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H FKOQIHI RAWHIRRGYRVHLYLFHY YW HY VR KH PARP HJ

$ WARQUEPNGHHBIRY ROPH WH FROMEPAL GHMP LGHG\R EHZ DMOWHVARSHR $6&  WH&ERP SO DAHAAY/ Z KHKHUWH SURP VHG JRRGY RUVHIYIFHY SURP MHG
Z WQHIFK FROMPADH GMMPADQG WHIH RUH UBUAHOAD WEDUIDM SHIRUP DOFHREQIDARY * RRGY DQG VHYLFHWDALUH GHAMP LGHS QRAR EH AN FRP BLGHG Z LW RKHU
SURP IVHG JRRGY OG5 VHYLFHY XQMDD GMMPAEXQED! LV IGHQINIHG |, Q GHMP LQQ) Z KHKHUJIRRGY RUVHLYLFHY DUH QMMPAVWKH &RP SO HYDDOMY AHYEIQ FUMID LGFOGQ)
ZKHAH L \WH PMRP HUFDQ EHHIWWRP \KH JRRG RUVHLYLFH HWWHURQ W RZ. Q RUVRIHIHUZ [\K RHUUARXURHY \WDADUH UDEO  DYDLOEG! R \WH FXWRP HJ FOSCEGIR EHQY)
AMMPWOGSE L WHIRRGRHYLEHLIYAFEDDAMD LG-QIVICEGH URP RKHIRRG/RUVHYLFHVIQWHFRQMPAVAMPAQWHFRQM WA \WHFRQAFPW




7KH&RP SIQ WHGHMIP [GHAKHWBQRIRQSUFH Z KIFK VWKHEP RXQAR. FRUGHDNRQIW] SHAW\R EHHQIVBG | URP DRXWRP HULQH FKDQIHI RAWHSURP MHGJRRGY/
RUVHYLFHY| RUHTFK SHURUP DFH REQ) DARQ DGG UHFRI Q) HY/\WH DWRADAG UHYHOKH DV HIFK SHIRUP DPH REQI DARQVADMILHG 7 KH&RP SOQ VHWP DMR \KH\WDQCRNRQ SUFH
|RUHFK FRQMPALGFOGH/ DIDYDULE®! FRUGHDNRQ \R Z KIFK IMH SHAV VR BH HOBG 9 DUCE®! FRQUGHDIRQ LGFOXGHY SD P HW IQ WH IRP R FRIDERIDIRY P LGWRCH
SD PHW ,| DQDUDQYIHP HOMFOGH FRIDERIDIRQP LBVWRHSD P HV WHE&RP SIQ HYDODAM/Z KHKHAHP LGWRH/ DUHFRUGHMG SURTEGIR- EHQ) UIRKHE DG HAP DM
\WH CP RXQAIR EH LGROGHS LO \WH WEQERNRQ SUFH XMQ) \WH P RUAINHD TP RXQAP HKRG | Y SURECEG \WDAD ML QU LEDQABYHXH UYHYO0Z RXTS GRARFPXU \WH DRRADAG
P LOWRCH YDOH VL GFOGHG LOWHWIQLANRQ SUFH

$6&  UIXUAWHERP SO W DIRFDM\NH DWEQ) HP HONRQUGHIDNRQRQ D UHIMAYHWIEIERGH VI SWFHEDMY| RUHIFK SHIRUP DgRHREQ DARQCUGHMP LQQY
WHWDQLRNRQSUFHR WH FRQADPWDOG LGHM LQ) WHSHIRUP DgRHREQ) DIRQVAR Z KUFK \KDAZP RXQIKRXS EHDIRADAG 7 KHUHIAYHWBQEDERHVHIG) SUFHLY GH LGHSLOWH
UHYHOKH WBIQEDLS Dv/\KH SUFH DAZ KLFK DQ HMY Z RX@S VHIDD SURP [VHG JRRG RUVHYLEH \FSDUDAMD \R D PP HJ 7 KH&RP SIQ WHQ UHFRIQ] HY DV UHYHXHWHDP RXQAR WH
DQUCRNRQ SUFH DAY DERFDAMS VR \WH UASHRARYH SHURUP DQRH RE@I DR DY HIFK SHIRUP DFH REQI DR YD LHG HWHJDAD SROQAIQWP HRURYHWP H DG UL RYHWP H
UFRIQUROLYEDHGROWHXVHR DQRXSXVRULCEXP HIRG

&RWMER DAYHS$ UDQJHP HONV  7KH&RP SIQ | RTRZ VAKHDFFRXQI JXLADGFHI RUFREIER DARQ D) UH-P HOVZ WK \MLLG SO Z KLFK UATXLUAAKDAAH VB QWEQLRNRYY
EHE HQWH&RP SIQ DG FRIDER DALY EH UHFRLGHG LQ W FRQRICDMS WP HOVR RSHIDIRQY DG FRP SUHHLYH ERWRQ HWWHUD JURW EDAY RUGHAEDY G-BHIAQ) ROWH
FKOLDRMIMARYR \WHFRIDERUDAYHUADMRQKLS DQG UHMXUAY HKDFHG QVFBRKUHR FRADERDAYHUHIMRQKLSV 7 KH&RP SO HYDODM /LW FRIDER DARQ DI UHHP HWI RUSURSHU
FOWL LFDMRQLOIWFRQRICDME WEAP HOVR RSHIDIRQY DQG FRP SUHKHMYHEWEDHE ROWH@DMHR \WHXQEHDLQ) CRMMW : KHOWHERP S KDVFRIFOGHGWDAMWKDY/D
FXVIFP HUHDIROKLS Z W RHR IWFRER DAY WHERP SO0 | RIBZ VHIXAIFHR $6&

* LDQWG HYHXH + 7KH &RP SDQ KDV D JWIQANIURP D JRYHEP HYWSRQRHE HIMY | RUUAHDK DQG GYHBSP HOHIMAMG DRV \KDASUIRMGY IRUSD P HOW [RU
UHP EXYHS FRWN Z KLFK LGFOIGHY RYHKHDG DQG JHOH.DCDGG DEP LQMADAYH FRWA Dv'Z HIDY DQ OGP LQMADMYHI HH 7 KH&RP SDQ WFRIQ] HYUYHH I URP JUDQV DY/ IMBHIRP Y
\HYLIFHY DG DODFRQBURYY DU P HAKQGE-UWY DUDQIHP HQAVS \WRALDAG H SHOAY DUH WFRIQ] HG Z KHQ LGRS DV UAHDURK QG GHYHESP HQAH SHOH 5 HYHOKH DQG WHDMG
H SHOHYDUHSHHIMGI LRWLOWHFRQRICDMS WM HWR RSHIDIRQYY

| LFHQWH 5 HYHXH 7KH &RP SOQ. HOMIHG LOR D SIRGANGFHMQ) DIWHP HWZ KHBE, WH &RP SDQ DEBZ HG D WILG SOV R FRP P HUADT H D AHWEIQ SIRGANQ
\GHALLLHG WLUMRUHY XM \WH &RP SO IV \MDEHP DV 7 KHWLIP VR LY DUDQIHP HOAKGFOGHY SD. P HQAIR WH &RP SO0 1RUD FRP ELCDIRQR RHRUP RMR WH IRTBZ L)
XS URQMIFHOMHI H/ GYHBSP HOMHIXDRY DG \DBY EDHGP LGWRHSD P HONV DOGUR DOMVROQHADBYR CFHQHGSIROEW 7KHE&RP SID. XVHVIWMGIP HOAR GHMP ICH
Z KHKHUP LARQHYRURHUYCUIDE® FRUGHDARQVKRXTS EHLFOGHE LOWHWIQLRARQ SUFH

8 SIURQADAHQH [HY/ 1 WH QFHQH VR \WH &RP SO0 1V LQMIBRXDOSURSHWY 1V GHMIP LGHE \R EH GMMPAIURP \WH RHU SHIRUP DORH REQIDIRYY LGHQIVLHG 1O \WH
DUDQYIHP HOMKH&RP S0 Z L@UHRIQ] HUYHMHI URP XS URQNIFHOVAHI HH DEBFDAG AR WH QFHQH Z KHQAKH QEHVH LV MBQU HUHG AR WH QPHQHH DG WH CFHQHHLY CEGIVR X\H
DOGEHH IWURP WHORHQH ) RUCFHQA/\KDLHEXQBBIG Z WK RKHUSURP VAV WHERP ST GHAMIP LGHYZ KHAHMH R ELGHS SHIRUP DORH REQI DNRQVADY LHG RYHAMP HRU
DADSRIQAQWP H

" HYHBSP HQVUHIXOWL  RU FRP P HIADOP LGWRCH SDPHOV $ WIKH LGRFBMRQ R HOFK DUDQI HP HOAMKDALGFOGHY SD P HQV EDVHG RQ \WH CRKUHYHP HOAR FHEQ
GHYHESP HQVUWHIXDRY  DQG VOB EDHE RUFRP P HIADOHYHQV \WH &RP SO HYDODMY Z KHKHUWH P LOWRGH/ DH FRUGHIG SURTEGIR EHQ) DFKUHYHG QG HANP DAV \RH
P RXQAR EH LGFOGHS LQ \KWH WBQRNRY SUFH XMQJ \WH P RIAINHD [P RXQAP HKRG 1 IV SURECEG! WDAD \LI QU LEDQAURYHAH UHYHIODZ RX@ QRARAFXU \WH DARADAG
P LOMRCH YDOH LV LGFOGH LQ \WH WDQORANRY SUFH 0 LBWRGH SD P HWV \WDADLH GRAZ MLQ WH &RP S0 v RUWH CRHQHHY FRQURO \IKFK Dv UHIX@RY CESURYDY DU QR
FROUGHHG SIRTEBIR EHQ) DFKLHYHG XQMDUHIXDRY  CESURYDOLY WHFHYHG $ WKHHIG R HIFK \KEVHNXHQABRWY) SHIRG WH&RP S Z LADUH HYDDOM WH SURTELOW R
CAKHMQ) \IKFK GHYHBSP HQADQG I XDRY P LOMWRGH/DOG 00 WHIDAMG FROMIIQAVDOG L GHAHALY  DOWWKH &RP SDQ W HAP DMR \WH RYHDIDWBQANRQ SUFH $ Q. \KFK
DOV HONDUHUHFR BHERODPXP XDMWHFDRK XS EDLYDQGUHFRGHEDYSOWR CRHOHUAYHXHGUQ) \WHSHIRGR DEWME HQWV




DBV EDVHG P LOWRGH SD. P HIVDQG UR DAY ) RUDUDQIHP HQN WDAIGFOGH \OBY EDHG LR DO LGFOGQ) P LOWRGH SD P HQV EDHS RQWH YROP HR \DBY \KH
&RP S Z LOGHAMP LGHZ KHKHKH CEHQH LY GHP H3\R EHWH SUHERP LOQMMP R Z KLFK WHUR DM/ RNDBY EDVHS P LGMWRCHY UHDMDGG L MK MKHFDH \WH&RP ST
Z I@HFRIQ] HUYHXHDAKHDMIR L Z KHYWH UHDAWGAOBY AU RU L Z KHWH SHIRUP DFH REQI DAROR Z KUK VRP HRUDTR WHUR DBV KDV EHHQ DERFDMS KDY EHHD
\DIVLHG RUSDMDED \DIW LHG

8 SIURQASD P HQVDQG | HAVP D UATXILH GH HUDOR UHYHOXH UHFRIQUIRQ \R D | XUMUH SHIRG XQMDWH &RP SDQ SHIRUP V/ W REQ DRV XQGHU\WHH DU HP HOW RU
Z KHQ WY/ SURECEGIWDAD L QU LEDQABYHIDOIQWH TP RXQAR FXP XOWYHUYHXHUHFRIQ] H5 Z LOGRARFFXURUZ KHQWHXGRHMIQI DARADMGZ W DQ YDUDEGIFRQUGHDIRD
WAKEHIXHO® WARYHS $ P RXQN'SD CEGIVRWHERP SO0 DUHUHR GHG DV CFFRXQIVUHFHYDE® Z KHOWH&.RP SDQ VW KVWR FRMGH DIRQLY XFFROAWR IO

5 FHDURK DQG' HYHBSP HOMRWV 5 HUHDUK DQG GHYHBSP HQWRWWOHH SHOHGDVIGRXUWSG 7 KRHFRAVLGFOGHWHFRIWR P DX CRMUQ) GXI SURGAMKHFRIV
R FOQFOOWDY FRIWR HP SR Hi/ DG DARADMS RHKHIG DQG GHBUHADARD DOG [P RMY DARD FRWV UG \R | CAMMNY DQG HIXSP HV5S HHIUK DG GHYHBSP HA
UHP EXYHP HQNDHUFR.G-GE. WHERP SO DVDUHSAIROR UMVHDUAK DG GHYHEBSP HOWRW

6KDIHYOWHE3D P HQV 7KH&RP SDQ KA DiW\KHI DUYDOHR - HIFK WRFAN RSWRQ L. DG DAKHIUDQAMMB. XMQJ) \WHYDAN 6 FKRBYRSWNRQSUWAQ) P RG-O7KHIOU
YBOHGHMIP LOHS WHBSUHVHIVWH FRWRUWKH LY. DG 0OG LY UHRIQ] HS RYHUMWH YR SHIRGGAUQ) Z KIFK DQHP SR FHLY UHIXUHG\R SURYLGH\HVFHIQH ROQIHIRMWH DY DG
7KH&RP S CFFRXQWVI RUIRJHWUHVR - WRFN RSWRQVDYWH - RFEXU

1 HV RW3HJ&RP P RQGKDH YDUF GWSHIFRP P ROWKDUHLYFRP SAAGE. AYIAQ) WHQHNRW DYDOEGIVE FRP P RQWRANKRTEHYE) \WHZ HIKWMG DHIIHQ® BHJ
R WKDUWR FRP P RQWRAN RAMBOEQ) GAUQ) \WH UERWY) SHIRG ) RUSHIRG/R GHAGRY QOWME QW SHIMKDUH LV FOBXDME P LD \R EDIE GW SHIVKDUH BHFDAH WH
[P SCFWR  CEDSRAMIOGOMYH FRP P RQVKDUWA/ LV DQIVGAOMYH ) RUMHMUH DQG QQH P RQMY HIGHS 6HBWP BHU DG WHERP SO0 TV SRMNDED AOMYH KDWY
Z KIFK LQFOGHRAMBIEQ) FRP P ROVIFFN RSIRQY UHAMEME WRAN XQWOG Z DUWDON KDYHQRABHHDLGFOGHELOWHFRP SXBINRQR GOMGGHABRW SHMDUHD/WWHUAKOZ RXTS
KDYHEHHQ DOV GOMIH

6HBWP EHJ 6HBWP EHU
P RXQWVIQWRA\DQGV
2 SIRY/
5 HWMRAG6\RAN S QW
. DUV
7RED
5 HHQD $ GROWS $ FFRXQAMY) 3LRRXQAHP HOQV + ,Q0 D )$ 6% DMKHG $68 ( DLQQIV 3HJ 6KDWH \RSIF " HBWe 0 RAILFDWRY DG
([ \WDXMKP HV 6XBRSLE &RP SHODIRQ+ BWINSRPSHODIRY 7RIF DG’ HIYDIWH/DQG+ HAILQ) + &RQADANVIQDQ( QM2 ZQ( TXW 6XBWSIE +

, WXHIVS$ FARXQIMY |RUSHIBIQO RAIFDWRQY/RU( [FKDQIHVR ) UHMBQAQ) ( TXW &MWILHS: UMKDE DT SWRQY Z KIFK SIRMGH/IXAIFHR DP RAILFDMRQRUIDH FKDQIH
R DI UHKEQEQ) HIXW FOWAL LHG Z UMK FORSNRQ\WDANP DLQ/HMXW FIDI LHG CVMUP RAILFDNRQRUH FKOQIHDY DDA HYAR HIXW OQG UL \R WHUHDAG HDQQIV
SHMKDOH (36 HIFAW L DQ RJ DQH SHOHDGG U \R WHP DQQHUDQGSDMOR UFRIQMRY 7 KHIP HYGP HOVIQWLYS 68 DUHH | HRARYH- DO (FOGAQ) LQMIP
SHIRGY 7KH&RP SIQ DERSMGWLY MBQEDGH | HARYH- DO DOGWHWBQEDLE GG QRADYHDP DMUDCH [ HAARQWHERP SDQ W1 LCDGRDOWEM HW




,Q1RHPEU WH) $ 6% LWKHG $ 68 * RGP HQASWIMIGFH  7RSIE C DWFRKXU B 960MQHNV ( QMY DERW RGP HOAS\WMBGRH Z KIEK
SURMGH/ IXEFH RQ QVFBRAUA UTXLHP HOW VR HOMY RHUWDD QRATRUSUR MHIMEY CERAMBQLANRQ Z MW D JRYHIP HOMKDADUH CFFRXQAG | RUE. CSSOLQ) D JWDQNRU
FRQUBX\IRQCAFRXQIY P RA-CE DRI\ $68 WAL DQ HMWY VR P DNH DQQOOGVFRKUAV UHDAGWR.  WHCDMHR WHWEQLRARQY DG \WH UHDAMS CFFRXQIY)
SRIA X\HG \R CFFRXQATRUWH JRYHCP HOMUIQLAMRYY  TXOQWLFDIR QG GVFRKUH R TP RXQIV UHIMG \R \WH JRYH.CP HOMDQUIRNRQY LFOGHS LQ EDDFH \KHADQG
LGFRP H \WBIAP HQAILCDCADOMBAP HOADCH WWPY DG QU LFDQAMP V DQG FROGURYY R \WH JRYHCP HOAMBQLRAIRYY LFOQQ) FRP P LW HQNV DG FROMIHAHY 7KH
P HIP HQVR $68 DUHH | HAMYH- DO IFOGQ) IQMIP SHIRG/ 7KH&RP SR DERSWG WY WIQEDLG H | HARYH- DAY DG \WHMBEG AGQRA
KDYHDP DMIDOP STRARQWHERP SO W1 LADGADOXBA HOV

5 HHQWD , WXHG'$ FIRXQMQ) 3IRQRXGRHP HOV+ , Q2 PREH) ) $6%\WKHG$ 68 HMHVERPEIRY 7TRIF  $FFRXQNRUERQADFVS\WHVDQG
&RQADRW [CELDNYIURP &RQADRNZ W &XWP HY Z KIFK SURYLGHY IXIGIGRH RQ CFFRXQIG) | RUFRQAEFADWHV DG FROMPAGCELOMAY CFTXLLHG LQ D EXMGHN FRP QDR LQ
DFFREDFH Z WK $ 6& 7R DFKIEYH WY DQ CFTXUWUP D DAHW KRZ WHOFTXUH CBSIHG $6&  \R GHAP LGH Z KDAR WHFRUE | RUWH DFTXLUAG UHYHAH FROMFW
* HHDD KLY \KRXT BAXOMQ DQ CFTXUHU BFRIQ] LQ) DQG P HDXUGY \WH CFTXWLHG FROMPADAHN QG FRUIPACCELOMNY FROMMAZ W KRZ \WH Z HH UFRIQ] HG DG
P HDKUHG LQ \WH DFTXUHY | LGDCADOMBM HW 7KH [P HIP HIW R $68 DUH HIHAYH - DOO LFOQQ) LOMIP SHIRG/ (DD DERSIRY LV SHP WG
LFOAQ) DERSMRQIQDDIOMIP SHIRG 7KH&RP SIQ Z LOH/DODMWHLP SR $ 68 RODQ I XMMHBXMQHWFRP BCDIROAKHERP SDQ P D HOMLQWHI XU

1RM  &RP P IW HOVDQG & RMQIHAR/
2Q-XH WHERP S0 HOMHG LR D QEHH DG \SRORUHG UILAK DIWHHP HOAZ W ) UHG + XURKLORO & DFHUS HHOFK &HOMU 3) +&58 W EXLAS XSR)

SUAYRXV DG RYRQ RIQFOONDYZ W S0P IMIP [E. QFHQHSOQMERG. ) +&5 & KDVFRP SBIMGERN D3KDH DQG3KDH  FOIQFDOWDCY [\ DBIP IMEP CE 7 KH&RP SDQ
KDVEHHQIUDQMGH FOMYHUIKW\R\WHDQIERG. DQGUADAG P DAMFHOEDN GYHBSHGE, ) +&5& $ PIBMRCHSD PHRR P LARQZ LAEHGHWR) +&5& XSRO8 6 ) RRG

DG U $CPLQWIDARD 3)* $° DSSURYDOR \WHILLWAEXD X\ Q) WHAFHQHGDQMRG 8 SROFRP PHADDDBIR WHGEX) (R DWSDPHOVR R QHADBVZ L@EHGH
\R) +&5&
1RM [ HDWY/

7KH&RP ST HOMMGLQR DBDHI RUFRSRIDMR | LEHVEIFH H I HARYH- XCH 7KHGDHKD/DWP R \HOW P ROAV Z W DQH SUDIRQEMR -XO
DIGDPAUHQAIQAODMR P LARY 7KH&RP SO LV DOR WASRME®! I RUFHIBIQ RMHUFRWV \XAK DY IQKUIGRH XM/ DG P DQMIFH $ VR 6HBAP BHU WH

&RP SO KDAXRRSHDIMY GDAYI RUFRSRIDMR | LFH\SCFHDG\E R | LADFH®GDAYI RUR | LFHHTXLSP HQADQG | XUWMHBFDAGLORHR \WHFRISRIDMR | LEH\SCRHY , QDEAMR)
WH&RP SDQ KDVDX LIDY FRSRIDMR | LFH\VSDAHWDABOVRQDP RO \R P RQK EDIY WY UL CFFRXQIMG | RUDVDQRSHDI GDHZ W\KHVEP HWP D/WHERP SR V
POQRILFH

