA \KH
U VDO | RAWK | VADOTXDUMULQWWHFDHR - DO DO SR WAKDAKDY P DMIDID O HAMS RULY UDRIED ONHD R P DMIDDD O HRAAMAH U ROV LOM.CDCFROURC
RYHUI LDCADOWERWY DG

, KDMHAWBRHE EDHS RQ RUP RIABHHARYDDDMRQ R LQMCDOFRQAMRORYHUI LCDCADOU-ERWY VR WH U IMABOAY DXGVRLY DG \WH DGR P LWH R \KH UHD ADQAV
EROGR GURRY RUSHIRYYSHIRP LQ) WHHIXYDBQWXCRNRD/

D  $@\IQILOAGH IAHAH/ DQG P DMIDDZ HNGHAHY LO\WH GRLIQ RURSHIMRQ R LQMCDORRQMRORYHUI LQDGADOUW-ER WY Z KIFK DH WDRTED NHD R DGYHYHD
O HAAKH U0 LABQAV CELOW R WHFRG SURFHW \IKP P DU HOQG WSRWIDGADOQ RP DIRQ DG

E $Q IUXG ZKHKHIRJQRAP DMIDD WDMQRYHY P OEDIHP HOARU RKHU HP SBR HAY Z KR KDYH D W QU LFDQAURB LQ \KH UHIMADOAY LQMCDOFRQARORYHU | LGDGAOC
BRI

' DMG $ SUO %8V 6WYH2 § RAIKID
6\WMYH2 1 RAIKID

&KIH ) LODGADCR |LFHU
" XO $ XWR HG2 11LFHU

3UGASDD) LDERDODOGS AFRXQIMY) 2 111IFHJ




( [KEEW

&(57,),8$7,21 2) 35,1&,3%/ (; (&87,9( 2)).&(5
38568$1772 86& 6(&7,21 $6$' 237("
3856851772 6(&7,21  2) 7+( 6$5%61(62; / (<$&7 2)

, QFROCHRAIRDZ W \WH4 XOWM® 5 HBRYR $ ANIXP 3KOWP CAHANDY ,(F WHR&RPSDQ” RQ)RP 4 |ROWHSHIRGHIGHG0 DWK DVILBGZ W \KHBHXUMK/ QG
([ FKOQH&RP P IMRQRQWHAMKHIR WH35HSRW |, 6DQEHK6HN &KOWPDD &(2 R WHERP S FHW\ SAUOKIQAR 8 6 & 6HANRD DV DRSNS SXUAXDQ!
W6HURD R \WHEDUEDQH/2[ Bt $ AR WDV

7KH5 FBRWX@ FRP STHYZ I WHUHTXUHP HOVR 6HRIRQ D RU G R WHEHRXUMWY( [ RDQIHS PR DvCP HG-G DG

7 KHLQ RP DIRQFRQBCHGLQWHA XDIM® 5 FSRWOL® SUIAHWV 1QDOP DMIDOASHRW WH I LDOADCARQAWRQ DG UHXOR . RSHIDIRQVR WH&RP SO

" DMG $ SUO %4V 6OUEHK6HN
6D0GWK 6HN
&KOWLP DQDQG&KIH ( [ HAYH2 [1LFHU
" XO $XKRU H32 11LIFHJ
SUGASDY, [ HRAWH2 11 LFHJ




( [KEEW

&(57,),8$7,21 2) 35,1&,3%/ ),1$1&,$/ $1' $&8&2817,1* 2)),&(5
38568$1772 86& 6(&7,21 $6$' 237("
3856851772 6(&7,21  2) 7+( 6$5%61(62; / (<$&7 2)

, QFRQGHARQZ W \KHA XDWM® 5 HERWR $ AMIXP 3KOP CFHANDY ,(F WHRE&RPSI)” RQ)RP 4 IRUNHSHIRGHIGHS0 DK DVILBGZ W WHE HRXUMAY/ DG
([ FKOQIH&RP P IMERQROWHMKHIR \WH35FSRW |, 6\WYH2 § ROKID &KIH ) LCOGAOC [1IFHUR WHERP SIQ. FHWA SXAOBCOAR 8 6 & 6HANRD D/DEROMG
SXUMOOMRGHAIRD R \KHEDUEDQH/2 [ Bt $ AR WDV

7KH5 FBRWX@ FRP STHYZ I WHUHTXUHP HOVR 6HRIRQ D RU G R WHEHRXUMWY( [ RDQIHS PR DvCP HG-G DG

7 KHLQ RP DIRQFRQBCHGLQWHA XDIM® 5 FSRWOL® SUIAHWV 1QDOP DMIDOASHRW WH I LDOADCARQAWRQ DG UHXOR . RSHIDIRQVR WH&RP SO

" DMG $ SUO %V 6\MH2 ¥ RUKID
6WWYH2 1 RUKID
&KIH ) LCOGADCR 1 LFHU
" XO $ KR H32 11LIEHU
3UGASID) LQDCADIDGGES FFRXQIY 2 1LFHU