7KHFRP SRHONR GDHH SHOHDHDYIRTBZ V

7 KUHP ROMVHIGG 11CHO ROMVHIGG
6HEWP EFU 6HEWP EFHJ 6HEWP EHJ 6HEWP EFHJ
CP RXQWLQWR\DQGY
2 SHDMY GDAHH SHOH
) LCDGFHODHFRW
$ P RUYDARQR UJKVIR XVHDAHN
, QMIXNRO BDHICE DY

7RO LCDOAHEDHFRW




6XSSBP HQUOADK | BZ 1QRIP DINRQUADWG R GDVH/DHDV I RTBZ V

&DK IBZ LQRP DARY
11CHO ROMVHIGG
6FBWP EFU 6FBWP EFU

DP RXQVLQWRA\DQGY

&DK SOGIRIP RQNLGFOG GLOWHP DX HOR GDHIELONY
2 SHDIY FDK IGZ X\VHIURP RSHIDAY BDH/

2 SHDIY FDKIGZ XVHIURP | LCDIFHBDHY

) LDEAQ) FDK I BZ X\HIURP | LDFHODAY

1 RQ FDK DRRYW

5LIKWR XVHDXHVREEGHGIQH FKOQIHI RUBDHREQIDARY
2 SHDNY BDH/

) LCDQRH/ FDWHY

¢ HIKWMGDHIHUWP DQQ) GDHWLP VOHD/ I RBZ VDS HWP BHJ

: HIKWGEDYHDIHUP DQQ) GDHWP
2 SHDNY BDH/ \ HOY
) LCDQFH/ FDWHY \HU

$ V\KH LOMMALDM P STAWQWH BDHY Z DV RAVDAS GHAP LTE®G! DAKH WP H\KDAKH GDW/ Z HIH HYDODMS \WH &RP SIQ XVHG LW LR HMEDERURZ LY UDM
EDHG RQWH LQ RUP DIRQ DYDOE®! 1Q GAMP LQQ) \WH SUMHWEDH R GDH SD P HQV 7KH &RP SO IV LGRUHP HQEDERWRZ LQ) UDM Z D/ EDVHG RQ\KH WP R \WH GDH \KH
HARQRP LF HOMURGP HOAR \KH BDVH DG UH GRAKH UDM \WH &RP SO Z RX@S KDYH KOG \R SD. \R ERURZ. RQ DVHRXUHG EDAY %HBZ. LV LQRUP DIRQ RQ \WH Z HIKWMG DYHIDIH
QVFRXQNIDA XVHG DAKHWP HWDAKHGDHYZ HHHYDOOM

© HIKWGDHDIHAVFRXQNDM/
2 SHDIMY GDH/
) LCOGRH/ HDHY

0 DMUMHR GDHICE QN DHDVIRBZ V

DP RXQNLQWRA\DQGY 2 SHDMY ) LODGRH
<HUHQEQ) ' HAHP EHJ | HDWV | HDRV

H FOQQ QGHP RONVHIG 56HBAP B-U

7REDBDHSD P HQV
| HW/LP SXANGLOMIW
SUAHVDOHR GDHIEONY

1RM +2 WHJUHYHOXH

7KH&RP SDQ GHAMP LGHS\WDAFH IO FRIDER DIRDY/Z W D\MLG SOV DUHZ MMOWHVRSHR $6& 7 KHFRMERDARQDIUHP HYW/P DAHXS R P XAISHBIP ReXGV
UHIDAMG\R YDURXY UK DRIV 7 KH&RP SO0 LGHQINLHG DMQI I SHIRUIP DFH RED) DERQWR SURYLGH UAHDLAK VHIYLFHY Z WMLQHIFK P RGXBHI RUZ KIEK \WH&RP SOQ. WHFHYHY
P RHEY FROMGHIDARY 7 KHWLLEG SO FOQFKRRHWR SURFHHG Z 1\K HIFK P ROXGIRUFDQWP LCDMWHDI UHH-P HQADADD. WP H 7 KH&RP ST UHFRIQY] HYUYHOKHI RUHDFK P ROXG
RQ DWRIELIKWICH EDUY RYHUWHH SHAMG P RXISHIRG 5 HYHXH I RUMKFAHHEQ) P RGOV LY QRABHFRIQ] H5 XQIMDDTIFRQMY HAHY DH UARYHS LGFOMYHR \WH\KLLG SDVMY
CELOW VR\MIP LCDM\RHP RX®! 2 \WHUUBYHXHUHFRIQ] HE GAUQY WHWUHH P RQIY DG QCHP RQMVHIG-G6HEWP BHU ZD/  PIEORQOG  PIARY WASHALHD
DOG!| RANHWUHHP RQKYDGQCHP RONVHIG-G6HBWP BHU ZD/ PIORQDG  PLARY UASRRHD




7KH&RP SDQ KDVDJIWQNURP DJIRYHIP HIYNSRQRHE HAMV | RUDUK DG GHYHESP HQAHIAG CRAYWA/ \WDABURYLGH | RUSD: P HQWV I RUUHP EXUHG FRIV Z KLFK
|GFOGH RYHKHIG DG JHHIDODGG OGP LQWDAYH FRWV D/ Z HIDDY D) DEP LQMADAYH [ HH 7KH &RP SDQ. UFRIQ] HY BYHXH 1URP JUDQN DV IMSHIRIP V HYLFHY XQEHUWLY
DUDQIHP HOW$ WRADAG H SHOHY DUH BFRIQ] HG Z KHQ LGRXUHS DY DU DQG GHYHESP HWH SHOH 2 \WHUUYHXH BFRIQ] HG GAUQ) \KH \KUH P RQMY DG QGH P ROV
HEG6HWP B ZD/  PIARQOG  PIARY UASHRAMWHD 2 \KHJUYHOMH UHFRIQ] H5 GUQ) \KH \KUH DQG QCH P ROMY HIGHG 6HBAP BHU zZov
PLARY

2Q$ SUO \WH&RP SIQ - HQMUHG LQIR D QFHQHDQG \KSSD DIUHP HQMKH? / LFHQHS JUHP HQIV Z W, P P HAFD3KOWP D$ % 3,PPHAFAD  SXUKIQARZ KIFK
,P P HIFD QFHQVHG \WWH H FOMYH SIRGAMWKW IRUFRP PHADO DMRQ R ,RPLE% ,  DCSOPIMEPLE 1QWH ( XURSHIQ ( FRQRP IF $ WD 0 LG3B ( DWADQG 1 RW $ 1UFD
(80 (1% LFOAQ $OHID $ QERUD UKIDQ &\ SKV (I SW,UIQ ,WDT ,WIHD-RED . Xz OW HEDRY / IE\ D 0 RIFR 0 RIRFR 2 P O 3DBMIH 4 DU 6000 DGR
6DXE_$ WED 67 MHDIGG 6\ UD 7XQMD 7XUN \WHS QIMGS ULE ( P LLDAV WHS QUMG. LQIGRP \WHO DIFDQ&LW DQG<HP HD 8 SROMIQQ) WH&RP SIQ Z DVHOMNGBGWR D)
XSIRYED PHOR P IARQIURP ,P P HAFD Z KIFK Z DVUHFHYHSLQ0 D 8 QGHAKHWP VR \WH/ LFHOHS JUHP HOMKHERP SDQ. LVHIILEGIVR UFHYHU-I XORY DG
FRP P HUADOP LBMRHSD, P HW DG LY HOMBG\R BFHYHUR DIWVIQWHP LG SHAHQADQIHRQGHADBYR \WH SIRGAWQ FHVBIQFRXQUH/WDP D BAXAVURP \KH/ LEHDH
$ JUHP HQAV7 KHERP S Z LAFRQIMH\VR EH UASROUED!| RUFHYELQ FOQ FDOGHYHESP HWRLMNAY DQG\WHP DX CRMUCY R |, RP CE % D0GZ LAHBIQFRP P HIADT] DARQUUIKW
IQWHS 6 DOGUMWR \WHZ REB

7KH&RP SO IV FROMPIDE A DUH UHFRLGHG Z WO 2 WWHUURYHOAH GH HUG 2+ PXUHOAICELON RU R \MIP CFHQAH UHYHOMH GH HUHG LO W FRQGHHS FRORIEDAG
EDDGRH\KHIV G-BHIEQ) ROWHWKRVIMP RUGRY WP QDMHR \WHSD P HOVVR EHUFRIQ] H3 7KH&RP SO0 I FROMPMIDEL QMY SUP DO FRMMAR DEYDRHGSD P HOV
IURP QFHOHY 2 \WHUUYHOH GH HIMG: PXWOMIB.NZDY P LARQDAGHBMP BHU DG PLIRQDN HHPEU /| RY WP QFHOHUYHHGH HWHG
4oV, P LR DAGHBWP BHU WHHZ DV R B WP CFHOH BYHIH GHHWG DV HHP BHU 7KLY GH HUMG UYHXH Z LODEH BFRIQ] H5 XSRO ( XURSHID
8 QROUIXDMY DSSIRYICR ,RP CE%

1RM  ( TXIW

QSXDW  WHERP S HOMMG LQR \WH &DSMIDRY' HP DQBE 60BV$ JUH-P HOAZ W -RH7 WDAQ) , QUWANRETOGHYIFHY/ / & RU-RHATWDAEQ SXAUXCOMNR
ZKFKWHE&RPSIQ PD \HIDIURP WP H\R WP H WURIK RUMR -RHA7WDAQ) XS \R DQ DIJUIDMR PLARQR IWFRP P ROWHN 6KDW/R FRP P RO WRFN DLHR [ HIG
SXUKOQAR D\KHD U ADIRQ WIAP HONRQ) RP 6 1LBGZ W WHB( & RQ$ XIXW $VR' HHPBEU WHERP S KIG\RG P LARQWOWR FRPPRQ
BN UAXEMY LQIURW SUIRFHHB/R P LCIRQ DG HABIRFH-B/R P LAIRY ) RUWHQGHP ROKNVHIG-G6HBMP BHU WHERPSIQ \RG P LARQ\KDWVR
FRP P ROWRAN WX LQJWRW SURHHB/R P LEIRQ DG HABRFH-BVR P LAIRY ) RUWH QGHP ROV HIGHG 6HBWP EHU WHERPSI) \RG  PILARY
\KDUR FRP P RQWRAN UAXAIY LQJURWSURFHHB/R P LR DG HABURHHB/R P LARY

2Q-XH WHERP ST HMMIHGLOR DO'$ P HIEP HWDQG5 HABIMG & CEMIDRY'  HP DQEE 60BVS$ JUHP HWWH?$ 5 60BVS JUHP HQV Z W - RGH7 WDEQY
DQGY% 5101 6HXUMY ,GF 3% 5101 6HXAUMEY  7KHS$ 5 60BVS JUHP HAWP RA1LH/WHRIWLDOS. CEAMICRY'  HP DQBE 600VS$ JUHP HOWR LGFOGHY% 5101 6HRXUM/DY/
DQDCEAWRIOOBY DI HOMWHIKQEU




BVHEN 2 SURQ/

7KHIRBZ 1QJ) LVD\XP P DY R WRAN RSWRQCRRYW | RAMHQCHP RQKVHGHG6 WP BHJ

© HIKWG
$YHDIH
: HIKWG 5H DQQ
$YHDIH &ROALRMDO $JIHIDM
1XPEHJR ([HRWH THP , QUOMF
P RXQNIQWRA\DQGV H A-BWRUSHU\KDUHLP RXQN 6KDLH/ 3UMH 1O\ HOW/ 9D0H
2 XNBEQ) -0y
* WIMG
&OFHBG
2 XNBEQ) 6HBWP BHU
( [ HRME®D! 6-BWP BHJ
" XUQ) \WHQCHP RQKVHIG-G6HBWMWP BEHJ \WHERP S0 JUIQMGROMNRQV\R SXUKDH P LARQWKDWR ARP P RQWRAN Z LW DQH HIAVHSUFHWBQILQ 1URP
\R SHAKDH DWP R \HLY DGGDYRAY SHIRGR  \ HOWY 7 KHRSWRQY KDYH DQ JJUWHIDMG | DUYDDHR P LAIRQ WDAZ DV FOBXDNG XMQ) \WH %6DRN
6 KRBV RSWRQ SUAQ) P RGHD 9 DUCE®Y XVHG LQWHY(DAN 6 FKRBVROWRQ SUAQ) PRGHOGFOGH  QVARXQADM UIDQJIHIURP \R HSHAMGOHR \HLWY
H SHAMG YRDWDW WDQIHI WP \R DG ]HRH SHPMAYVIGHBY

7KHIDUYDOHVR DORSURQY IWKHG DG RAMBEQ) DHEHQ) TP RMY HG RYHWHUUAGHRRMH YHAMY SHIRGY 7 KHXQUFRIQ] HG FRP SHODIRQH SHOHDVGHBAP BHU
ZD/ P LARQUADAG\R XQMHIAG ROMRYY Z KIFK LVH SHRAGWR EHH SHOFHGRYMUDZ HIKMGDYHIIHR \ HOW ' XUQY \WH QGH P ROKVHIGHG 6HBAP BHU

DG WHERP S UHFRE-GARP SHODIROH SHOHUHDAG\RVRNRSIR)/R PLARQDQG P LARY WAS-RIYHD
5 HAMPWMG 6\RAN 8 QW
TKHERP S IMMHG  \WRADQG BMPAG BN XQW 3568V LO$XIXW R DQHP SR HH 7KHH568 VZ HIHLP P HADMY YHAMS RQWHGDMR \KHJUIQN

KRZ HYHU \KOUW/ XQEHWHS 68 VZ LOGRAEHIWKHG XQMDKHHMHUR DFKDQIHR FROARCHYHQMKHWP LADNROR \RHUHALSLHQAY PRI VHYLFHWEMY | RUDQ. UDRQRKHU
WOQE, WHERP SIQ | RUFDXAVH RUKH\MLG DOQYHYOY R WHEDMR \KHIWQA7 KHIDUYDDHR WH568YV P LAIRQ Z DVGHMP LGHS EDHE ROWHWRAN SUFHR RQ

WH@MR WHIWQNDQG LY EHQ) WHRIQ] HE RYHARUH\ HW 7 KHXQUHFRIQ] HG FRP SHODIRQH SHOH DM HOWP BHJ R P LRQLYVH SHAMG\R EHH SHOHGRYHJ
\HOW ' XUQ) \WHWUHHP RQMY DG QCHP RQMVHIGHG6HBWP BHJ WHERP SIQ UHRGHGFRP SHRDIRQH SHOHUHDMG\RS5 68 VR P LARQ
: DUDQV

) RIBZ LY LVD\XP PO R Z DWDQATRAYWY | RAWHQGHP ROMVHIGG6HBMP BHU

: HIKWG
$YHDIH
: HIKWG 5HP DQQ
$YHDIH & ROAMDRAXDO $JIUHIDM
1XP EHJR ( [HRAWH THP , QUOMF
LQWR\DQGV H A-BWRUSHJ\KDUHEP RXQNV 6KDUH 33U 1O\ HDW/ 9D0H
2 XWNEQ) -DOOY
* WM
([ HRMWG
&OFHDG( [ WG
2 XWNEQ) 6HBWP BHJ
([ HRMCE®! 6HBWP BHJ
2 Q% XIXW Z DUDQV R SARKDHDQ IJWHDMR P LARQWKOW R FRP P RQWHN H SIHG 7 KRH Z DUDQN Z HIH KHS RQ $ XIXWV ZKHD\KH
&RP S FRP SPIMG DOXQAHZ WWDRIHIQY R PLARQWOWR FRP P RQWHN DG Z DUDQV VR SXAKDH P LARQ\KOW/R FRP P RQ RN DAD SUFHR U
\KDOUHDQG WHDMS Z DUDQN7 KHZ DUDQNZ HHH HRMEGI I RUDSHIRGR  \ HOYWDADQH HIRAVHSURHR SHMNDH

1RM + BXEVHTXHON YHOW
BLCFHEHBNP BHU WHERP SIQ KDARG P LARQ\KDWR FRP P RQWRRNXQEHIWS 5 60BVS JUHP HQMHKXAMY IQQHBRAHHB/R PR
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7TKV)RP 4 FROQBIQVFHWIQIRZ DG GRUQ WP HOV ) RUMY SXERH 00 WIAP FOVFRQEGHS IQWY) RP 4 \KDADUWH CRAEIN HOVR KIRUFDOI CRA
PD EHGHP HG\WREHIRZ DG GRNG) WEAP HV : WKRWIP (M) WHIRBIRCQ) ZRG/AKFK D/2P D * 3Z 1@ 3H SHW 3EHIHYH 2 DOMASDM 2 HAP DM RUPFRQMDH RU
FRP SDLLEG WP LQRBI\ DU LQMIGHG\R LGHOM. |RZ DG GRNG) WIAP OV 7 KHH B HWVE, \WHUCDMUH LOYRYH \EWBQMIOUMNY DQG XQRHMBQNY DG CRMOOUAKOV
PD QlIHJP DAIDD G-8-EQ) RODYDUHV R ICARY PDQ R Z KIFK DUHQRAZ MQRXUFRQIRD 7 KHVH | CRRLY LGFOGH EXVDUH GRAIP MGVR HFRGRP LF FRQAWRQY JHHIED
DG LQWH LGB LQZ KIFK Z HP D SOMASDM FRP SHIMRQ Z MO RURKRHD LGB LFOQQ) FRP SHIMRQ 1 URP P XFK @UHJFRP SHIVRY \WAKQRERILFDODGYDGRHY DG
| COUHR VKA XTD GHYHERS EXMGHN BHIMRQKLSY

" HAUSWRQR 9%MQHN

$RANMIXP 3KOWP CAHAWDY |, (F VD FIQFCOWH ELRSKDUP CFHAWFDORRP SO). CSOLQ) W SURSUHBY SDMRP WAKGRRI\ DQG RIQFD0H SHIHFHWR GHYHES RYHC
\BLJHAG DG RKHISIHY | RUSDMONZ W XQP HAGHHBY 2 XUMBLIHAG UDGRKH.DSLHYFRP ELGH\WH FHIDNAIQ) CEAOW R UDADMNRQ YIDDWERVRRSHSD GOGZ W D\BIHNY DIHQA
\KFK D/DP RRFRRIODQIERG \R GHIYHJWDADIRQ LQ D SUHFAMVH P DQHULQUGHWHERG \R\SHALLLE \BLJHMG FHIY \KFK. DV FOQRHUFHTY \R SRMQIDED CRUHYH JUDMIHILFCR
Z 1\ GZ HUVY] LAY \KDQ Z W A\ R LF FKHP RMHIS. RUH \MCDOEHP UDADMRY 7CLIHAG UDGRKHIBHY DOR HIEG! EROGHUCSSIFDIR) R WDADNRY \WOR H \MCIOEHP
DEDIRQDAKH FDQEHXVHGLOWHWDA HOAR ERN\RIGWP RYDQGEGRG FOGFHY Z KIFK JHGHIDE FOQRABHWHDAMG Z W H \MDOUDADNRQILYHOWHUGH | XVHDMH

& DG&  DHERKH SUAKHGLOP XOS0IKHP DREILE FOGRHY Z KIFK DBHNGRZ QWR EHKLIK® VHMYHR UDEADNRY 2 XURIQFDOSURIUP VDI QAMKHH\BLIHV
DHIRRMGROWRSUPDY DWDV  \BUJHMG FROGURQQ) SURUWR DERHP DWRZ \WIQSTQA Y0 7 DFRSWHFHDKHIS, 3$&7° WK DV&$5 7 RUIHHWHIS ZLK
JRPIE%DQG  \BJHAGUDARKHIS FRP EQDIRY/Z WS AP [E $ DQGRKHAWHISHWE DIHQNV

2 XUP RIDGYDRHG FIQFOOGHYHRSP HOASRIUP IV ,RPCE% D& \BUJHAY WERKHIS EHQ) GYHBSHS \R HIEG! SDNQN Z W EGRG FOGFHY DG RMHU
FROAWRQV\R UFHYH FHIX@UDGG JHHWHISIHY | RP CE % LV EHQ) WYAHS 1O WH SLYRBDBKDH6, ( 55$ WIDOW HITE®I DERHP DWRZ WIQSDON2%0 7 1Q SDNON'Z W
CAMH WHDBVHG RUBH UIRRY DFPXAMP\ HRG GXNHPID 2UU$0 /° DJH  DQGCERYH D SDMHQASRSX@IRD QRAFRQUGHIEG! HJLEG! RUYD 7 Z KIFK LV \WWH RQD SRMMDD
FXUDRYHWHDA HWRSIRY Z W PXUHATBSURFKHY

2Q2 AREH Z HDQRXG@AHEWDWRP LE %P HAKHSUP DY HIGSRQAR WH6, ( 55$ WO W DKUK GIBHR \WBNFDOWIQULFDGRH S $ GAWRIL
@DBIRP WH6,(55$ WO [MEHUERWGE \HUHG  LGFOQQ) \KYLYDOEW 7 KH\WOZ DVFRQGAMSIQSDMON  \ HIYR DIHRURTHUZ W UU$ 0 / Z KRWSLFDID
FOQURADFFHW D SRMIDD @ HOAQ) %0 7 D/ARH DU GHHP HG XQ IMDGE WXV XQTEG! VR VRBLDAM WIQELE AKHP RKHIS, EDHG FRQGMRIQ) 7 UDDUAKOWV \KRZ H3 \KDAZ WK
,RP [E % FROGWRQQ) \KHH SDIMON KDYH LGRBDHE CFFHW R D %0 7 Z W D FOQFDD P HIQQIIXOGADMRY R FRP SBIM WP WIRQ DIRQY) Z W D | DYRIEG VO HY SUR LBH
SRMNID HABEDKLQ) DGH. WA HYWRSINRQI RMHP DV R \KH UU$O0 / SDMQNIQWHS 6 ZKRDHGHP HEXQIWRIYO 7 Z W FXUHNTBSURIFKHY

2 XUMHFRQGP RMDGYDRHG FIQFOCSWRIUP VS AWPLES D& \BUHMY WERKHIS, \WDAZ HOUHGHYHRSLQ) DY DWWHISHANE W EHXVHGLQ FRP ELCDINRQ Z WK RXU
WD HQAP REDDMEWVVR GYHI HWH SRMQIIOK CHILMIF P HKOQWP R \BJHAGUDADNRQ $ AP CE $ IVEHQ) WWAHGIQD3KDH  FRP ELQDIRQWIDCY. W \WH\DYDIHULP HD
& $* 0 LOSDNMQONZIKUUSO / [IWRULQMMYHWHES DQGIQD3KDH — FRP ELCDIRQ\MDCY W OHHRFD] D\BLJHAG\KHES, LQSDMQNZ MW UUS0 / Z KR DUHERK |1
DOGXQ IWRULQMMYH\WHIS,

2Q1RMPEU Z H DOQRXAG \WDABKDH UMKV IURP WH S AP LE$ &/ $* 0 \MDOZ HH DFRHBWWG | RURIDDSUAHQEMRY DAKH $ P HIFDD 6RAHI R
+HPDRB\ 3$6+° $QOMO0 HIMY 6\PSRLP RQ' HAHPEHU 7KHWXG HURDG SDVQVZ W UUS$ 0 / Z 1\ DP HADDDIHR Q@H/R SURVWHISH/
DQH DG KIGOOHHR\RIHMNVZIN  KDAQ) D73 PXBIRY 3URMMIDN HONGFOGGY0 7 1Q  DOGSURJOHHRFD] WHIB 1Q R SDMHW
7KLY SDIHQASRSXDWRQ KDY G\P DOVKUYLYDORXERP HY D5 RANIGH R WY QRYHOFRP ELQDIRQ FOQFDOWIDD Z RX@ QRAEHWHOMG Z W &/ $* 0 7KHHZDVD ~ RHDT
WASRQHIDM 3255 ARWVDORHFRAWDGH) 255 DWHUARPPHEGG3KDH GRH 353 '~ 2YHID R SOMQNVOAKUHQ) D&RP SBIMS HP MRQ 385
RU&RP SBIM 5 HP LWIRQ Z W LGFRP SBIM FRXQAUFRYHY  2&51° Z HIH P LQP DOWMGTDAWDH 30 5' °© QHIDIYH 06 R SDVQW UFHYIQ) \WH53 * ZHMO 5°
QHIDYH 0 HADDRYHIDKXYYDIZ D/ P RQKVZ WD \ FOURYHIXDXYLYDOUDMDQG \ HOURYH.XXDXYLYDOUDM 7R SURYLGHFRQA WRUKLY DIOMY \WHP HADD
26 1Q SDFON Z KR UHDBVH SRS HHRFD] LV GW\KID P RQKY OQG \WH P HADD 2 6 1Q SOMONZKR WHDSVHZ M D73 PXBMRQLY GWWDQ P ROMY 0 RH GAEGG
LQRP DARQZ LOEHSHHMGLODQRIDOSUAHEBIROD/S 6+ 1Q' HAHP BHU




" DBIRP RXUS$ AW CE$ HHRRT] FRP ELCDIRQ\MDOKDY BHHQ CFRHBWMG | RUSRWMUSURHQBIRQ DV 6+ 7 KMMDOLYH SERUQ) \WHSRMMDOP HAKOQMF X GHJ\ ZH
HOFLEDMS LQ SUHFOQIFDOP RAHY WDAG-SBIY 0 FO YIDVBJHAMG DGDIRQIURP $ AP [E $ FDQ UH VHUMY H RUUHGXFH UAIMBFHVR OHHRFD] © HKDYH REVHYHS URSROHY
LFOAQ) D&S5 LQHID CRHFRRW 7KV\WDOYRYIRQ) Z W GRHHADIMRQ DG VAKHEOQ ROWP ] DIRQRIRQ) : HH SHAWR SUIWHOABURR R FRA-BWVURP \KH3KDH
SRUMRQR WVAG 1Q

: HOWHVXG 1) ,RPLE$ &7 DBZ QRHYHMUROQR ,RP [E % | RUFRIBWRAQ) SURMRES 5 7 FHIXOUWHIS, (QFRMERDIRZ WO HP RUDDSGOR. HAKIQ) &DQRHJ

&HIMU Z KIFK LVIXQEHGE D1 DIRIO QUMYMAM/R + HIGK 31+ JWQA* HKDYHFRP SBIMGWHDR HYR DQIQWIOFRKRYR  SDHQVDQGZ L@H SDOG\R DVHFRQGFRKRWE H
H SHAAR SIWHMBRR R FRI-BAEBI P VMG 1O
2 XURIQFDOSISHIGH KDY HP DODMG I URP RXUS QNERG. © DKHIG ( TEQQ) 3$: (7 WAKQRRU\ SOMRP  ZKIFK LVSIRMAMGE RYHJ  LWKHG DQG SHIAQ) SOMN

WDCHVHFUVOENGRZ KRZ WDAZ HOUHCSSOLQ) \RWWHGHYHERSP HOAR \BLIHAG UDARKHISHY| RUEBRG DG \RIGWMP RUQAFDIRYY [QE-5HIGHQ® DOGZ W FRIDERDRLY : H
DUHDBR YWD LQJ RXUS: ( WRKQRBU\ SINRLP \R DEYDFH RUUAFDUFK REVIRIYHY | REXVHE RO GYHBSLQ) GH WHCHDMRQVELI MG UDARKHISIHY Z W RXUH SDQGHG UAHDFK
DOGGHYHESP HRJDQ] DIRQ DG WK OER DRUH/GYHIDILQ) RAUGK) GAYHBSP HW SHIHIH

2 XU3LSHIXH

: HDUHDGYDERQ) DSSHICHR FOQFCOWES HGHYHESP HYVBURI P VAWDAZ HEHIHYHFDQLP SURYH SDIHATFFHN VR SRMIDID FXUDAYHW-DA HIVDQG P SURYH SO/
RARRP BV 7RWHEHAR RUNFRZ BEIH Z HOUH GHYHESLQ) WH P RIMDGYDGRHG P XAVIQAFDARY FIQFDOWIH UIDERKHIS, SISHICHI RABUHAMG FRIGWRQQ) , QDEAURY ZH
EHIHYHZ HKDHWHP RWW SHIHFHZ WS FMXP  EDHGOSKDWHISIHVZ WSS IPDMY  SOMQMWDMSCRRWM] 3KDH DQG3KDH  FIQFDOMDY

2 XUSIROENGYHESP HOMDAD\ LV CRAYHD IQRP HGE RIQFDOMWZ W RUGX) FOQAGDM/,RPE % $ AW LE $ DG,RPE$&7 IQLSSR (PDAMD  SDNQN
DG FOQFOOWDY LFOGQ) WH3LYREOSKDH 6,(55% WOORJ,RPIE%  SURURIQFDOWDYZ LW, RP CE % DAKH) UG + XWKIQRQ &DGFHUS UK &HOMU  \MDY
ZL\N$ PP LE S DOGWHO 6. && 1,+ WDIZ M, RPLE$ &7 : HOHOBSOLQ) RAURIQFDCH SHIHFHR DEGHN X HAEDMONHHE/Z W RUSIRIP V

7DUHMS & RIEAMRIQ) 3URILDP VIRU&HTIDQG* HH7 KHDS\ |, RP CE %005, RP [E $ &7 DUHLQMIGHG R SRV HIE®G! LP SURYHS CARHW DQG RARRP HV\R FHD
EDHG\WHISIHY/Z W FXUDAYHSRMMIDLGFOAQ) %0 7 $&7 DOGIHHWHIS &RAWRIQ) LOWHFROM WR %0 7 $&7 RIJHHWHIS IVWHOAWR G-EOUY AHVHIQEGRG
DG PP XCHIRPIQ) FHY LFOGQ) ERHP OWRZ WP FHIY DJG 1O \RP H FDA/ FORHU FHIY SURUVR WIQSTQNY Q7 FHIY LQR D SDIHOVEXUWHM® FRGURQQ) LV
OFFRP SOKHG XMQ) DFRP BQDIRQR R VR LE FKHP RIH.DBHAF DJHW DQG H \WIDOUDADNRY 7 KHH QROVELI HMG FROBURQQ) WHILP HY/ DHKLIK® W[ LF DQGP DL SUYHOAD
SOMQNURP UFHYLQY D SRAMIDED FXUDAYH WHES, DJG KIQGHURARRP HY : H BHIHYH RAUVBIHAG FROGWRQQ) DIHOV KDYH WH SRAQIOWR LGRHDH SDMOACFFHW 006
RAFRPH/E ZD R WHUCHQN R \HBRIYHD G-SBIM \BLIHAG FHIY Z KU1 \GDUQ) GRUP COKHDIM FHIY UHUXGIGY LQ SRMQNDED G HUM VWP L DG R | \BLJHAG] LFAMY < H
LQMXG VR GHYHES RAUVBIHAMG FRIGUWRAQ) SIRIUPV IRJY0 7 $&7 DG JHH WHIS, DSSIFDARYY | RUP DRI @DQADQG QRO P DI UOAGMDAY DG EHIHYH \WDAP XGB!
DERMRRSHVP D EHYXM) HELGFOGQ) DSKDOQG EHBHP WY




SAMQIXP  Y%DWHG 7 KHIBHWE YCANERQH7 KHDS\ 3URILLP 1Q$0 / 2XU$ AP TE $ SIRIUP G-P RQMIDAY RUGDGHIKLS LQWH FIQFDOGYHESP HQAR $ F
WHISHANFY DVZ HIFRVKRY QG GOEQ) OSKD MRRSHEDHG UDARKHIS, SIRIUP DVDECANERHWHS, | RUGRYHOFRP ELCDIRVIQUUS 0 / $RIPLE $ LVWKHI LLIXA
UDERKHISHANF [RUUUS 0 /  DOGKDVWHXQTXHYDOHSURSRMRQR EURDG CESOIFELMY DAL HHMMGP HKOQWP R CRNRQ DOGVELIHAMG SHAMROWDN/Z HDRGLDAMGZ WK
P LQP DO LAW 6SHALIFDD $APLES \BUHVE'  ZKIFK [VH SHAHG IO YWD DG 0 / SDMHONV WHIDGHWR R RIHHIEY RUP XBIRQY DG HIEGY SRMIADSKD
WDEDNRQ\R EH GUHARG DIOQMIDERHMHS 0 /  FHIY WDAKDYH QR NGRZ Q UMMBFH RUBBOUP HKDQMW ZKHDKIMZ BN WHSF VRIRSH SD. BTG \WDAFDOHY GREB!
WEIGEGEUWIQ' 1$ : HEHINHWDAS AP LE $ LQFRP ECDIRD Z MW AP RKHIS.  VBJHAMG DJHOVRULP P XQRNHIS, [QUU$O0 / DVDECANERGH\WHIS.  USHHIWD
\LIQU LFDQARSSRUMQU R LP SURYHSDIHOARARRP HVLQ$ 0 /  DOGOHEYHRSIQ) RAUSIRSAWDECDOM/ DFFREQ) \R\MY\RDAD\

3OMARP &RMERDARYY DQG 3UHRIQFDOS IRILDP V ; H DU GYHIILQ) RXURIQFDOH SHIHFH REXVAIQMIPRNIOSURSHWW DQG WERKHIS NJRZ KRZ WURKIK
UMK FRIERIDIRQY DQG RAURZ Q SUFIIFDDGHYHBSP HIWSIRILP V 7 KURKIK RXU UDUAK FRIDERIDARQY \KFK DV Z AW $ MIDV Z H DuH DBYDERGQY) LR \RIG WP RY
IQAFDIRYY + HHZ HFDQX\M) HWHOEONV R IERVRRSHR EHXVHG | RUGDI GRWE SXUSRVAYDY/Z HIDWHISHAWA Z KK LU HUHG\R D/WHIGRMPY : HOHOORH SEUKQY
QRYHOWILIHAG UDERKHISHY LQ \RIG WP RY DG EBRG FOGFHY KK DV+ (5 H SUAMQ) \RIG WP RY LQ FRIDERIDIRD Z W $9 ( 2 DG FRP ELCDIRQY Z LW LP P XCRKHISLHY
WKD/&' [P P XCHAKHANSRQNGKIEMRYZ W ( SIFHDST

$ PO \ HRG/ HKNHP IDDQG5 HDBVHGRUS HLEARD ' IMDWH

$0/ LVDEBRG FOF-UWDADINAY Z KHD KHP DIRSRIHIF SURIHIVRURHIY | OWR Gl HHMDM LOR I XGURAQ) P DU FHIY DG BHILQ R SURTHDM ISIGD ARZ Q)
I XGAMRCDCP DMUHFHIVRAWR WHERGHP DURZ. $0 / LVWHP RIWRP P RQDPAM®KN-P DZ W C5SUR LP DMD SDMOVH SHAMGWREHADIQRHGLOWHS 6 MM HU, W
1VOOR RHR WHP RIBIKDOEGRG FOGFHY Z W WHGZ B \ FONKYLYDD 7 KHP HADQDIHR GDIQRIVLY  \ HOWR DHDQGGPRMWDD R SDMQVOHRHWHDIHR
7UDR HQNRUSO0 / LVGHMP IGHSE. D SDNHAV | VgHW RUCELOW \R \RBLDM WD HQAQMMNY , QUIOWHDR HAL FOWL LHS DY LQMMYHWHES\ Z 1W FXUDAYH LOMIARJ
GZ HULQMMW FROGURQAQ Z W CRQ PXUDMYHIQMNVEKHP RKHIS, WHILP HY/\KAK D/A \BIECHDQGAXRXEAQNRZ QD/2 ~ DIHH [P SBVR LQMMYHUHILP HY Z KIG
0 OA WACH RURKHUK\ SRPHM MY DIHW 3+0 $V O H P SBV R GZ HJ LQMMW WD HOWVO XES®! BIHMG DIHQN KDYH BHHD DESURYHG MIGFH LFOAQ
OHHRFD] )/7 IGKEMRY ' + IQKEMRY KHEIHKR) SDAZ D ICKEMAYDQGP\ R $QHAPDMG R SDIHQIVOUH | IWDQG CEGIVR RBLDMIQAQLYHWHIS, Z KIGH
DUHXQ VWG FDQRQD UHFHYHOWIQARMLYHWHIS, \WDARH/ QRADYHPADMHIQMAS SSUR IPDMD R SDHQVXGIP DAMD UHDBVHRUGHYHES UH UIRRY GHDHIGFOGQ)
SUP DY LGEANRYI DOUH Z KHIHD SDMHNHHUDFKLHYHY/DUHP WIRQ 7 KHRID FXUDYHWHDN HOARSIRQ! RUMHDSHGRUH UIRRY $0 / VDY 7

" HYHBSP HWBWDWM\ |RUS HIBVHEDQGS5 HUDRRY $0 /

: HOHGYHRIQ) ,RP[E % D0G$ AP [E $ R KROMFDID DOAHN \WHXQP HAGHE/R - ERK | DG XQ IMSDHONZ N $0 /- LQANDIED \BLIHY) \KH HAP DMG
SDNNVZ WK HDBVHE RUUH UIRRY GVFDH 7 KHAH SDHOVDH@UIHD WDMSIQOSSUR IPDMD  AHQMYDQGDP DVUW R WHY® 7VOHGRHIQWHES  FHOMY 7KHHLY
YLWADDD \REORYHMS EHEHQWHWRS %0 7 AHOMYDQGWWS  $0/ WD HQAFHOMY 98 GHYHBSIQ) IR \BLIHAG DARKHISHY/| RUWY LQAFDIRY Z HEHIHYHZ HFQ
DOGUAW DI QU LFOQAXP EHUR - SOV DAYDURXMEIH/R \RHUGVHDHDQG WM HOARXCH : HDBR EHIHYHZ HFDQ SURGAHRSHIDMY GYHIDIHWURKIK \X GHILH/IQVKSSD
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DHPXUH® FROSANY DP XAVAHOMBKDH — WIOCR WY QRYHIFRP ELCDIRQDG DHRSIP 1] LQ) \WHGRIQ) BILP HDIRAWHDQIASDAG3KDH  SRWRQR WH\WDD

,RPCE %
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LQHID CRHHAIMROFRKRW :  HIOHFRQMXQ) GRHHFDIMNRQ G HYDODM WHCESURSUDM GRHVETXHIFHR GHMP LOHRXUVADAD\ |RUWH3KDH  SRWROR \MVAKG
$ GAURIOEDDI P WY QRYHOFRP EQDIRQIVH SHARMGE \HUHGG ~ DQGSURR R FRGHBAQHL®

$ QUERG : DIKHIG( (CEQQ) 7THKCRB)\ 3MARP

2 XUSRSUHEY $: ( WRKQRRJ\ SIMRP LV\KSSRWWG B\ LOMBRMOIOSIRSHIW NJRZ KRZ  DQGWIGEH VHFUHV WDAFRYHUWH JHHIDIRQ GHYHESP HWP HRRG/R X\H
DQGP D4 CAMMHR VBLJHMG IDGRKHISIHY DOG FHMBQR \WHUFRP SRGHOV 2 XUS:  ( WRKQRBU\ SDMABRMRIR SUAHQ® LGFOGY  SDMONEP LOH/FRP SUMAGR RYHJ
IMXHE SDMVDQGSHIAQ) SDAQASSIFDIRY/ R ZKIFK  DHIMKXHGDG  DHSHIAQ) LOWHS QWGEVBMY DG DHIMKHGRUSHIEQ LIOMIDIRDD 7 KHH I HAHQYH/
R WHIWXHG SDMIVIORXUSRMRIR RUSDAQNVWDAP D IWKHIURP \WHSHIAQ) CESIFDMRY/IQRUSRINRIR WDQIH/IRP H SUMRYVEHEHD DG 2 XUMKQRBU\
HIEGY WHALHFWIEHIY RUFRMIDIRQDGOEHIY R DERP RBAXGUMBLIHMY DIHMR D UDERQFIGH Z DKHDG DG LW GHYHERSP HWDQG XVH DY D\KHISHAN WP HDIRU
WH WD HOAR QMDY \KFK DY FOGFHU 2 XU$: (- LOMIBRACOSURSHYWY FRYHY YDURXY P HKRG/ R X\H LQ P XAEB QWDAY LFOAQ) LQEFDIRY GRH DG WKHXTY
WDERQFICH Z DKHIG DQG WHISHWF FRP BQDIRYY © H KDYH SDUMAX@UH SHWNAH LQ XM L) WH DOSKD HP WY DMRRSHSF LGFXAQ) FIQFDDH SHIHIFH 1Q WY
DSSIR IPDMD  SDIVQNZ LW RXUDGKD HP WUEDHE WHISIHY 2 IR WG OONHUWKERRI DG WKHG SDMIVIQWHS QWGE\BMDG SOV LQMIDIRDD
UHDAG\R\WHP DMCRMUIQ) RUSF  LODR FBRARY Z KLFK Z HEHIHYHKD/\WHSRMMMOR SRGAHKUKHUDOOMER $F WOQPXUWH® X\ HGP HKRG/

2 XUUMOURK LV | REXOVHG RQ OSSO RXUS: ( \WWRKGRBI\ SOMRP \RWWH GYHESP HQAR  UDGEDIRQ FROWI DA DGR H HPAM RQ UAFDFK FREDERDIRYY 2 XUS
HIRWHP SR D P XGAVASIEY CESURIFK GYHIIIQ) RXUWP v NGRZ BGEIH DQG H SHIHEFH 1Q FOFHUFHDER®)\  WERKHP M UDADNRQ \AHF IPPXR®\ DG
RIRRI\ QX GIYHBSP HOV:  HLQMIGWR | REXVRQIHHDICY \BLIHAG UDERKH IS XMQ) RXUH MY LQMBRXDOSURSHYY HYDODMY DAV RULQ CFHMQ) R FRP SBP H
RXUH MM FOQFDOSLSHIGH DG VHRXUQ) FRIDER DIRQY DQG SOMGHYKLSV'Z [\ ELRSKDLP CFHXWFDORRP SOQHY %4 DEAQ) UAHIUK DG GHYHIRSP HWFCSCELOWAY AR RXURTIIFC
GHYHISP HWIG FIQFDOWSSD FKOIQFCECEMMAY Z HVHHN R HIEGIWHUIS.GWIQMIROR DEARKHISHY/

2XUS$: ( WKQRRI\ SIMRP VEHQ) XM H3 LQRXURQYIRQ) UMUK FRIDERDIRD Z W $ WMID/\R D \HBRNBUIHAY DIHQVRZ GHG B $ WMDY/ Z 1\ \KH DSKD
HP W) WDARVARSHS F |RUWH GYHBSP HOAR \KHLDGRWIVY | RUVRIG WP RULQAFDIRYY Z KIFK FRP ELGH \WH CELQW R WDARMRRSH/ R EHXVHG | RUERK ADIQRWF DG
WHISHANF SASRH/




: HDUHDOR FRIDERDAY) Z LK $9 (2 2 FRBU\ 3$9(2° \RGHYHES DBJHMG DARKHIS DIOQWN U DORNIZQDV+H(5 ZINWHSF  DRESHIRMRIG
WP RULQAFDIRYY +( 5 LV RYHH SUWHS LQ VHYHDOWRIG WP RULQAFDIRQY Z W KLIK XQ@P HAGHHBY LFOXAQ) FREBUHAED JDXUF KHDG DQG GHAN. EBDXVRYDUDY P HIXGRP D
SURNIIM DQG EQGEHUFDFHYZ W+ ( 5 DIHVXQGHUGHYHESP HWE-P ROMDIG) CRRVY 1Q SUHRIQFDCDNG FIQFDOWMAHY 7R RUNGRZ GGIH MY IKHILLKAY (5 VBLIHMY
(DERKHIS, (QGHYHESP HOVS9 ( 2 LVGHYHBSQ) KUK DHLQW DOFRAH/IGFOAQ) +(5 \BJHMY $9  ZKIFK KDV G-P ROXDAS SUHFIQFDOCRY CRIRW D Q® BHUR
\RIGWP RUQAFDIRYY DG Z D/MMAHGIQD3KDH - RSH) @EHDMDOLQ SDIHNZ W DGYDIRHG\RIGWMP RY/Z KHIHIVZ DI RXQG\R EHVO HDQG JHHIDD Z HOWBLDMS , Q$ SUC

Z HSUAHOME COBDANHS $ &5 $ QX000 HAMY \KRZ LQ) SRIMMNP RUFHTIR VR LAWY HIKDGRHG DQIXP RUH [ HAVDQG\MIQU LFDQ® P SURYHG\KUIYLYDCY W 0Q'$ F

(DERDEHDG+(5 DONRG FRP SIWG\RDQ@NG+(5 DOMNERG LQDSUHRIQFDOL 68/ & PRAD: HOWHFRQMMQ) \R H SBUHWH I HDELOW R \MY CSSURCFK D/ SDWR \WH
SDUGHIKLS

: HOHARMERDNY Z W ( SFHQE| \R HYDDDMS AP [E $ IQFRP BQDIRQZ W ( SIFHQE[ V55[  1Q$0/ ( SIFHQE[W55] PXUH® XQG-ULQYHIMIDIRY
IQD3KDH \WDO RUGP DO&HY XQ &DFHUDGIQRMURIRR\ DOGQRORFRR\ LQAFDIRY VD YHYDMBQH WHHDIRQ\P DOP RBFX®ILP P XCRKHISHAE WDABLIHV
WHE&'  6,53. IVOGWH1/53 (Q@P P DRP HR DOMWH WP RUP LFURHYLURP HADIGG RSWP 1] H LP P XQH UASRQH 7KLY FRIDERIDIRQ Z LOH SEUH \KH P HKDQMF
MG R55] V&  +6,53. GRZQUIXDNROZ NS AMIXP TSI HAGUDARKHIS, FODANXIQXSUH XOMRQWR LGRUHDHWHLP P XGHGHMURQ DG GAMKRNRQR FOGRH
FHIY 3UHRIQFDCH SHIP HQVKDYHEHIXQH SERUGQ) \MVFRP BCQDIRQIQ$ 0 / PREHY : HIQMBG\RGYHIIHRAUH SHIHFHZ WK \BLIHMY DIHQW\KFK D/P DIWRIP CE LQ
MV FRIDERDIR) YDHG RQSAWPLES OUG55] — ERN BHQ) RIQFDOWEIH DAHN Z H EHIHYH WHM LV D SRMIDD |DXAMUSDKZ D \R FIQFDOWIDY Z WK \KY QRYHC
FRP ELCDIRQ SOMEXOLD LI \KHSU-FIQFDOT HIV DQGH I LFCR. SUR LGIDHIQMHZ MW Z KDAZ D/REVHYHGZ W $ AP CE $ DQGP DIURDP [E

: HOORXMI HG$: ( \RFUDMD+(5 \BJHMY WERKHIS XMQ WHOQNRG 7D XPLEZIWHWHISF  RU X  WGRMRRSHARWG LQFRP BQDIRQ
Z 1\ P DJURIP CE IRARIGWP RY $QV&' P RGRKHIISIHY \KFK DvP DIURIP [E. KDYHQRMKRZ QP HIQQII XAUASROAVLQ FIQFOOWMAHVIQ\RIGWP RY : HK\ SRMH HG
WDNDGDMRQGURMGDM (5 H SWNQ) FHIY Z RXTS XSUHI XM FHIDWKUIFH FODHIAXID DSUR SKJRA WF 2 HDWP H @O WDAZ KHDFRP EIHG Z W DQDQVE  EGFNDGH
WHIB, Z RX@S HKDFH DQMYP RUCAMW 7TKHFRP ECDNRQR \WHSF RU/ X 7UDK XP CE Z 1\ P DIURTP CE \Z H3 WP RUJURZ \W LQ DQIP 0OP RAHY R \RIG WP RY/
FRP SDUHG R HWWHWH UDGROEHBG 7 UDK XP CE RUP DIURTP [E D/MQIGIDIHON :  HOHFRQMNQ) R HYDODM WKLY FRP ELGDIRQLQ DEAWRIOMP RUP RGHY DQGZ HIQMEG\R
FRQIDHR VNG \MLYARP BICDIRQZ W \WHIROCR DBYDERQ) \RKXP DQFIQFDONDY

5 HRHQW HYHBSP HOW
PSRN 829, + 3DQGPIE

7 KHJIGEDOKHION FUMYFDAHGE. WHQRHOFRIRDYLKVE2 9, SDQG-P LF DG IWUAKUIHIHYKDVOQGP D FRMXHR QHIDYHD LP SCRAJGEDCHRGRP LF DRIV
ZKIFK GASAM SIRIVAWV 1Q YOFRGDIRQ HIRW U DV XQFHBIQ DG FOQCRAEH SUHARAG Z W FRILGHIFH |, Q DEAMRY WH 2 P LERQ YOUDQN R &29 ;' FOQQ
VEYDUDQNYS DIEY%  Z KK CSSHOUVR EH WH P RWVADQP LWE®! YDUDQN VR GDM KDYH \SUHIG JGEDD 7 KH IXOIP SCRAR \WH 2 P LEURQ YOUDQN RUDQ \KEVHDXHN
YDUDQN FOQCRAEH SUHARMS DAY WP H DG FRX@ G-BHIG RO QP HRXVI CRRLY LFOIAQ) YIFALQDIRQ UDAYCP RY WH SROXODIRQ WHHIHRWHHWVR &29,°  YOFAQHV
DG ERRVMY DI CLONYH2 P LFURQ YDUDQN DG \WHUASROHE. JRYHP HIBCERGH/ DG BIXDRY * LYHOWHRIRQ) DUGG (TP IF DMHR WHALLRXP BGRHY WG LEXOWR
SUHERWHIP STAAR \WWHE29,” SDQEP LF RQRXUBXMHN

0 D0 FRXQUHY/CURXQGWHZ RIS KDYHFRQMHG R LP SRUH TXCLIQMHY DQG UMMANRD/ ROWDYHIDOG P DAVJDMHIQNVR\EZ \WH\SUHIGR WHYLLY $ FFREQI® RXU
CELOW \R FRQIH R RSHIDM RUBXMQHN P DL DOR EH@P MMG 6XFK HHON P DL BAXOVQ D SHIRG R BXMGHN XSSO QG GXJ SIRGAAP DX DRMUQ) GMXSIRY DG LQ
WBAGRSHDIRYY D) R Z KIFK FRXGP DMIDID 0 HAWRKUBMGHW | ((DURADCFRGWRODQG IRXWVR RSHDIRY , QUASROH\RE29,"  ZHIP SBP HOMGK BIGZ RNQ)
IRURXURI I LFH EDHG I Z KIB! RXUUAHDURK B KDY EHHQ CAIYHD Z RINGQY 1Q RAU@ERDRY WURXIKRXAWIKH SDQE-P L DQG WXV | DU KDYH GRAH SHIHGRHS D \LIQULEDDA
AVXSIRYRUIGHD LQRXURSHIDMRQY D IBHIM/ AR WH FIQFDOGHYHBSP HVSUHRIQFDOWAHDAK RUP DX CRMUQ) R RXUGX) FDQRGDM/ $ GRRXIK Z HOUH DAKHQ) \R KHDIN
DOG \OHV SIRRFRY DD RABBINR &29,"  DARXUICAMNY FRXG GRHAHBW FDXOH WKXERZ Q/ R | CRAOWAY DQG D WHBAWRQ LQ RXAUZ RINRIH Z KK FRX@ FDAH D
AVSIRQRIGHD LOVKFK RSHDIRYY &HYIQIRYHIP HQAP SRHG SUHFDAMREY P HDXUAP D KDYHEHHQ UHD HGLQ FHAEQ FRXQRHY RUMEARY EXVRHIHLY CR DRAKUDCFHWD
P RUH \WIPAP HDAUA/ Z LEDEH SXALQ SOFH IDQ GH W D BKIHFHIQ&29," FDHY LFOAQ) \WRH LORVQ) G YOUDQV R WH FRIRIDYLKY ZKIFK PO EHP RMH
FRQID LR}V DG G-DRD WOQSURUALGQY 7KHHRH WHE29,'  SOQEPIF PD. IXUWHUIGYHYWKHDIWQIRQDGH | RWR \KHP HAFICFRP P XQW\RFRSQ) Z W &29 '
DOGP D AMXSWHHP DNHBOFHLQZ KIFK Z HRSHIDMOQGP D KDYHDP DAUDCDGYHYHH | HAWRQRXURSHDMRY/




$ FROMXDIRORUZ RYHIQ) R WHOYHYR P DUNHARMXSINRQ DQG YR VHHOLOWH UHFHABDIVARXTS KDYH DQ DGYHYHH | HAWRQ RXUCELAW R CFRHW FDRMID Z KLFK
FRXGSLOWH I XWUHGHIDRYHD O HRARXUAITXAW |, QDEAMRY DUFHMRQRUP DUHNRUHRNRQUAKGNY [P WH\SWOIGR &29,'  FRXASP DMIDID O HFAARXUBXMCHNV DG
WHYDDHR RXUFRP P RQWIRAN

. HEHIYHRUHMMHUMEIHS,  FOQFDONDY Z LAOFRQMMH R UHFUQWIGG HURTSDAWV I LYHOWH DPAM DMBMR BDSVHGRUM URRY $0 /7 KHFRQMOMROR
\KH SOQE-P LF FRX@ DGYHYHD O HAWRXUSDIEHG RIQFDOMDORSHDIRY LFOGQ) RAUCELDN \R FRIGANKHWIDY RQWHH SHRAMG WP HIGHY DG UGG UABIQ SDIVHON DG
SUCASOOQYHAMDRY DQG VMM WH Z KR DV KHIGKFDUH SIRVGHY PD KDHKHIKWIGH SRKHWR &29," Il WHUIFRIUISK LVIP SSAMG B \WHSDQEP LE ) XUKH \KH
FROMOIR) DGRUMXIHFHR WH&29,'  SDOEP LF FRX@ UAKAMQ GHD) V 1Q RXU FIFDOWIDY GH W SURIMYDIRQ R KRSMIDUARXUAHY \RZ DG \KH SDOGP LF
UMMPRQY LOWDYHD SRMNIOX LI GHW R SOV VR HURTILQ DG DAMY WP H ROWH LTELQNY R SDIHOVVR FRP SO Z 1W FIQFDOMDOSIRRFRY UL TXOUIQNH/ RMDYHS
UMMPRQYLP SHEHSDIHP RYHP HUWRULQMUXSWKHIBKFOUHVHIYLEHY |, QDEAURY Z HUAD RQLOE-BHIGHWRIQFDOQYHAMDRLY FROMPABHIUK RU Q] DNRQ/ UG RAHAMLEG
SOV \HLYLFH SURVGHY\R DAMAKVLOP DIILQ) P RV DQG RKHZ VA FDUY 1Q) RARXUSUHRIQFDOWMAHY DOG RIQFDOMDY OQG\WH SOQGE-P LF P D O HAAKHUCELOW \R
GHYRMVKI | LELHMP HOGG BARXUFRAR RAUSURIUEP VRUR WDYHORMAMAR SHIRP Z RINTRUXV Z KIEK P D UAKOVOGHD) VRUKLQEHURXUTELON \R FRIFNEDIDI URP RAURDQFC
WO

$CAURTD &29," PD UAXONQGHD VIQ UFHYLQ) DSSURYDY [URP BFDODGG | RMIQ UIXDAY DAKRIMAY GHD VI1Q GFHADY LQMIFMRYY Z WK 5941 RJ
, QARG HYLHZ. YRGB/ GFD0DQG | RMIQ U XDRY HKMFY FRP P kY DG RKHULP SRAIADI HIFHY DG FREARY GHR TP MRV LO HP SER HH BARXUIHY RUIRIAHG
IXRXIKR JRYHIP HWWP SR HY/

7RCADM &29,"  KDVQRAKDG D GUHWLDGROOP SSFARQ RUFRP SR H FRQMXH\R P RARUWH IPSCRVR &29," RQWHJGEDOHRERP\ DG RQRXU
BXMGHVRSHDIRY/ + RZ HYHJ WHXAP DMLP SSFVWR 29, RQRXUBMGHNRSHIDARQY DOG | LODGADOUAXIV GAUQ) ZI@GEEHGRY [P RY RMHAQIV WHXGWP DM
\HYHIW DQGVFRSHR WHSDQEP IF LFOGQ) \WHGQH YOUDQVR \WH YLLKV \WH SRMEGI LP SRUMROR  JRYH.CP HABODGG SULYDM WDYHOUAKURNRQY DG SXEQF FROFH.O/ CERXA
SYXETF JDKHIQIV Z LaHDH \WH UDM DAZ KIFK KIMBUFDE @UH LRBDAY IO XGHP SE P HOADAY Z LOGFIDH Ll DADED OYG Z KHAHU DG WH\GHHG Z W Z KIFK WH HFRGRP\
UFRHY : HOHQRAZEGIR I XD TXOQM \WHLP SCRANDARHAHI CRRLY Z L@KDYHRQRXUI LODTADOAKVGAUQ) DIGEH RG

5 HXOVR 2 SHDWRQV+ 7 KUHHO RQMV( QGHG 6HEWP EHJ &RP SDLHG\R 7 KUHHO RQMV/( QGHG6HBWP EHU
7 KHIRGBZ LQJ \BEGIVHVI RW | RAKHSHIRG/IQRFDMS COBGHIYHGIURP RAUMBIAP HQVR RSHIDNRY/
) RUWH

7KUHO ROMV( Q3G
6HBWP EHJ

CP RXQNV1QWRADQGY

5 HYHYH
5 HHOH
2 WHUBYHQH
7RBOHHIH

2 SHDMY H SHOHY
5 HHOLAK DG GHYHBSP HOMHAR UHP EXUHP HOV
* HH.DCDQG OGP LQVADAYH
7RICRSHDIY H SHOHY

2 \WHUGFRP H
, QMAINCGFRP Ht GV
7RECRMHIGRRP H

1 HARW




5 HYHOXH
. HUFREHECR ARP P HADOWAYHMHI RONHWUHHP RQKYVHIG-G6HBAP BHU DOG6HBAP BHU
2 WHJUHYHOXH

© HGAMP LGHG WDARHEO FREDER DR/ Z W DWKLG SOW DHZ MMQWHVARSHR 7TRIF$6&  SHHDHSHRIQURDIURP &RDRNZ W &XVIRP HY RUS 6&

7 KHFRIDER DARQ D) P HQAWP DEHXS R P XG0 P ROXGBW UHIAMG VR YDURXY UAM-DUAK CRAYIMY © KL \WH \MLLE STV KDY WH RSIRQ VR WP LD WH DI UHHP HOADARH
FRFOMRQR DQ P ROX®! Z HIGHNVIHSE DMQI®I SHIRIP DOFH REQI DIRQ R SURVLGH WHDUAK VHYLFHY Z WO HIFK P RXBH RUZ KIFK Z HUHFHYHP RHBY FROUGHDIRYD 2 WHU
UHYHH BFRIQ] HG GAUQ) WH \MUHH P ROV HIGHS 6HBAP BHU ZDV  WRADQG 1 R UYHOMH DARADAG Z LW WY FREDERIDIR) Z DV UFRIQ] HG GAUQ WH \KUH
P RQMVHIG-G6HWP B

7KH1 DARIO QUWAM/R +HIW RUL ,+ [ DUGHGXVD6P DIOMQHN7HKQREI\ 7 UM HUFRWAHP EXCE®I UDQAR \XKSSR WD RIQFDCFRIER DMRQZ WO HP RUCC
6GDD. W) &O0FHUGHOAU RUO 6. \RWMA ,RPLE $&7 |RUNBLIHMG FROGWRIQ) \R CRUHYH OP SKRE-SBURD SURUWR OGP [OMADNROR D&’ \BUHAG&$5 7 FHT
WHIB, GYHBSHGDAD 6. 1 R UAYHOMHDARADAMS Z LW KLY/ JUDQAZ DV BHFRIQ] H5 GAUQ) \KHWKUH P RQMVHIGHG 6HBAP BHU : HUFRIQ) HG RMHUUAHMH GAUQ) \WH
\KUHP RQKMVHIG-G6HBWP BHU R PLORY

5 HHDUAK DQG GHYHBSP HQVQHAR UHP EXUHP HOW

5 UK DG GHYHESP HOAY SHOAVR P LAIRQ | RIWH \KUH P RQMY HIG-G 6HBIWP EHU FUDHG  PILARQIRP P LEIRQ | RUWH \KUH P ROV
HOGHG 6HBWP EHU 7KHLGRUDH Z D/ SUP DIO GHWR IGRUDHE &0 & DR KLIKHUH SHOFY UHIIMG VR RXUUAHDUAK CRAYMAY DARXUGERIDRY \&OFH D/Z HDDY
KUIKHH SHOH/GHWR DQLFUDHIQWHQ® BHUR HP SR HV
* HGHDCDQG DGP LGMADWYH

* HIHDODQG OGP LQWDAYH H SHOMVR P LAIRQ | RIWH \KUH P RQMY HIG-G 6HBWP BHU (FUDHE  PLARQIRP P LEIRQ | RUWH \MUH P ROV
HYHG6HBAP BHU 7 KHLGFUDHZ DV SUP DU® DAMEXEEGIVR LGFU-DHE QRO FDK HIXW FRP SHODIRQR P LGIRQ DOGLGRUDHSE FRP SHODIRQ GXHWR D LGRUDH
IQWHQ®P B-UR HP ST HY/
2 WHULQFRP H

2 WHULGFRP HIVFRP SUMHG R GHAIQMANGIRP HLQERI WHERMY SHIRGY 7 KH P RXQARUWH \WUHH P RQMY HIGHG 6HBWP BHU R WRADGG LRBDHG
IR WRADGI RUNHWUHHP RQMVHIG-G6HBAP BHU GXHVR DKL KHUDYH.L) HEDDIGFHDQG KL KHULQMANDM/
1 HARW

IHMRWVR P LERQIRUWHWUHP RONVHIGG6HBAP BHU (FUDHGE PIERQIRP P LARQIRUWH\KUHP RQMYHIGG6HBWP EHU

SUP DUO GHRWHLGRBDAVIQUMIUAK DG GHYHESP HOW SHOAYDQGIHIHDODGG 0P LQMWDAYHH SHOFY




5 HXOVR 2 SHDARY/: 1 1CHO ROMV( QGHG6HSWP EHU &RP SDIHGWR1 IGHO ROMV( QEH-GEHBWP EHJ
7 KHIRTBZ 1Q) \BEBIVAVI RW | RAKHSHIRG/LQAFDMG BGHIVHGIRP RUMBAP HOVR RSHDIR)Y
) RUWH

11CHO ROMV( QGHG
6HEWP EHJ

DP RXQIVLQWR\DQGY

5 HYHOMH
5 HHXH
2 \WHUUYHOH
7REDHHIH

2 SHDMY H SHOHY
5 HVHDLAK DG GHYHESP HOMHAR UHP EXUFHP HOV
* HOH.DCDQG OGP LQVADAYH
7RECRSHDIY H SHOHY

: HUFREG@R ARP P HADOAYHMHI RANHQOHP RONVHIGHG6HWP BHU DOG6HBWP EHU
2 WHUUHYHOXH

© HGHMP LGHG\WDNAHINQ FRIDER DIRQYZ [\ DWMLG SOV DUHZ DMQWHVARSHR $6& 2 \MHUUAYHKH UHDMAWG VR WHH FRIDER DR UFRI Q) HE GAUQ) WHQCH
P RQNVHI3-G6HEWP BHU DOG6HBWP EHU ZDV P LAORQIQHIK UBRWY SHIRG

: HUFRIQ] H3RMHUUYHXHUHDMEWR RXUL , + 6P DEYAMQHN 7HKGREI\ 7D HIJUDQABAUQ) WHQQHP RQMVHIG-G6HBAP BH-U DG6HBAP BHU
R PAORQDEG  PIARY ASHRHD

2 XUFRQMPACCEL QMY DUH BFREHG Z Q) 2 \WHJUYHMH GH HUHG + PXUHACELON RYY R WP CFHH UHYHDXH GH HHG LQ RUFRQEHHG FRQRICEDAMS EDDGHH
\KHVG-BHIEQ ROWH\KRWIMP RUGRY) WP CDMHR WHSD P HOMR EHUFRIQ] HG 2 XUFRQMPMCELNY SUP DUO FRMAR DODGFHGSD P HQVIURP. QFHQAHHY 2 \KHU
UYHOHCGHHWG + PAQMIEON ZD/ P LARQDASHOWP BHU DG  PLEARQDN HAHPEHU / R \MP QFHQH BYHMH GHHIHG Z DY P LARQ DA
6HBNP BHU WHH Z DV R B WP QFHQH WHH GHHWG DV HRHP BHU 7KLY GH HIHG WYHH Z LODEH UFRIQ] HG XSRQ ( XURSHID 8 QR WIXDRY
CSSIRYDCR ,RPE%

5 HHDLAK DQG GHYHBSP HOMGHAR LHP EXUHP HON

5 DK DQG GHYHESP HQAH SHOHVR P LARQ | RUWH QCH P RQKY HIG-G 6HBWP BHU FUDHG  PLERQIRP P LORQ | RUWH QCH P RQKY
HXG-G 6HBWP BHU 7KHLGRIDHZ D/ GHWR LGRBDHG &0 & DRMW KLIKHUH SHQHY UHIDAG \R RAUUIK DRV DARXUGER DAY \&CFH DQG JRYHIP HOAJUIDA
SRIUP DGIFUDIGARP SHODMROR P LAIRQUAKANY |URP DQLGFUDHEQP EHUR HP SR H
* HH.DODQG DGP LQMADAYH

* HOHIDOOQG OGP LQVADAYH H SHOHVR P LORQ | RUH QCH P RQKV HIG-G 6HBP BHJ FUDHG  PLAORQIGRP P LARQ | RUMH QCH P RQKY
HG-G6HWP BU 7 KHLGRBDHZ DV SUP DU DAMEXIEG\R LGFU-DHE FRP SHODIRQR P LARQ LQRHDHSE QR FDK HIXUWY FRP SHODIRQR P LOIRQ KUKHJ

SUR HAURQDO HAYDQG FRQKANY | HAVIGFOGQ) UHFU HVRWV DOGKLIKHUGI DO HY/




2 WHUIGFRP H

2 WHULGFRP HLY FRP SUMHG R CHAIQMIACFRP HIQ ERK SR SHIRG/ 7 KH P RQVRIWH QCH P ROV HIGHS 6HOWP BHU R WRADGG LCRUDHG
IR WRADGG! RAMHQCHP ROKVHIGG6HW BHU GXH\R DKLIKHUDYH DI HEDDQRH DQG KL KHULQMA DM/
1 BNRW

1 HARWR P LEIRQI ROHQGHP RQKMVHIG-G6HBM BHU IGFUDHGE P ICIRQI P P LAIRQ| RAHQGHP ROMVHIG-G6HBWP BHU
GHRWHLGRUDAVIQUMDLAK DG GHYHBSP HW SHOHYDQGIHIHIDCDQG OGP LQVADAYHH SHOHY
/ LTXLGIW DQG & DSIMICE HRXUAHY

+ \WRUFDD  Z H KDY | LQDGRHG RAURSHIDARYY SUP DU \KURXIK VOBV R \KDUA/ R RAUMBAN 7 KH | RTZ LQ) \BEGV \HIV | RW \VHBRAG FDK | BZ. 1Q RUP DIRQ | RUWH
SHIRG/LQAFDMS

) RUWH
110HO ROMV( QGH3
6HBWP EHJ

DP RXQNLQWRADGY
&DK SIRIGGE XVHELORSHDIY DRI
&DK XVHELOLOMIY TR
&DK SIRIGGE |LDERQ) RV
1 FAKDQIHIQFDK FDK HIXLYDBQNDQG UANIRAG FDK

1 HAFDK SIRVIGGE. RSHIDMY CRRVMNAY | RUWH QCH P ROV HIGHS 6HBAWP BHU R P LR LFBDHG B PIEARQIWRP DXHR IXWBVR
P LARQLOWHSUR\ HOUSHIRG 7 KIVIGRBDHZ D/GHWR WHUHFHSWR WH P LAIRQXS | URYED P HQNVURP , P P HAFD

1 WDKK XSG LOIQHANY CRAVMVR P LARQIRAWHQCHP RQNVHIG-G 6HBMP BHU DG PLEIRQIRWHSURUN HOUSHIRG DHSUP DO GHRWH
CFTXMMRQR HIXLSP HOVRURXUGER DRLY

1 HWDK SIRVIGGE |LDIRQ) DRAYMAY| ROWH QCHP RQKYHIGHG 6HBWP EHU R P LR DG | RAWHQHP RQNVHIG-G6HBAP BHU R
P LAIRQZ DvSUP DU [URP \WH\OBIR \KDWR RXUFRP P RQVIRFN

: HHOMHGLOR DEDHI RUFRERDMR [ LFHVSCFHH | HAMH- XCH DQ5 SOIG DVHRXUNWY G-BRUVR WHOQBRE 7KHGDHKD/DWP R \HLWY P RONY Z W DO
H SUWDIRQEMR -XD DGDRPUWHNIDAODMR  PLAIRY : HIOUHDOR UASRUE®! | RUFHISQRMHUFRIV \XAK DYLQMUDGFH XWDINAY DG P DQMDGH ,Q-XO

DRHWIFDMR G-BRWWZ Dv SURVIGHE DY FRIWIDO RUDGINGUR - FUHEWIG \WWHVHRXAUMWY G-BRUWWZ DV UHMUHS

LQ$XIXW  ZHHMIGLQR D&CSAIDRY' HP DQBE 60BVS$ JUHP HOAZ W - RH7 DEQ) , QAMMMRIOSHYIRHY/ / & RU-RH7ZWDEQ) SR Z KIFK ZHP D
\HD 1URP \IP H\R WP H \WWURXIK RUVR - RHZWDAQ) XS \R DY IJWIDMR PLARQR RUFRP P ROWRAN 6KOW/R FRP P RO WRAN DUH R HIHG SXUKXDQMR RXUNKHD
WO DR WP HOARQ ) RP 6 1LBG Z W WH 6( & RQ $ XIXW 2Q-XH Z H HQMIG LOR DQ $ P HIP HQADQG 5 HABMG &CBABDRY' HP DQBE 600V
$IUHP HOMRUKHS 5 600VS$ JUHP HOAVZ LW -RH7 WDEQ) DQG% 5101 6HXUMY ,(F RU% 5101 6HXUMIY 7KHS 5 60BVS JUHP HOAP RALLH/WHRIWLGDOR CRAICR)
" HP DQRE 60BVS$ JUHP HUWRLGFOGHY% 5131 6HRXUMY DY DQDEAMRIDOOBY DI HYWHIKQE-U

$VR ' HHPEU ZHKIG\RG P IA@RO\KIWYR FRP P RQVRAN WA 1O JURW SIRAHHB/R P LORQ OQG ASIRHB/R P LOIRY ) RUWH
QQHP RONVHIGG6HBMP BHU ZH\RG  PLARQWIMR FRP P ROWEAN UAXAMY LQJWRW SIRFHHB/R P LQIRQ 0QG GAABRAHBYR P LORY ) RUWH
QHP RQKVHIGG6HBWP BHU ZH\RG P LARQWIBVR FRP P ROWEAN LKA LQJURWSUIRFH-B/R P LARQ DG QHBRAHB/R P LARY




$VR WHEOMR [LOQ) \KYUBRWZ HH SHAAWKDARXUH LMY URRXUAHY Z LAEHP RIHWKDQ\X | LAHAR | XQG RAUSDQHS RSHDARYVIRUP RHWDD P RQMVIRTRZ L)
\KHA@OMR KV UBRW

& UMADCH FFRXQAQ] 3RTAHVDQG8 \HR (VWP DMV

2 XUP DCDIHP HOWY VAR QG DCDOMYR | LCOGAOOFROAWR DG BAKAVR . RSHIDIRQYLY EDHG RORXUFRQRICDMS | LCOGALDOWEIAP HON Z KUFK KDYHEHHQ SO
LQ CFFRUDGAH Z 1\ DFFRXQIY SUGASBY JHHIED CFR-BMG LOWHS QWG E\BIMY 3* $$3°  7KHSUSDUDARQR \WHH | LCDGADOWBAP HON UHTXLUAY XV AR P DNH HAP DM/ DQG
IMGIP HOW WDADH HAARH UWBRWG [P RXQIVR DXV (CELOMNY DOG H SHOHY DG WH AVFRKM R FRQMIHADXHN DQG CCELOMAY 1O RXUFRQRICDAG | LGDGADOWBA HOV
GAUQY WHUBRWY SHIRGY 7KHHLAP VD P RQVRUHE OQG DI0] HS B XVI RUFKDQIHY/LQ | DRV DQG ALLXP WEGFHY DQG P DMUDORKDQ) HY LO\KHVAH HANP Db FRXG RFPULQWH
IXUUH : HEDHRXUHXIP DAYRQKIMRUFDCH SHIHFH NGRZ QWHIBY DG HYHQN DQGRQ YDURXY RIKHU| CRRWAKDIAZ HEHDHYH CUH DR DEGIXQEHARH AL WEFHY \WHUAXOV
R ZKFK IRP \WHEDL I RUP DNQI MGIP HOV CERAWAH FOWY Q) YDOH R DWHIV DG CCELONAY \WDADUH RAHDA® CESIHQAIURP REHUNRXUAHY &KDQIHY LQ HANP DY DA
UH GRAGLOU-SRIME UAXOVI RAMHSHIRGLOZ KIFK WH - BHFRP HNGRZ Q $ PMDOUAXKOVP D Gl HUP DMUDED | URP \MHVHHKP DM/XQEHUGL | HIWDAKP SIRQY/RUFRQEURY/

2 XUMJ QU LFDQATFFRXQIY SRIFHY DUHGAAUEHLQ GAEIOLQWH GRAM/\R RUFRQRIEDAMG | LCDGRDOWBAP HOVOSSHIU LQRXUS QQO6 FSRWIBGR) RP . IRU
WH\ HIUHGG' HR-PBHU

5 HYHXH5 HFRIQURY

. HUFRIQ HUWWMHDHIQDFREFHZ IM$ 68 8QAU$6&  ZHUFRIQ] HUHYHIMHZ KHQ RUPARP HURBIBIQY FRNROR . SURP MHG JRRG/RUVHIYFHY LMD
P RXQARDAH GRVWH FROUGHDIRQWDAZ HH SHAAR UFHYHIQH FKOQIHI RAMRAHJIRRG/RUHYLFHY 7R GHMIP LOHUAYHMH BFRIQURQ! RUDUDIHP HQNZ MMQWHVARSHR
$6& ZHSHURP WHIRTZLQ) IYHWHEY L LGOM \WH FROMPAY Z W D PMRPHU LU IGOM WH SHIRIP DJFH REQIDARY 1O WH FROMFW UL GHMIP LGH \WH

WDQLANRQ SUFH LFOQQ) YDUDEGI FROIGHDINRD L 0Q LY DERFDM WHWIQORNRQ SUFH R \WWH SHIRUP DFH REQI DARQY LQWH FRUPWDGG Y UHFRIQ] H UYHMH DV Z H
\DR/\ DSHIRP DFHREQIDIRY : HRID 050 WHI LYH WS P REHOR FRQAFV Z KH W/ SURTCEGIWDIZ HZ LAFREBRARHFROUGHDNRQR Z KLFK Z HOMHHOM®GLQH FKOQH
| RUVHJ RRGYRUVHIYLEHYZ HWIQ! HARKH PP HJ

$ WARQMPNIGAHBUMRY REFH WH FRQUPALY GHMP LGHS R EHZ IMQWWHVARSHR $6&  Z HDXMAW Z KHKHUWH SURP LVHG JRRGY RUVHIYLFHY SURP MHG Z IWLQ HIFK
FROMPADLH GUNFADGG \WHH RUH UHSUAHAD \FEDUDM SHIRUP DFH REQIDARY * RRGY DQG VHLYLFH/ WDADUH GHMP LGHS QRAIR EH GMMPADIA FRP BLGHG Z W RMHUSURP MVHG
JRRG/DQGVHYLFH/ XQICD GMPWEXQEBILY LGHNIHS , QGAMP LG Z KHAMHLIRRG/RUAYLFHY DHEMMFAZ HHYCODMAHVEIQFUMAID LGFXAQ) Z KHKMHU L WHPXMRP HUFD
EHHIWURP \KH JRRG RUVHYLFH HWWHURQ LW RZ Q RUVRIHAHUZ 1AW RIMHUUARXUAH/ \KDADUH WDA® DYCIOE® R \WH PP HU FOSCEGIR EHQ) GMMFWDG (L WHIRRGRU
HYLFHLVAHSDUDAD LGHQINLDEGH P RIHUIRRG/RUVHLYLFHVIQWWHFRQMFWAMPAQWHFRQM WA WHFRQRERW

$6& UL XV \R DIRDM WH DU HP HQAFRQUGHDIRQ RQ D UHIMYH WIQERH \HIQ) SUFH EDMY | RUHIFK SHIRWP DFH REQIDIRQ DAMUGHMP LQQ) WH
WDQLANRQ SUFHR \WH FRQMPADGG LGHOMA Q) \WWH SHURP DQPH REQI DARQY VR Z KUK \WDALP RXQUKRXS EH CERFDMG 7 KH UHIMYH WIQEERGH VHIXY  SUFH LY GH LGHG LOWH
Q. UAYHOHWIBQEDLG DVVKH SUFHDAZ KLFK DQHQIMY Z RXGE\HTID SURP VHGE JRRGRVHYLFHVEDUDMD \R DPXRP HU: - HWHDUHFRIQY] HDYUHYHHWKHIP RXQAR WHWDIQLRNRD
SUFHWDAY DERFDME VR WH USHRALYH SHURUP DRH REQI DINRQ DY HIFK SHIRUP DgFHREQ DARQYADM LHG HAKHUDAD SRONQWP HRURYHMP H DQG L RYHMP H BFRIQUROLY
EDHGROWHXHR DQRXEXVRULCEXWP HRRG




& RWERDAYHS UDQIHP HQW

: HIRTRZ \WHIOFFRXQIY JXLAGRHI RURRTDERUDIRQ DI UHHP HON Z KLEK UDXLUAAKDAFHISEQWIQCANRQY EHE HHD XV DG FRIDERUIDALY EH UHR GHG LO RAUFRQIRIEDMS
WBAP HWR  RSHIDNRQY DQG FRP SUHKHULYH GW RQ HAKHUD JURW EDMY RUGHAEDIY G-SHIAQ) RQOWH FKOUIRAMIEY R \WH FRIDERUIDAYH UHIMRQKLS DG BT HKDGRHG
AVFRXHR FRIERDAYH UHDNRQKLSY : H HYDODM RXUFRIERIDARQ DI UHP HV | RUSURSHUFIWI LFDINRQ LQ RUFRQRICDMS WP HOV R RSHIDIRQY DG FRP SUHKHLYH
GWEDHEROWH@DMHR \WHXQEHDLQ) CRINW : KHQZ HFRGFOGHWWDAZ HKDYHDPXWRP HUUHDRQKLS Z MW RHR RAUFRIDER DAY Z HIRTBZ WHIXAHR $6&

| LFHQWH5 HYHQXH

© HHOMHMGLQR DSIRGANIFHMQ DIUHP HNZ KHIE\ Z HDTBZ HG D\MLLG SOV \R FRP P HUADT] HD FHMEQ SURGFNQ\GHAL LHG WLIMRURY XMQJ RAUDG-P DIV 7KH
WP VR KLY DUDQIHP HQNGFOGHYSD P HOAR XV RUDFRP EQDIROR RHRUP RHR WHIRTRZ LQI XS URQAIFHOVH I HAY GHYHBSP HQMUHI XA DQG\DBW EDFHG P LOWRCH
SO PHQV DJG UR DO RQ GHMDBY R CFHQHS SURGEW : H XVH MGIP HIAR GHMIP LGH Z KHAHU P LOWRGHY RURKHU YDULE®! FROUGHIDIRY \KRX@S EH LFOGHG 1Q \KH
WDQLANRQSUFH

8 SIURNDFHQHIHY |, | WHOFHQHWR RULQMIBRXOOSURSHIY LV GHMP [GHE\R EHAMMFWURP \WHRWHUSHIRUP DOFHREQ) DR LGHNLHG LOWHDWEQIHP HOAZ HZ LGB
UFRIQ] HUYHIHIURP XS URQNEFHQVH | HHY DERFDAG R WH QEHOUH Z KHO WKH QFHOVH LV QW HLUHG VR \KH QFHOU-H DG \KH QFHOQVHH LY CEGIVR X\H DQG BHH IWURP \WH QFHDH
) RUCFHOA\KDADUHEXQEDBIG Z LW RKHUSURP NV Z HGHMP LGHZ KHIMHWHFRP ELGHG SHIRUP DFHREQI DARQVAD LHG RYHMP HRUDADSRQAQWP H

" HYHESP HQVUHIXDRY RJFRP P HIADOP LGWRH SD P HONV $ WKH LGFHBIRQ R HIFK. DWDQIHP HOMKDALGFOGHY S P HQW EDVHG RQ WH CFKLHYHP HOAR FHMEO)
GHYHBSP HWUHIXDRY DG VOB EDHS RUFRP P HIADOHYHQN Z H HYDODM Z KHAMHUWH P LBWRGHY DUH FROUGHIG SIRECEBIR EHQ) CRKUHYHE DOG P DMWH CP RXQAR EH
LGFOIGHG LO WWH WDQORNRD SUFH XMQ) WH P RUADNHD TP RXQAP HARG |, | WY SURECEBI WDAD LI QU LEDQAUHYHOXH UHYHYDOZ RXEE CRARFFXU \KH DWRALDMS P LWRGH YDOH LV
LGFOGHG LQ WH WIQLAURY SUFH 0 LGWRCH SD P HQW WDADUH GRAZ LWMLQ RXURUMKH QFHQAHHIV FRQIRO \WFK DV U XA CESIRYDY DUH QRAFRQUGHIG SIRTEGIR EHQ)
CAUHYHGXQMUH XDRY CESRYDOY BFHYHS $ WKHHIGR HIFK \KEVHDXHAERWGY) SHIRG Z HZ LU HYDOOMWWHSURECELON R CRKUHYLQ) VKK GHYHERSP HQADQG U XML
P LBMRQH/DG00  UHDAG FROAMDQAVDQG L GHHADY  DOWMRXURXIP DMR \WH RYHDEADQLRAMR) SUFH $ Q1 \VKFK DA HON CUH UHFRLGHG RQ D FXP XOWH FDFK XS EDLY
DOGUHFRGHGDV/SOVWR. QFHQHUHYHXH/GAUQ) WHSHIRGR DEXWR HV

600V EDVHG P LOWRCH SD. P HOWVDQG UR DAY ) RUDWER) HP HON WDNGFOGH \DBY EDHG UR COMY LGFXAQ) P LBWRCH SD P HQV EDHE RQWH YROP HR \DBY ZH
Z IGGHMP LGH Z KHKMHUWH CEHQH LV GHHP HG R BH WH SUHERP LDQALMP VR Z KLFK WH UR. DN RUNDBY EDHG P LBMWRGHY UHDM DOGG UL \KAK LV WH FDH Z H Z LUWFRIQ H
UVHOH DARH@MIR L Z KHDWH UHIDME \DBY RAPXU RU L Z KHQ WH SHIRUP DQFH REQ DIRQ R Z KIFK \RP HRUDEDR WH UR DOV KDY EHHQ DEBRFDMS KDV EHQ\DMILHG RU
SDMIED \DIW LHG

8 SIURQASD P HQW DG | HHVP D UATXLUH GH HUDOR UHYHOMH UHFRIQUIRQ VR D | XWMUH SHIRG XQIDZ H SHIRIP RXUREDI DIRQY XQG-UWHH DUDQIHP HV RUZ KHD MY
SURETE®! WDAD \LI QU LFDQAMHYHYOOLQ WH [P RQAR  FXP XDMYH UWHYHXH UHFRIQ] HG Z LAQRARAFXU Z KHD \WH XQRHIBQN DARADMS Z W 0 YOUCE®! ARQUGHDARY LV
EVHNXHQ® UARYHS $ P RXQIVSD: CEGIVR XV DUH UHFRUEHG DY DFFRXQIVUHRH.YCEBI Z KHQ RXULL KYWR FROUGH DR LY XGFRQAMRDD

5 HHDLUAK DQG' - HYHBSP HA RV

5 HHDUK D5 GHYHBSP HWRWVDUHH SHOHG DVIGRXUG 7 KHHFRWLGFOGHWHFRIWR P 00X CRMUQY GX) SIRSEMKHFRWR FIQFDONDY FRAVR HP SB HV
DQG DARADAMG RYHKHIG DQG G-BUHADIRY DG [P RWY DIRQ FRUV UHIDAG \R | CAMMY DG HIXSP QA5 HHDFK. DG GHYHBSP HQAUHP EXUHP HON OH WFREG B\ XV DVD
WBANROR WWDFK DO GHYHESP HOWFRWW
6KDLHYDWHG 3D, P HQV

© HHWP DM\KHI QUYDOHR HIFK WRAN ROMRQ LY. OUE DAKH IUQAEDME. X\MQ) WHIKDN 6FKRBYRSIWRQSUFLQ) P RG-D 7 KHI DUYDOH GHALP LGHS U-SUHIVWKH R

| RUMH 7. DG DG LY UHFRIQ] HS RYHUWH YHWY SHIRG GAUQY) Z KIFK BRHP SR HHLY UHDXAUUHG VR SURYLGHVHVIFHILQH AKBQIHIROWHIYZ DG @ HEAFRXQWVRUIRUHWWUAYR - WIRFN
RSWRQ/DV\WH RAPXU




$ FFRXQAY 6WBIQEDUGV5 HHOD $ GRIWS

,Q0 D )$ 6% IKHG $ 68 ( DLQQIV3HJGKDH \RSLF *HEW O RAUILFDWRYY DQG ( [\WIXMKP HW 6XBRSLE &P SHODMRD + 6\RFN
&RPSHODIR) 7RSF DG HIYDAMHY DQG + HEILQ) + &ROADAW LQ DQ ( QMM 2 ZQ ( TXAW 6XBRSIF +  WXHIV $FFRXQIY 1RJ&HIBLQ 0 RAILFDIRY/ RJ
([AOQH/R ) BHIEGEQ) ( TXAW SOWILHG: UWD& D2 SIRYY Z KIFK SIRMGH IXAXFHR DP RAIFDIR) RUDQH FKOQH R DI UHWEEQ) HDAW FIDMI LHG Z UNKD FOT
RSNRQ \KDALHP QY HIXAW FIDMLLHG DAMUP RAILEDNRQ RUH AKOQIHDY O DWW HAR HDXAW DG U \R WH UHDMG HOQQIVSHUMOM (36 HIFFW L D) RU
H SHQHOWEG U \R \WH P DOQHUDG SOWOR UFRIQURY 7KH CP HIEP HOVIQWMY'$ 68 DUH HI HARYH - DO L(FOAQ) LOMIP SHIRGY : H DEROWG WY WBQELG
HIHARYH- DOOY DOG\WH\WIELEAG QRADYHDP DAUDCH | HAWRQRXUI LCDGRADOWEAP HON

LQ1RHPEU WH ) $ 6% LWKHG $ 68 * RHLCP HOASWIMBCFH  7RSE C DFRKUAV B 960G ( QUM DERW RYHCP HOAVS\UMBFH Z KLEK
SURNGH/ IXGFH RQ QVFBRAUA WXL HOW R HOMY RHUWER QRATRUSUR MHIMEY CERAMBQLCANRY Z W D JRYHIP HOMKDADUH CFFRXQAG | RUB. CSSOLQ) D JWQNRU
FROMBX\WRQ CFFRXQI) P RG-CE DO\ $68 UL/ D HQMV \R P DNH DQQMOGVFRKUSY UHDAG\R  \KHCDXUHR \KHWIQUTFRQY DG \WH UHDWG CFFRXQIQ)
SRIA XVHG \R CFFRXQNRUWH JRYHP FOWEQOAIRY,  TXOQIVFDIRQ DJG GVFRAKUH R TP RXQN UHIAG \R \WH JRYH.CP HOMBQULRAIRQY LFOGHS 1Q EDDQRH KHANDG
LGFRP H \WBIAP HQAI LCDGACOBAP HOAMICH APV DG \LJQULFDQAMAMP V QG FROGWRY/ R \WH JRYHGP HOMBQORIRY LFOQQ) FRP P W HQV DQG FRMIHAHY 7KH
PHIP HOVR $68 DUH H | HARYH - DO L(FOQQ) LOMIP SHIRGY : H DERSWG MY WIQELS H I HARYH - DO DG WH WIEG GG QRAKDYH D
P DAUDOP SEAARQRXUI LADGADOXBAP HOV

$ FFRXQAMY 6\RIQEDLGY5 HAHOWD |, WXHG

,Q 2 AREHJ )$ 6% IKHG $ 68 MY &RPECDIRY/ 7RSIF $FFRXQMRU &RMDPASWHIV DG &RQADFW IDEMMY [URP &RQALFNV Z 1\
SXVIRP HY Z KIFK SURVIGHY JXIGDFH RO CFFRXQIGY) | RUFRQUIPADXHIN DG FRMPAMCELONY CFTXLUHG LQ D EXMGHN FRP ECDNQIQIFFREDFHS 6&  7TRIAKIYHMY D
CFTXULHUP D DAHWKRZ WHOFTXUWHHDSSIHG$ 68 R GHAMIP LGHZ KDAR UHFRLG | RUKH CFTXLHG UAYHMH FROUFN * HIHIED \KLY \KRXTS UK DQ CFTXUHUFRIQ] Q)
DQG P HDOKUQ \WH CFTXUAS FROMPADWHI DG FROMPACCELMMY FROMMIAZ W KRZ \WH Z HIH WFRIQ] H5 DJG P HDXUHG LOQ \WH CFTXUHY | LCDQRDOMBIM HOV 7 KH

P HIZP HOVR $68 DUHH I HARYH- DO LFOAQ IQMIP SHIRG/ ( DD DRSIRQLY SHIP WG LFOAQ) DRSWRQIQDIQIQMIP SHIRG : HZ LGHYDODM
WHIP SCFWR $68 RO [ XMHEXMQHNFRP ELCDIROARDAZ HP D HOMULOWH | XM
5 HRHQW HYHBSP HOW

2 Q$ XIXWW RAFOGR ' IWHARYDGROMG\KH7 KULGS P HIP HOARS RIMXP 3KDUP CFRHAWDY |, (F BVRFN 3@ Z KIFK SURMLGHG | RAKHI XUMUHLMXOFH
R UAUPAMGUREN XQWXQ@EMHERP SO Y 6\RFN3@0
BXEVHTXHN YHOW

BLCRHBHBNP BHU ZHKDH\RD P LARQWKOBVR AP P RQURANXQE-URXUS 5 60BVS JUHP HQWHXGMY) IQQVERHG/R PILARY
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© HOHQRABXUHRE® H SRHSE \R WJQ LFOQAP DINHAUMN UHIDAG \R FKDQIHY 1Q LOMIAXDMY $ VR 6HBWP BHJ RXUFDK HIXLYDBQWV FRQUMAG SUP DUO R
KRWHP PRGH P OINHWXQE/ 2 XUSUP DY H SRKUHVR P DNHAIMN LV LOMFANDMVFQAW Z KIFK [VDIHRKMG B, FKDQIHY/IQWHIHHIOBYHOR 8 6 LOMMWNDMY/ ' XHWR
WH\KRWWMP QDM R WH FDK HIXLYDBQN 1Q RAUSRMRIR DQG\KH BZ. UM SURIGIR. RAUFDK HIXYDDQW DQIPPHADM  FKDQIH LQ LQMBMAIDMY Z RXT GRAKDYH D
P DALIDCH | HANRQ\KHI CLUP DUNAAYDDHR  RXUILCDGADCSRMRORIUAKXWR RSHIMRQY/

: HOH@RWWH® H SRHER \LIQI LFDOAP DNAIMN UHDAG\R O HY1QI RMIQPXUHR H FKDQIHWDAY 2 XURSHDIRQ/P D EHVEMAAR | OFXDIR/LQI RIIQ
PXUHA H FKOQIHUDAYLQWHI XM

,QOIRQIHHID DIHWXVE LGRUHDIQ) RAUFRWMR OERUDQG RIQFDOMOOFRAV © H GR QRABHIHYH WDAIQ OMRQ KOG D P DMUIDOH | HWRQ RUBMGHN [ LCDGRDC
FROGWRORUMXOVR RSHDIRY/GAUQ) WHQGHP RONVHIGHGEHEWP BHU oG

,7(0  &21752/6%1" 352&("' 85(6

( YOODMROR * VFERAKUHERRY DQG3 IRFHEXUY 8 QRHMHVXSHYIMRQ DG Z LW \WWH SOMASDMROR RXUP DI HP HOMGFOXAQ) RXUSUKHSDOH HAXWHR | LIFHUDQG
SUGASDO LDQADODQG CAFRXQIY R I LIFHJ Z HFRGBAME DO HYDODMROR WHH I HRMWHHY DVR 6HBMP BHU R RUGVRBRKUH FRQANRY DOG SURFHBUY DVGHIGHGLO
5XBV D HDG G H XQ@HHEHUMAY( [ FKDQHS PWR DVLP HIGHG RUWH( [ FKDQIHS PARDHG XSROVKFK HYDDDIRY RXUSUGASDCH HRAYHR I LFHUDQG
SUGASDO LDCADCDGE CFFRXQIGY) R LFHUKDYHFRFOG-G\WDADY/R 6HBAP EHU RXUGMVRBRAKUH FROURY DG SURFHEKUAYZ HIHH | HRARYHWR SURVIGH U-DRCEBI DXXKUDFH
KDAKH LG RUP DIRQ Z H DUH UANXLUHG VR GVFERH LOQ RXUILAQIV Z W WH 6HRXUMAY DQG ([ FKOQIH &RP P MWIRQ RUG( & XQEHUWH ([ ADQIHS FWL IV UFRGHG SIRFHMG
WP P DU HG DQG WHBRWAG Z WO WH WP HSHIRG/ASHRLLHG LOWH 6( &1V KBV DG | RUP VOGG L CFFXP XD DQG FRP P XQFDIMG VR RXUP DO HP HQMQFOGQ) RAUSUGASIC
H HRAWYHR | LFHUDQE SUGASDO LODGAOCDQG DAFRXQIGY R 1 LFHU DVCSSURSUDM\R DERZ. WP HD GHAMRQY/UHIDEQ) BIIXLHGGVFRKUH

&KDQUHVLQ, QMDOR RQMRCRYHU) LDGADCE FSRUMY 7 KHHZ HIH R FKOQIHYVIQRXUM WP R LQM.DCFROURY RYHUI LQDGADOUERNY) GAUQY \WHSHIRG FRYHIGE
KLY/ UERWWKDADYP DMICED O HAMG RUDUHU-DREED ONHD R P DALIDED 0 HAARXULQM CDOFRQARCRYHUI LCDGADOU-SRGY
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,QDCDO] LI RAUFRPSDQ \ RX WKRX@ FRMGHU FDUHX@® WHIRTBZLQ) UMN IDRRLY \RIHAHUZ W DR \WH RMHU LQRUP DINRQ LGFOIGHS LQ MY/ 4 XDUMD 5 HSRUARQ
YRP 4 ) DARLYWDWARXTS FDXVH RUFRQUEXMR G HIHIFHY LQ RXUDRMDOUA XV LGFOGH WRH GVAXWHS LOWH I RTBZ Q) WEVHRNRQ DV Z HIDDV\KRH GVAXWHS DERYHIQ
30 DCDIHP HW' WAXWIRQ DQG$QDOMYR ) LADGADOSROAUR) OG5 HXWR 2 SHDIRY DG LQRUSQOOCE HERWIBGRY) RP . IRUWH\ HOUHGS' HHPEHU

( DAKR WHIRTRZ LQJ UMNICRRLY HWKHJDERGHRUMINHQVRI HXHU FRX@ DOHIHD Dl HAWRXUBXMGHN RSH.DI) UAKOV DG LDQRDCFRAWRY DvZ HIDYDGHIHD DI HAY

WH YOOH R DQ LMW HOAIQ RAUFRP SDQ. 7KH UMY DG XQRHIBLQNA GAAUEHE EHBZ DUH QRAINH RQD RGHVZH IDFH - $ GAMRIDOUMY GRAPXUH® NJRZQ\R XV RJRKHU
DRV QRAGHIFHYHG B! XVAR SUAHNLI QULFDQAMIAR RAUBXMGH DARVMP HDOR P D\ P SOURUBXMGHNRSHDIMRY/

6XPP DU R 50LN) DRRY
. HOHSRMAQ) WHIRTRZIQ) WP P DY R \WH UM | CRRLY FRQEIGHG LQ WKLY $ QD5 HERWRQ) RP . \R HIKDGRH WH UDECELOW DQG CFFHAMELGW R RUUM
ICARUGAVRKSY : H HFRADIH\ RX W& FOH XD UMHEZ \WH | XQUMN | CRRY FROEIGHS 1Q MY $ QQOO5 FBRWRD) RP . LO WHU HMY | RJDGAWRIOLQRP DIRY
UIDEQ) \WHP DMIDC CRRYAKDAP DNHDQLOYHWY HOAQRAN-FXUMENSHRX@RHRIUMN, 7 KHAHUMY DG XRHMBIQIAVLFOGH EXWILHQRATP WG\R \KHI RTBZ LQ)
: HDHDFIQFDOWM HFRP SDQ DQOGKDYHIHGHDME QR UAYHHI URP FRP P HIADOWBV\R GDM
: HKDYHLGPXUHG GHABRAAVIQHYHY \ HDUMGPHRXULGRHBWRO DG DQIALSDMKDAZ HZ LATFRQIMHVR LARXUCHABRWHYLOWH | XM
1 Z HIDOR REBBQDEAMR DO LDHQ) . Z HZ LOEHXQEGIVR FROMXHRUFRP SBIMRXUSIRGRNEHHBSP HYWDGG RX Z LADINHD ERH\ RAUHMMHLQMIR HOV

: H DM KUIK® G-BHIGHOARQ WH \KFFHW R, RP [E % DQG \WH 6,( 55$ \WDDDQG ZHP D GRAEH CEG! \R FRP SBIM \WH QGHFHA0Y  RIQFDOGHYHBSP HOARURXU
GHYHBSP HYW I RWP D RAHXOWQWH@DBGHHADY R B FHYHUIXDRY C5SURYDD

2 XUBMQHN FRXG EHDGYHYHD DN HAKMGE \WHHIHAWR KHIGM HBLGHP LFV [(FOGQ) \WHIGEDCR29,'  SDQGPIF

: HKDYHQRAG-P ROMDMG\WDAID) R RXUSURGAN CUHVD HOGG H | HAMHI RUDQ. LOAFDINRQ QG Z LAFRQMXHR H SHIG \KEWSQIIOWP HDQG UARXUAHYRQFIQF0
GHYHESP HQWEHRHDQ R RXUPXUHARU XMUHSURGAEWDE CDMYZ LOEHHDILEGI RU) . $ DSSURYDOL HYHU

2 XURIQFDOWDW P D | DO G-P ROMDM DEHRDXOMD WHHILFTR DGV HV R RAUSIRGAWDIQEGDM/ Z KIFK Z RXG SIWHNRUGHD HIXDRY CESURYDODGG
FRP P HIADT DARY

3UIPLCDY ,QMIP DOG3\RS @H @WBIURP RXURIQIFDOMDY WD HOQIRXGAHRUSXEDK | URP \IP HVRWP HP D FKOQIHDYP RIHSDMHAEDBEHRP HDDMEB!
DG DUH\XEWMRMR DXAWDQG YH.U LFDINRQ SURFHEKUA/WDIARXTS UA KN P DMUDORKDQ) HYLOWH | L0




+ HDOKFDUH GO MVDAYH UHRP - P HDAXUHY LOMG-G R LRBHDVH SUWXUH R UHEGAH SURHV R SKDUP CAHWADOSUIRGAW SOG IRUB. 0 HAFDWHRU RKHZ DMH DTHAAKH
| HHDOWHXOINROR \WHS 6 KHIXEKFDUHW WP FRX@ KDYHDP DMUDCBGYHYHH | HRWRXUBXMHNY I XMUHUAYHOH L D) DOGUHXOWVR RSHDARY

© HUHD RQWILG SDHY \R FROGANRXUFOIQFDOWDY |, | WHH \KILG SDIHY GR QRAKFFHMX@ FOWY - RAKHUFRQAERXBOGANY RUP HHAH SHRMG G-DBICH/ RU
FRP SO Z W UWHXDRY UHNXUHP HOV Z HP D QRAEHCEGIWR RBIQUHIXOMRY  CESURYDO RURUARP P HA DT HRUSUIRGEWDE @M

© HRAH® G-BHG RQ DMQI®! \WILG SOV P DX CRMUHUWR SURGHEH RXU SUH FIQFD0DG FOQFIOWIDDGX] VXSSTHY $ Q- QMR 1O \WH RSHIDIRQ/ R RXU
PXUHALEG SOV P DX CRXUHJ RURKHAKLLG SOV P 0K CRXMUHY/Z HP D HIDJHLIQWH I XMUH FRXGDEYHYHD O HRNRXUBXMCHW DG UHXAVR RSHIDINRY/

2 XUSIRGANFDQA@MY P D FDXVH XQE-MUIE®! MGH H I HAW RUKDYH RKHUSURSHWAY WDAFRX@ KDDWKH URIQFDOCHYHBRSP HOVSUHHWKHUUWHI XOMY  CBSURYDO
QP VWHUFRP P HIADOSRMNDO RUUARKXOVQM.I QU LFDQNGH) DINYH FRQHDHAY

2 XUSDMMMRMRQLY KLIK® XRHISQDQGLQYRYHY/FRP S G D00 | CRXYOOTXHWRYY

7KHXVHR KO DERXV P DMUIDY I(FXAQ) DB ROIARYH DG HRBIIFDOP DMUDY  1Q RAUUAHIRK DG GYHBSP HOAH I RW LP SRHY FHIRQ FRP STOFH FRWRQ XV
DGP D VEMANXXVR ACHAOW | RUFDIP VOUIMQJ [URP \WHXHRUP DMXAHR \WHHP DMIDY

: HOHKUKO® G-BHIBHMWRQRUNA  SHYIRQHO DG \WHG-P DOG | RABBOAQWHELRMKGRBI\ LGBAMY LVKLIK® FRP SHIMYH Ll Z HDUHQRAKFFHAM XCLQ DMERNY
DOGUABQQ) KLIKO TXDU IHESHIRIGHOZ HP D' QRAEHCEGIVR \KFFHM XTD LP SBP HIARUH HRXAMRXUBXMGHXARDAD\

&HYIQ SIRMRY/ R RAUSHWIFDMR |, FRERIDIRQ DG % ¥ VOQG' HIY DH@Z. P ONHIMP RUH QL LEXOVRUD WLLG SOV VR CFTXLUH XV DG P ONH DABN-RYHU
P RUHGL I LEXOWR FRP SBIM HYHDLL \KAK DWDQLRNROZ HIHLQ RAUMBANKREH LOMBMADGG

2 XU QW WX HRXUCGHARSHDNY GRW D | RZ DBV DG AHIMQRKHAY DAEX\RM/P D BHETP WG

5 IM\WV5 HDIMG VR 2 XUYMCHV

: HDUHD RIQIFDOMBI HFRP SDQ. DQGKDYHJIHGH.DAGQR UHYHIXHI URP FRP P HIADOWBVAR @M

© HOUH D RIQFDOWEI H ELRSKOUP CAHANFDORRP SDQ Z W D AP WG RSHDMY KIMRLY © HKDYH QR SURGEW CSSURYHS | RUFRP P HIDOVDB! QG KDYH QRAJHHIDAG D))

UAYHOMH I URP SURGENDBY\R GDM : HZ LOHFRXQMIUMY DG Gl LEXGMY [ BHNXHQ® H SHIHRHGE. HOW® WEIH FRP SDQHVLQ USIGD HRQY 1IHIY |, | Z HCR CRATGAHN
WHHUIMMVKFFHMX® RUBMGHNZ LAWK HJ

* HKDYHLQPXULHG GHABRKAVLQ HYHY \ HDUMGPHRXULGRHBURQ DQG DQNASDMKDAZ HZ LOFRQMXHWR LOPXUGHNRAA/LQ WHI XUUH

* HIOUH QRABUR IMYE®! DG KDYHLGPXUWIHE RWHVLQ HIFK SHIRGMGRHRXULGR-BINRD $ VR 6HBMP EHJ DG HHPBEU Z HKDG DQLFRXP XOMS GH AW
R P LORQ DG PLAORY WASHAYHD : H WBRWG D GHARW R P LQRQ DG P LQRQ | RUWH QCH P RQKY HYBHG 6HBMWP BHJ DG
UASHRARYHD : HH SHAAR FRQIMHVR RSHIDM DAD GHARW DY Z HARQMXH RXUIIK DG GHYHBSP HWH I RW FRQIXHWR FROGENAIQ FDOMDNY DG GHYHBS P D4 CRMUKY
\DBV P DU DG GMMEXNRQ FECELOMNAY 7 KHIH D EHQR DIKUIGFH\WDARH SURGAEW XQEHUGHYHBSP HVE XVZ LOEHCBSURYHE | RVDBILQWWHS QUME 6\ RUHDHZ KHH
) XOWHP RUH \KHUH FOQ EH QR DRAKUDQRH WDAIL VKA SURGAW DUH CBSURYHS \WH Z LODEH \XFFHAM XT@ FRP P HIADT H3 Z KLFK Z RX@ KDYH DQ DGYHYH HIHRARQ RUBXMQHN
SIRGHAW | LOCADOFROAWR) DG IAXWVR RSHIDIRY

,| ZHIDOR RAEIQ DEAWRIDA LQDGAQ) Z HZ LOEHXQDEGIVR FROMXHRUFRP SOIMRXUSURGKRBHYHBSP HINDQG\ RX Z LAINHD GRAH\ RUHMHIQYHXR HOW

$VR WHAMR 1.0 WV WSRWZ HH SHAAWKDARXUH LMY URRXUAHY Z LAEHP RHWWDBQ\X | LHHQWR | XQG RAUSDIHS RSHDARYVIRUP RHWOD P RQWVIRTRZ IQ)
\WH@MR KLV UW-BRW




2 XUBMQHN RURSHIDIRY/ P D FKDQIH LQ D P DYEHJWWDAZ RX@ FRQUXP H DYCLOE® 1 XQB/ P RUH WDBLGD WDQ DONFLSDAG DG \KEWIQAIODGAMRIO XQAQ) PO EH
BTXLHG \R P OQEQ RHDIRY X35 H SIMRY GYHBS G RUHIDFHS SIRSENV CFTXLH FARP SBP HQEY  SIRGEW BXMGHW RUWKGRIRILHY RURKHZ [VH BAERIG \R
FRP SHIMWH SUAXKUAY DQG RSSRIMQUAY \XFK DV D KD HLQWH U XDRY - HOYIURGP HWRUD FKDQIHLOQ SUH HUHE FOGFH DR HWP REDDMWY + RZ HYHU Z HP D QRAEHCEGI\R
VHRXUHIXQEQ) Z KHDZ HQHHG IWRURQ | DYRUIEEGIWP VRUIQEHE RQDQ WPV, QDEAWRY [URP WP HVRWP H Z HP D GRWEH DEBI\R \VHRXUH HIRXIK FDBMIDIQ DWW HD HIRKIK

P DQQHUZ KIFK PO FDAHWHIHHDMRQR DIRQ) FRIFHDRSIQROIURP RXUDKGARY Z KIFK FDQOQGP D LP SDURXUMBFN P DUNHAYDOXONRQ DQG DR RXUCELON R I LDFHRQ
| DRIEGIWMP VRUQEHGRODY \MPV

7R UMH DEEMRIOASMID ZHP D LQ WH | XWMUH R I HJDBAWREBOWKDHY R RAURRP P RQ WRFAN RURKHUMVHRXUMAY FRQYHWE®! LR RUH FKBQIHE® | RURURRP P RQ
VRN : HFOQERADAXUH\ RX\WDAWZ HZ LAOEH CEG R VHDWKDUH RURKHMARXUMAV QD). RKHUR T HUIQ) DAD SUWFH SHMKDUHWDAY HPXBOWR RUI UMD \WH SUFH SHAMKDUHSOIG
B LQHXRY DG LOQYHXRLY SXURKDUQ) VKO RURKHIVHRXUMIHY LQWH I XWMUH FRX@ KDYH W KWNVXSHIR MR H MM WRANKRTHY

1 Z HFDQQRAUDVH DGHTXOM [ XQB/ VR DM\ RXUFDSAMBOUHTXLUHP HOW Z HZ L@KDYHR GHDY  \FOB ECAN RUHIP LDM RAUUAHIUAK DQG GHYHIRSP HATRIY WA FOQFIC
ORGH/ RUIXWMUH RSHDIRY © HP D' DOR EH BTXLHG \R RBMBQ | XQB/ \WURKIK DUDQIHP HQWV Z WK FRIDER DAY Z KK DUDQIHP HQV P D UHNXLH XV \R BHINAK UKW \R
FHABQ\WAKCRER LHYRUSURGAENWDIZ HRKHZ IVHZ RXG GRARMGHUIHIONAOKIQ) LGFOQAQ) WIKWAR | XMUHSUIRGANDQECDAM RUFHMEQP DMUIHRIUISKIE P OV : HP D
I XURHUKDYHVR QFHOHRXUMKGRBU\ VR RKHY 7 KLY FRXGE UAKOVO\KDUQ) BYHAHYZ KIFK Z HP LIKWRKHZ VAKDYHUHEIGHG | RURUHYHY $Q R WHHORIRY/P D KDWP RXU
BXMGHV | LCDIRDOFREAWR DG UMKXWVR RSHDIRY

7KHLP RQIR IXQAQ) ZHZ IO@QHEGBHIB/ROP I ITRRY LFOGQ) \WHSIRIUAW WP LQ) DG VARSH R RAUSUIRGANGHYHESP HOABIRILP V WH SIRIUAN WP LQJ
DOGVARSHR RXUSUHROQFDOVMEHY DG FIQFDOMDY \WH\WP HDQG FRWMGHAHRDY \R REBBIQ U XORY CESURYDY \WHWP HDQG FRWHHWDY \R I XUHIGHYHES P DK CRMUQ)

SURFHAHY DG DWDQIH | RUFRQAEAWP DA CAMUQ)  RXU CELOW VR HOAULOR DQG P DQEIQ FRIERDIYH QFHMQ) DJG RKHU FRP P HADOUHIMRQKISY DG RXU SDVGHM
FRP P LW HWR WP HDQG UARXUAHARWWHGHYHERSP HOADQGFRP P HIADT DIRQR RXUSIRGEN

: HKDYH@P WG CARHW AR WWH FDSMBCP DUNAWVDQGHYHQ UL Z HADQ UDVHDGAWRQDA XQAQ) ZHP D BHUIHIXIUHGWR GR\R RQ WP VIWDWDLHGOMYHWR\ RX

: H KDYH QP \MS CFFHW \R \KH FOSABOP CUNHV VR UDIVH [ XQB/ 7 KH FOSABDP DUNHV KDYH BHHD XQBUHAREE®! 1O \WH UHFHASDA RUWDGR\RRSH DG RMHURFRBI\
FRP SDQHY DG XCBUR MBEG! FRP SDQHY/\KAK D/RAY , QDEAMRY WA IHHIDED Gl LEXOVRUGHYHESP HAKEIHFRP SO VR UDNVH FESMIOXQEHURXUHNP DUNAWRQEURYY 7KH
P RXQAR FESMIDWDAD FRP ST \KAK DVRXLY LY CEG R UIMVH R \MD G-5HIB/ RQ YOULEGY \WDADLH EH ROG RUFRQARO'S$ VD UAXOVZ HP D QRAEH CEBI\R VHRXUH I LDAQ) RQ
WPV DMERYHVR XV RUDADED, | Z HDUH CEBIWR FROUKP P DM DI LCDGAGQ) DU HP HOMKH TP RQAIMAGP D QRAEH\X | LELHQAR P HHARXUIXMUHGHHGY |, | DEHTDOM I XQB/ DM

RADYCLOE® R CRRHBIBEG! WPV RUDADDD RUBMGHW LFOAQ) RUWKERRI\ CFHOAY WAXOVR RSHIDARYY | LGDCADOFRYEWNRY DQG RXUFRQMAHS YICHOW Z LGDEH
P DAUDD DOHYHD O HRAMG

© HDHKLIK® G-BHIGHNRQ \WWH\KFFHWR |, RP OE % DQGWWH6, ( 55$ WIDODQG ZHP D QRAEH DEG VR FRP SBIM WH QHAHWOL . FIQUFDOGHYHERSP HWRU RXU GHYHEBSP HA
HIRWP D CRAHXOMQWHEDB QHHADY \R UHFHYHUHIX@RY DSSLRYDO

© HKDYH FRP SBIMG SDHQAHIRTD HQNQWH SIYROBKDH  6,(55$ MDD 6WA R ,RPLE % LQ( @H® 5HIBHGRUSHWARY $0/ D SDMQAP XGVAHIMJ
UDQERP 1] HG\WOOWDAZ LOARP SOUH RARRP H/R- SDIMOVZ KR WAHYH, RP [E % DQG D%0 7 \R\WRH SDMONV UFHYIQ) SK MADQVAKRFHR \DYDIH AKHP RRHES. GHIGHS DY
FROYHQIMRDOFDM DV GR WBQEDG R FOUH H LMV | RUWLY SDHQASRSXOMRY : H KDYH DQGRXGRHS \WDAJRP [E % P HAH SUP 0V HIGSRIQAR G&5 LQ\KH6,( 55$ \WDDZ L\
ENWFDOWI QLD S 7KHB,(55% \WOCP D BHXQMFRHW XCDQG | IOR G-P RWADMD\D HIV DQG HI LR SUR LOIWDAV GHHADY R UWHFHYH | DYRIEGI U XDRY

DSSIRYDD ( YHQ U, RP [E % WHRHYHY | DYRIIEG! WIXDMAY CBSURYDD ZH P D QRAEH \KFFHM XOLQ VHRXUKQ) DEHNXDM WP EXVHP HWRU HAEQWKIQ) \KFFRHM XOFRP P HALC
RSHIDARY $ Q RUDTR \WHHI CRRLYFRX@ KDYHDP DMUDCOGYHYHLP STRARQRXUBXMGHA DG CELONY VR FRQIXHRSHDARY/




: HP D\ EHXCOEGIVR HANEDK \DBY P DUNAIY DOGFRP P HIADOUXSS® FoSDH MY

: HER QRABUHI® KDYH QRUKDYHZ HHYHUKDG FRP P HIADOWDBY DQG P DUNANY FDSCEOMWY || DQ R RAUSIRGANDAM/ EHRP HIBSURYHS Z HZ RXGE KDYH\R
EXLAS DG HABEDK \WHH FOSCEOMNY 1Q REHUVR FRP P HIADT] H RAUDBSURYHE SURSAENFDQEDM/ 7KH SRRV R HIEEDKLQ) FRP P HIADOFDSELOMAY Z L@EH H SHOMYH DG
WP HARQKP Q) ( YHRLU Z HOUHVKFFHM XCALQEXTRQ) \DBYDQGP DNANY FCSCEMMY Z HP D QRABH\KFRHW XCLOFRP P HADT LQJ 0Q R RXUSIRGAWDAEM/ $Q GHD V
LQFRP P HIADT) DARQRUI LOUHVR\KFFHW XT@ FRP P HIADT HDQ SURGAWDQECMP D KDYHP DMIDCOGYHYHLP STRVRQRXUBXMGHA/ DG CELOW IR FRQMXHRSHIDARY/

2 XUBXMCHWVFRX@EHDGHIHD O IHAMGE \WHHITHRWR KHXGK HEL.GHP LRV LOFXA Q) WHIBEDCR2 9, SQEPIF

7 KHIGEDOKHION FUMYFDOHGE. WHQRHOFRIRDYLV&2 9, SOUG-P LF DQGIWUAKUHEVKD/DQGP D FRQMH\R QHIDAYHD 1P SSRWIGEDCHRGRP LF DRI
ZKIFK GAEW SIRIBAW LQ YOFRGDIRY HIRW U DQV XQFHUBQ DOG FOQCRAEH SUHARMG Z W FRQIGHIH ,Q DEAURD WH 2 P LFURQ YOUDQN R &29,' IFOAQ
EYDUDONYS  DEY6 7 KIFK DSSHIR EHWHP RWEQP LWEG! YDUDQNMR GDM KDYH\SUHIGIGEDD 7 KHIX@LP SCAWR \KH2 P LFURQ YDUDQARUDD \KEVHTXHAYDUDQN
FDQQRAEH SUHIRMS DAKLY WP H DG FRX@ G-5HIG RQ Q@ HRXV I TRRLY LGFOGQ) YOFRGDIRY DM/ [P RY \WH SRSXDIRY \WH HIHAMWHHWR &29,'  YOFAQH/ DG
ERRUAMY DI DQWARH 2 P LFURQ YDUDQADGE WH BASROHE. JRYH(P HMBDERGH/ DG WIXDMAY * LYHQWHRYIRQ) DG G @P IF CDMHR \KH AP WEGFHY Y Gl LEXOWR
SUEPMHIP SRR \WHE29,'  SDOEP LF RQRXUBXMGHN

0 DY FRXQUIHY/DURXQG\WHZ RIS KDYH FRQIMMHG\R LP SRUHTXCLIQIHY QG WMMRNR)/RQWDYHTDGG P DWJIDKHIQVRVGZ \MH\SHIGR WHYLLXY $ FFRAQIO RXU
CELOW R FRQIDMH R RSHDM RUBXMCHNV P D DBR EH QP MG 6XFK HYHQNP D UAXOMQ D SHIRG R BXMGQHW XSSO 05 GXI SURSFP DX CRMUQY GMXSIRY DGO
UHFHGRSHDIRY/ [Q R Z KIFK FRXTSP DAIDID O HAARKUBXMQHY | LDGRCOFROBMRQDIGUAXOVR RSHIDIRYY ,QUASROHWR&29,"  ZHLP SBP HAGK! EUGZ RNQ)
IRURXUR | LFH EDHG W Z KIBH RXUUMDURK Wl KDY EHHD CAIYHD Z RINGQY) 1Q RXU@ERIDRY \WURXI KRAIKH SOQGE-P L DQG WXV | DUKDYH QRAH SHIHRHS D WIQULFDDA
AVXSIRQ RUGHD 1Q RYURSH.DARQY DY IMEHIAMY AR \WH FOQFDOGHYHESP HQVSUHRIQFDOGHYHESP HWR P DX CRMUQ) R RUGX) FOQEEDM/ $ GRRXIK Z HOUH DGHIQ) \R
KHDO OGO HIV SIRRFRY DQRABUINR &29,"  DARXUI CRLOMAY FRXES GREHKHBI FDAOH KXERZ Q/R | CRLOWMA DQG D BBAMRQLQ RXUZ RINRIFH Z KLFK FRX@ FDAHD
AVXSIRQRUGHD LQVKAK RSHDIRYY &HYBIQIRYHP HOAP SRHE SUHFDAMRIY P HOKU/P D KDYHEHHD UHD] HGLQ FHVBIQ FRXQMH RUEIMY EXVIKHHLY CR DAKUIGRH WD
P RUH WMPAP HDWKU Z LGDEH SXIQ SOFH DIDQ GH\R DUAKJIHIHIQ&29," FDAY LFOGQ) WRH LORVQ) QG YOUDQNR WH FRIRDVLXY ZKIFK PO EHP R
FRQIDLRXVDOG G030 WIRSURMMALIQY 7KHHRM WHE29,! SOQEPLEPD 1 XUKHUQYHYWHDMWQIRQDQGH I RWR WHP HAFDCFRP P XQW\RFRIQ) Z W &29 '
DIGP D GUXSWHHP DNHSDOFHLQZ KIFK Z HRSHIDMOGGP D KDYHDP DMUIDCDGYHYHH | HAARQRXURSHDIRY/

$ FRUMDOIRORUZ RYHIQ) R \WHOYHYR P DNAEMXSIRO DG YR VHHOLOWH U-FHAEDWNARXTS KDYH DQ DGYHYHH | HAARQ RAUCELQIV \R CFFHW FLSMID Z KLFK
FRXGBLOWHI XXUHQHIDYHD O HRXUGIIXGW , QOEAWRY DUHFHMRQRUP DINVRIFRNRQUAKGMY |URP WH\SWHIGR &29,  FRXGP DMIDD O HAWRUBMQAN DG
WHYDDHR RXUFRP P RQVIBFN

. HEHIHYHRAUFDM-UMBIHS,  RIQFDONDNY Z LAOFRQMMH R UHFUWDOG HURTSDAHW I LYHOWH CPXAM (DMMR - HISVHG RUBMUIRRY $0 /7 KHFRQMOMOR
\WHSDQE-P LF FRX@S DEYHYHD O HAWRXUSOQEHG FIQFDOMDORSHDIRYY LGFXQAQ) RUCELQMW \R FROGENRHWDY RQWHH SHRAME WP HIGHY DG UGG WABIQ SDHOV DG
SUCASOLQYHAMDRY DG VMM W Z KR DY KHDGNFDUH SIRVIGHY P D KOHKHIKWIHGH SRKHWRE29," UL WHUJFRIUISK LVIP STRMGE WHSOQEP LF ) XUWHU WH
FROMOIR) DGRUMKIHFHR WH&29,"  SDQEP LF FRXGE UAKAOMQ GHD) V 1Q RXU FIIFDOWIDY GXH W SURIMYDIRQ R KRSMIDUARXUAHY \WWZ DG \KH SDQG-P LF
UMMPIRQY LOWDYHD SRMINIOX Y LAQIGHW R SOV VR HURTLQ WD DAKY WP H ROWH LTELQIV R SDIHOVVR FRP SO Z W FIQFDOMDOSIRRFRY UL TXODQNMH/ RMDYHS
UMMPIROVLP SHEHSDIMWP RYHP HOWRULQMUXSAKHIGKFOUHVHYLIFHY , QDEAURY Z HUHD RQLQE-BHIGHWKIQFDOQYHAM DRLY FROMPABHIUK RUDQ) DNRQ/ UG RMHMLG
SOV VHLYLFH SURVIGHY R DAMAKYIQP DEILQ) P RV DG RKHZ IVH FDUY LG RANRXUSUHRIQ FOOVXAEHY DQG FIQFDOWDY DQG\WHSDQG-P IF P D O HAAKHUCELOW R
GHYRMVKI | LFLHMP HOGG UARXUFRAR RXUSURIUZP VRUR WDYHORMAMAR SHIRIP Z RINTRUXV Z KLFK P D UAXOVQ GHI VRUKLQEHURXUCELOW VR FRIPFAEDI URP RXURIQLFDC
WY

$CAMRDD &29,) PD WAXOIQGHD VIQ UFHYIQ) DSSIRYDY |URP GADDDGG | RHIQ UIXDMAY DAKRIMAY GHD VIQ GHHADY LOMIPNRQY Z W , 5% RJ
, QUANRCDOS HYlH. %ROLB/ GFDO0GG | RULIQ UHIXDRY HKEY FRP P LWk DG RKHULP SRMIDADIHAHY DQG FROMPRLY GHR @ WANRQY LQ HP SB HH UARXUAHY RUIRIAHG
IXURXIK R JRYHIP HQMP SRR HY/




: HFRQMHWR PRMUWHIP SIAWR &29,"  RQ\WHJIGEDDHRERP\ DG RQ RUBXMGHN RSHDIRY + RZ HYHU \WH XQP DM P STRITURP &29, RQRXU
BEXMQHN RSHDIRQY DQG | LDGADOAKIV GAUQ) ZI@GEHGRY [P RY RAHWLQIV WH XEP DMVAYHIMY DG \FRSHR WHSOQEP IF LGFOGQ) \WHQY YOUDOVR \KH
YLKV WHSRMEBILP SRUIMRQR JRYH.IP HMBCDGG SUYDMWDYHOUBAMRNRQY DG SXECE FRGAH.QY CERVEXECE J DKHIQIVZ LAHDH \KHUDM DAZ KLFK KIRUFDED GUHLGRUDH/
LOXQP SER P HQADAVZ L@GFUBDAH Ll DT DG Z KHKHJ DG WH\SHHG Z W Z KIFK \WHHRQGRP\ UWFRYHY : HOUHQRAZEGIVR | X@ TXOQM \WHLP SCRAKDARHHI CRRYZ L@
KDYHRQRXUI QDGR DXV G DQGEH RBG

2 XUBXMCHV LV \XBEWMRAR R BHOHRXUMW UMY

2 XURSHDIRYY DH LGFUDIQI® G-BHIEHARQ LQ RUP DIRQ WRKQREILHY DG VHYLFHY 7 KUDVR LG RUP DR \WAKGRERI\ M AP \/ DARALDMS Z 1\ R\ EHYHRXUNY UMY
DGR BHULGR.GHVRUDMIANY FROMHWR IURZ. DGLGROGH [P R RKHAMQIV \WRUP VDQG DMIDOGNDIAMY \MURIMADHERNY XMWY RABIH/ \WHWYILXAY SKAKLQ) P DZ D
GHIQGH HRAN KXP D HURJ DG FRP STFDNRYY HIFRXQAMIHG D/H LMY WX AP VDU P DQEICHS UEDUHS WBORHS RUXSIWGHS 5 NV DARADRMS Z W \KHH MUV LGFOGH
[P RY RKHAQIV

\KHWRUP DMOBSSURSUDINRQR! 1 XQBY

W FRUXSIRY RUP MBSURSUDNROR LQMIBRMICSURSHY RURKHUSURSUHEY  FRQ LGHONORUSHYRED LGHONICEGILQ RP DARY LGFXAQ) \KSSTHJ FIQFC
@RI SR HAOWD

QSRR SLP HYWR RXUDQGRXUBXMGHNRSHIDIRQY DG\ HIV SURFHRUAY
P DIHR RUHEXIIRQZ I\ RXUSRMUMDOSOMHY SDIHQVDIGWHP DNV

H SRAUHWR QM DNRQ DG

(GFUDVHG FRIVAR SUYHQAMUHSRQG\R RUP DM EHYHRXUMY HYHQV

$ QNRXIK Z HXWM H YDURXY SURFHSKUAY DOG FRQURY R P MW DMRXUH, SRKUHVRVKFK UMY A EHYHPXURY DAERNY DQG RMHUR BHURYHOIVOUHHYROLQ) DG XCBUHARGED
0 RURYHJ Z H KDYH QR FROURORYHUWH LG RUP DIRQ\WKGREI\ \ AP VR \KLLG SO FROGANY . RAURIQFDOWDY RXUVKSSTHY OQG RKHY Z WK Z KIFK RAUM AP VP D)
FRQHAVDOGFRP P XQFDM $ VDUAKOMKHRIPXUWHFHR DR BHULGAGHINRXTGS IR XQQRIAHG | RUDSHIRG\WP H

© HKDYH R BHYHRXUMY LQUUDGRH FRYHIDIH LQ WWH HYHQAZ H BHARP H \EMPAIR YOUIRXY P EHYHRXUNY DERNY KRZ HYHU Z H FOQERAHXUH WWDAME LEDEH \I  LELHAR
FRYHUDD. SOMEX@UGRKH/Z HP D H SHIHFHDVDUAKOWR XK A EHDRNY $ Q. R BHULGAGHWARX@S KDYH DP DMUDCOGYHYHH | HANRQ RUBMCHN | LCDCADOFRAWRO DG
AXWVR RSHDIRY/

5 DM\V5 HDMGWR5 I XODWRQ
7KH) ' $ RUFRP SDEERIRHIQUHIXMRY DXWRUIMAYP D GMIUHHZ W RULHIXODRY SOQVDQGZHP D 1DIORRABLQ U XOW DSSUIRYDOR RXUSURGKRWDQADM/

2 XUSIRGFAN DUH\KEMPAR W RV BIXOIRQE, WH) * $ DG QP HIRXVRIKHUI HIHID WM QG | RMIQJIRYHP HQBCDAKRIMAY 7 KHSIRFHWR VHN.GQ) B XDRLY
CSSIRYDOWR P DINAACD DQMRG UDADIRQ FROMI DM SURSAEWMY H SHMYH DQG WP HFRQXP LQ) DG CRE WMEAQ) \WH HIRWOGG H SHOH LGRXUHG CESURYDDLY GHYHU
JXODQMG |, | Z HOH QRAKAFHM XOLQ RBBIQQ) WP HD CESURYDOR RXUSIRGEWIURP WH)' $ ZHP D' QYHUEH CEGIVR JHHDM I QI LFDQAYHHDQG P D EHIRFHG R
AHDH RSHIDARY/ , Q SOMFX@U \WH) ' $ SHP W FRP P HADOGMMEXNR) R DG DQIERG. WDEDIRY FRMIDM SIRGANRID DWUDY $ | RUWH SIRSANKDY BFHYHG) ' $
CSSIRYDO7KHY $ SURFHWLVFRW® GV DOGIQHIO® XFHWQ $Q % $ ILOGE XVZ LOKDHWREH\KSSRWGE. H WOMYHEW [FOGAQ) EXARAIP WG\ WRKQFDD
SUHFQQFDO RO FDOMOD AKHP LMY P DX DRAMUQ) DOGFRQARY 280 & DG OEHIQ AU \R G-P ROMDMR\KH) ' $1/\DM CRARQWH\O HIV DG HILFCR. R \WHSUIRGAWRU
IWIQMEBHEXVH 7 KHOQIW, CESURYDOSURAHN DY/ Z DY \WH XQSUHARBELON R 1 XMUH FOQFDOMDOUAXOVP D URKONQRXUI DY) R REBQUIXDMY CESURYDOR P DUNHARXU
SIRGAWFDIQEGDM/ Z KIFK Z RXTG QU LFDQ® KOP RUBMGHY BAXOVR RSHDIR)Y OQG SIREHW |, Q DEAWRY HYHLL Z HZ HMR RAEQ DSSURYDD BIXDMAY DANRUMA/
PD DSSIRHIQ R RUSIRGANDEAGM/ | RUIHZ HIRUP RIH QP WG LQAFDIRQKDR Z H WP D QRATSSURYHWH SUFH Z HLQMIG\R FKDLIHI RURKUSLRGEN PO JUDQY
CSSURYDOFRQIY HARQ WH SHURP DFH R FRW® SRWP DUNHIMY FOQFDOWDY RUP D CBSURYH D SURGAAFDECDM Z 1W D GEHOWDAGRY QRAIGFOGH \WH OEHIQ) FIPV
GHHWOY RUGHMLIE®Y | RUKH VKAFHW XCRRP P HIFDT] DIRQR \WDASURGAWDQEEM $Q R WHIRIMWIRQ) \FHIURY FRXTS P DMIDED KPP \WHFRP P HIADOSURSHAW | RURXU
SIRGEWDEM/




,Q-XCH Z HOFTXUWHG UWKWAR DSCP IMEP [E. DFOQFDOMWHOQNE P RIRFGDCDQNERG. Z W\DIHYV DQGHI IR @BIQPRMHWID  SDMONIQCHGR D
%0 7 ,RP [E %LVRUSIRGANDEMMWDMONY, R DSCP LMEP [E WDV EHQ) WVAHS LOWHSIYRBOBKDH  6,( 55$ DD 3URGFWAINAM/ X\ L) CBIP I\EP [E
ZRX@GUITXWHY $ DBSURYDCEH RHWH FDQEHP DUHMGLOWHS QAMGE\BIAY : HDMHDOR HYDODMY ,RPLE $&7 ZKIFKXH/DBZ HUGRH,  |RUOP SKRA-BBUR)SURAR
&$5 7 RUDGSIWHAHDNHIS, : HOHPXUHM® HDODMY FOQFDOMDY WDAZ RX@ XVH RAUFRQMKANVRUOP SKRG-BBIRD 2 XUE'  $ GKDSIRIUP WG IQ) $ AP LE $
MM XPEESF  SIRGENDIEMLYDOR EHQ) WYAHS IQVHYHICBKDH WMDY XQGHURXUVGRQRIKLS DQG QMM DRULQUDAG WD LQ SDHQVZ M UUS$ 0 /- 3URGEN
FOQECDM/ X LQ) \KH QU XP [E. DQMRG Z RX@ WHNXLH 94 $ DESURYDOEH RHWH  FDQ EH P DUNHAG LO WH 8 QUMG 6\BMY © HDUHIQ WH HO® WIIH/R HYDODNMY RKHU
SIRGAWDQEOM FRUMIY R FRMIDMWR $F  Z W KXP DQ RUKXP D] H3 DONERAHY | RUSUH FOQFD0D0G FOQFDOGHYHESP HONQRAHMWSH/R FORHU7KH) ' $ PD
CRACSSURYH WHH SURGEN | RUWH LQRFDIRY WDATH GHAHADY - RUGHMLTE®! | RUVKFFHWXOFRP P HIADT DIRQ 7KH)' $ PD IDORDSSIRHID % $ ZHKEP IWRJGHE
SIRGAWDREEM/RUIRUGH. LOMGHE XVHYRUIQEFDIRQY| RUDBSURYHS SURGFWRUI XM SURSEWDRECDM/ ) DOUHR RBBIQ) ' $ CESURYDO RURKUSIRGFWLQWHSURSRHG
|QAFDIRQYZ RXTSKDYHDP DMUDCDGYHYHH | HAARQRXUBXMGHV SIRGHAN 1 LCDCADCFRBMRDQGUAXWR RSHDIRYY

7 KH CBSURYDOSURFH LQ \KH 8 QUG 6\BAY DG LO RMHUFRXQUIHY FRX@S UMKONQ XQH SHAG DG I QU LFDQAFRIV | RUXV DQG FRQKP H P DDIHP HAV WP H DG RKMHU
AR 7KH) ' $ DG RM-UIRILIQUXDRY DIHIFHYFRXTES DN XVVR \KSSBP HINRXUWKEP MWIRQY FRIBAAIRQ RIQFDOEN FROGAENGAUR ORI FOOWDY RUHYIDIHLO
RMHMP HFRQAKP LQ) CRIRY RUWARXGMP SO GHY RAUDSSTIFDARYY , QDEAURY HYHOL Z HREVIQCBSURYDOR P DNARXUSUIRGFANLOWWHS QUG VBNV RULQ RMHUFRXQMEY
\WH CBSURYDORRXES EH UAYRNHG RURKHUUAXURMRQY LP SRS UL SRUAP DUNHAGDIE G-P ROMDM/ VD HAV IMKH/RUGAN R HIHAYHHY : H FDQCRASUHARZ W FHMBIQN KRZ. RU
ZKHD WH) ' $ RURKHUUIXDAY DAKRIMAYZ LQORW, | Z HOM XTEGI\R RABIQWHGHHADY UIXDRY CESIRYDY RXUI LDGADOFREWRO DUGFDK [ BZ. P D EHP DAMIDD
DGYHIYHD O HAMG DOGRXUCELOW\R JURZ. GRP HANDID DQGLQMIDIRDD P D EHAP WG $ GAURDD HYHOL Z HRBEIQISSIRYID U XDMAY DAKRIMKVP D CBSRHIQ R
RXUSURGAEWDQAM/| RUIHZ HURUP RUHEP WG LQAFDIRO/WDAZ H UM KH&RP SDQ IV SURSENVP D QRABHDSSURYHS | RAWH\GHALLF LQAFDIRQAKDADHP RINGHHAOY
RUGHMLIE® ROVKFFHA XCARP P HIALD] DARQRUSUR MIELOW

: H KDYH QRAG-P RQXUDAG \WDADQ R RXU SLRGXAV DUH VDI H DQG HIHAMH |RU DG LOAFDINRY DQG Z LADFRMXH R H SHIG VKEWBQMOWP H DQG URRXUAHY RQ FIQFDC
GHHERP HWEHRHDQ R RURXUHAWRUI XUMUHSURGKRWDQAM/Z LOEHHDILEGIRU) * $ DSSURYDOL HYHJ

: HH SHAAKDAD\XEWBQMCERMROR RXUH | RWDQGH SHIGWUA/RYHMHGH WHZ \ HOWZ LOEHGYRMER GYHESP HOAR RXUH LMY DOGFRQAMP SOAWGELRBILFIC
SIRGPNDEDAM $ FFREQIO RUBMGHNFXUHI® G-BHIB/KHDYO ROWHKFFHWM XOGHYHBSP HQW) ' $ CBSURYDO DG FRP P HIADT] DARQR \KFK FOQAM/ ZKIFK P D)
QHHUBFHYH) ' $ DSSURYDCRUEH\XFFHWIXED FRP P HIADT HGHYHDL ) ' $ CHSURYDOYUHFHYHG 7 KHUMIUK \WMAMY P DO CRMUQY MEHIY CSSURYDOMOD! P ONAMY OQG
AVMEXNRQR RXUBLRBILFDCSUIRSFWDECDM/ D DIGZ LAUP 00 \KEWAAR H \WMMYHUBIXDNROE WH) ' $ DOGRM-UBIXDRY DRI LOWHS QWG 6\BMY/ DG RMHU
FRXQUHY D/CBSTFCE® : HOHPAUHQ® QRASHP LWG\R P DNHAT) R RXUPXUHIARUI XUHUH SURGEWADECDMY LOWHS QUMG 6\BIM/ XQIY HUBFHYH) * $ CBSUIRYDO R HIFK
YIDWH% $ SURFHW 7R @M Z H KD/H TR SIRGAEAFDECM/ LQ FIQFDOGHYHBSP HADGG KDYH QRAY HAWKEP WG D% $ IRUDQ R RXUFDQAAM/ OQG IRUP DY WK
FOQECDMY GR QRAH SHRAR EHLQ D SRMRQR GR\R | RUKH | RUAH-CE®H | XU DY WHIH DUH QP HIRXY GHYHESP HIBOWREV \KDAP XWAEH FRP SBING EH RUHZ HFDQ SUSDUH QG
\WEP MDY $

,QWWHS QMG 6\BA \KH) ' $ U XD SKOUP CFHAWFDOD0G ELRBILFDOSRGANFDQACOM/ XQE-UWH) - &$ DG \KH 3XEQF + HIGK 6HYIFHS FV23+6$ " DV/Z HODY
WHU UASHRAIYH LP SBP HMY WHIXDNRYY 6XAK SURGAN DG SURSEAFDECDM/ DUH DOR VKEMANR RMHUI HEHIDD WIAM DG GROOMEMM/ DOG HIXDIRYY 7KH SIRFHW R
RAMQQ) UIXDRY CESURYDY DQGWH\KEVHTNXHWARP SIDGFHZ LW CESURSUDM | HEHID WM @00 DOG | RUAI QIMMY DG U-I XADNRQY UHTXLUA/AKH H SHOGWMUHR \KEWBQMT
WP HOQG ! LQDEADOARXUAHY 7 KHSUIRFHWUTXUGE WH) ' $ EHRMDAX) RUARBILFDOSIRGAWP D EHP DUNHMGLOWHS QMG 6\ I HIHIDD LOYRYHAKHI RTBZ Q)

ARP SBURQR  SUHFOQFDOOERDRY WV DG DQP DOVMAHY IQ DFFREDIFHZ W) ' $VIRRG GERDRY SITRNH/ 3% / 3V DG CESTFTEG! BTXLUHP HQV I RUKH
KXP DCHXVHR QERDRY DQP DY RURKHUCSSTFCEG I XDINR)/

\KEP DMRQWRWH) ' $ R DO, QMHAWMDMREOL HZ ' K 3,1" 7~ Z KIFK P XWABHRP HH I HRARYHEH RUHKXP DQFIQFDOMDY IQWHS QMMG6\BIM/P D EHILQ

SHIRPDFHR DEHNXOM DOG Z HOFROURTG KXP DQ FIQFDOWDY 1O DFFREFHZ W) ' $1V,1'  BIXDIRY * &3V DG D) DEAMRDOUHTXULP HOV | RUWH
SIRMRIRQR KXP DQUAHDUAK \KEMPW DG WHUKHDEN LQ RUP DIRQ R HWEEDWK \KH\D HIV DQGH I LFCR. R \WH SURSRVHG ELRERILFDCBUIREWRUWLQMXG-G X\H




\KEP DWMRQWRWH) ' $ R D% $ |RUP DUNAINY CSSURYDOKDP HAW CESTFCEGI BRXLHP HONMR HRXUHWKH RGO HIV SXUMY DQGSRMA R WH SURGRAKDS
IVARHVEMAAR \WHY $ EDHGRQUAKXOVR SUHFOIQFDOMMY DOGRIQFDOMDY

\DMCARY FRPSBURQR D)’ $ LQSHAIRQ R WH P DX IRMUQ) | DALMY RUICAMWY Z KHIH \WH ELRBILFDDSUIRGANY SURSAHS \R DAHW FRP STDGFH Z WK
F* 0 3VDQGDAXUHWDARHI CAQUMAY P HMRGYDQGARQARY DUHDGHTDXDOMR SUAHYHWH ELRRI LFDOSURGAW/ LGHOMY WIHIW TXDDM DOG SXUMY

SRAMQID ' $ DXAWR WHQRGFIQFDOWG DG RIQFOOMDOMMAKDA HH DM WHEBLQWWSSRYR WHY $ 006
)" $ WV DQGOBSURYDDRUGHIDOR \WHYY $

94 RUMWAMG) DO ELRERI LFDOSURGAEWADQEDMLQKXP DOV WHSURGENDEM HOMY \WH SUFOQFDOMANY) \WIIH 3UHFOIQFDOMVLGFOGHQERDRY HYDODMRYVR
SRGAEWKHP MY \F{ LAWY DQG | RUP XOWRY Dv'Z HIDDY DQP DOV R DAVHN/\WH SRAMNIOV] HIV DG CRYW R \WH SIRGENFDEDM 7 KHFRIGAENR \WH SUFRIQFDOMV
P XWARP SO Z 1\ | HHIDOUHI XOWRQY DQG UMW HOVLGFOGQ) * / 3V 7 KHRIQFDOWDOVSRORUP XWABKEP WKH UAXOVR \KH SUHROQFDOWMN \RIHAHUZ W P DX CRMUCY
QR DIRY DDOWDODW Q) DYDMEG! RO FOOEMY RUGMDMHDQG DSURSRHE FIQFDOSRFFFORWH) ' $ DVSOWR WH, 1" 6RP HSUHRIQFDOMXY P D FRMXHHHD
DWUWH, 1" LV\KEP WG 7KH,1' DARP DNDD EHFRPH/HIFHAYH QD VOWUFHSAR WH) ' $ XQBWWH) ' $ WDV FRIFHOQ/ RUTXHANRY/ BHIDEQ) WHSIRSRHS
ROQFOONDYY DQG SOFH/WHWIDORQ DRIQFIOKRG Z IMQWDN - @) WP HSHIRG , QWKFK DFDH \WH, 1' \SRQRUDGWH) ' $ P XWAHRYHDQ RAMBIEQ) FRFHO/EHRM
\WHFOQFCOMDOFIREHILO 7KH) ' $ PO DOR P SRHFIQFDOKRIYRQDERBILFDOSIRGAWDNEGDM D). WP HEH RUHRUGAUQ) FIQFDOMDY GHWR D HIV FRIFHOQVRUGRD
FRP SIDGFH 1 WH) ' $ 1P SRV D FIFDOKRT WP D QRABHARP P HFHZ MR ' $ DXKRU DIRQ DQG WHY R XQEHUWP VDAKRI HGE WH) ' $ $FFRAQIO ZH
FOQERAEH\KUHWDAEP IWRQR D, 1" Z LAUAKXONQWH) ' $ DIBRZ 1Y FIQFDOMDYWR EHILQRAKDM RORHWWDAKDYHDIHIG. FRP P HIFHGXQG-UDQDRMH, 1' \KDAMKHY
Z LORAUIHWDAKVSHIE RAMLP LDMVXAK WY

&QQFDOMDY LQRYHWHDE LQVDNROR \WHELRBILFDOSURGFWDQEMWR KHIGM. YRXQMYRUSDNONV XA MHKSHYIMRQR TXOM LHELOYHAM DRY JHHDM
SK ADQY/ QRAP S HE B\ RUXQEHWH WIDOWSRORUV FRQNRD & I FDOMDY DH FROGAMG XQGHUSIRFFRY GHEIIXY TP RY RMHWQIV \WH REVIRIYH/R WH FIQFDOMDO
RIQ) SURFHBUY \MEMPAVHBRIRQ DQG H FOMRQ FUMUD DG WH STLIP HAMY/ R EHXVHG VR P RARUVEMPAD HIV LFOGQ) WRSSLQ) LXBY \RDADWKUH D FIQ FOOWDOY LGOEH
WRSSHG UL FHBIQ DEYHYH HYHQV\KRXES RAFXU ( DFK SURRFRODQG D) TP HIGP HQWWR \WH SURRFROP XWAEH \VKEP WG R \WH) ' $ DVSOWR WH,1' & QQFCOWDY P XWAEH
FROGAWG DG P RARLHG LQ DFFREDGFH Z W WH) * $V UHIXOWNRQY FRP SRUQI WH* &3 UL HOV LGFOQQ) WH WXL HOARDADIDUAFDIK \KEMPN SUIRVGH L RP H
FROHQN) XWiH HOFK FOQFDOWDOP XWAEH UHYLHZ HG DG DSSURVHG B\ DRLQG-BHIGHNQAMMRIOWYLEY. ERIG RU,5% DARUNHYLIAQ) HIFK LOAMMNRD DAZ KLFK \WH FIQEDC
WIOCY L@EHFRIGARG $ Q, 5 %LV ADLIHEZ 1\ SURKRNY \WWHZ HDOUHDQG WKWR WDOSDMALSDON DG FROUGHY KK WP VDVZ KHAMHAHUMNAR LORYLGKOY SDMASDITY 1Q
\WH FOQFDOMNDOY DUHP LQP 1] H3 DG DUH BDREEGILQ UHIMRQWR DONASDMG EHH LW 7KH, 5% DOR DSSURH/WHIRP DG FROMIAR \WWHIQ RIP HG FROHQAKDAP XWEHLIGHG
B HIFK FOQFDOWIDOVKEMPARU KLY RUKHU GO DOUHBUAHQEBAYH DG P XWAP RQVRUWH FOQFDOWIDOXQIDRRP SBIMG + XP 0 RIFOOWIDY CUH WSLFDID FRIGARS LQ WUHH
\HIXHQMICSKDAAKDAP D RYHMS RJEHFRP BGHG

3KDH 7 KHELRBILFDOSURGAWY LMD LOMRGAHGLQR KHIEK KXP D VKEMAN DQGWWMARG | RADHIY , QWHFDHR \RP HSURGAWI RUVAYHIHRUQ H \MUDMIQ)

AVFDH/ HEHADD Z KHY\WH SIRGAAP D EHRR LCKHIHQ® \K] LF R HALFDD OGP LMV KHDGH  YROQAHY WH LQUDOKXP D \MAMY) LV R\MD FROGAMS LQ
\KEVIRV

3KDH  7KH ELRBILFIOSURGAAL HYDOOMS LQ D @ WG SDNHASRSXDMRQ W LGHIM  SRWE®! DEYHYH H1HAW DQG VO HAV UMY VR SUHIP LDU® HYDDOM WH
HILFDA R WHSURGFWRNGHAL LE \BLIHAG QMDA DGR GHALP LGHERDJHVRBLDFH RSWP DOCRDIH DG GRIQ) VFKHEO!

3KDH  &@IFDOWDY DUH XQEHMENHD \R [ XWKHU HYDODM GRODJH FIQFDOHILFCR  SRMA D056 VO HIV 1Q D) H SDQEHSE SDMHOASRSXMIRY DAJHRIUISKLFDD
AVSHYHE FIQFDOMOOMY 7 KiHVH FOQFDOMDY DUHLQAMGHG R HABEDAK \KHRYH DM R EHH WWIDAR R WH SURGRADGE SURYLGH DQ DEHTXOM EDUY | RUSLRGEN
OEHIY




SRWACSSURYDORIQFBOWDY \RP HIYP H/ UHHUHG R D/3KDH  FIQFDOWDY P D EH FRQGAMS D WULQMDOP DINHIY DESURYDD 7 KHVH FIQFDONDY DHXVHG R J0Q
DEAWRDH SHIHFHIURP \WHWHIW HOAR - SDIHIVIQ\KH LOMIGHGE WHIESHWF LOAFDINRQ SDUMA@ID |RUGQY WP VOHV IRBZ XS

$ I WUWH FRP SBIROR  FIQFDONMDYR DERRIFDOSIROEN) ' $ DSSURYIOR D% $ P XWWEH REVBCHS EH RIHFRP P HIADOP DINAMY) R WH ELRBILEDOSUIRGENT KH
% $ PXWALGFOGH WKW R SIRSANGHYHESP HWOERDRY 0G DQIP COWMAHY KXP DR WDY LG RUP DARY RQ \KH P D4 CAMUMH DQG FRP SRIMRQ R \WWH SUIRGEWSIRSRIHG
QEHI) OOGRKHUBHBYIONQRP DIR) 7KH) ' $ P D JUIQAGH HIDY| ROEP MWRQR (DB RUIX@RUSOMICY CLYHY 7 KH\WMAMY) DOG CESURYDOSURFHAAY UATXLUH KB
WP HOQGH | RVWIGGWHHFDQ EHQR DAXUIIGFH\WDARH) ' $ Z LOTFR-BWAHYY $ |RUILOGQ) OQG HYHDLL 1LBG \WDATQ DESURYDLY. LAEHJ UDQAGRQDMP HD EDUV Ll DADD%HRMH
DSSIRYIQY D% $ WH) ' $ Z LADIQSHFVWKH | CROMNY DAZ KIFK WHSURGENP DO CRMUG 7KH) ' $ Z LAIGRATSSURYH WWH SURGKRKQDRY LWEHMP LGHY\RDARH P DX CRMUCY
SURFHAHY DG | CAOMAY DUH LQ FRP SIDGFH Z W F* 0 3 UHTXULHP HOW DG DEHTXOM VR DAXUH FROMMMASIRGAUIRD R WH SURGFWZ WWLQ UHTXLUHG \GHAL LFDARYY $ GAMRIDD
EHRMHIBSRQ) D% $ WH) ' $ Z LODWSLFDD LQSHAWRH RUP RUH RIQUFDOMMR VR DAKUH WDARH FOQFDOMDY Z HIH FROGAMS LOFRP SIDFHZ MW, 1° \WDOUHTXLUP HON
DOG* &3 UHTXULP HOV 7R DAXUH P+ 0 3 DQG* &3 FRP SIDGFH D) CESTFDQAP XVALGRXUMI QU LFDQAH SHAWHR WP H PRH 006 HIRWOQ WH DUV R WDQQ) UFRG
NHELQ) SIRGAIRY DG TXODY FRQWRO

1 REZLKBOEQ) \WH\KEP IWRQR UHBYDQANEDWOGGLQ RP DIRQ WH) ' $ P D XGWP DAY GHRGHWDAKHYY $ GRAVGRADM\ IWUIXDRY FUMMIDI RUDSSURYDODEG
GH) C5SRYID' DBRBEIGHSIURP FIQFIONDY DHCRADZ D VARFOMYHOGWH) ' $ PD LOMSHADBA! HIH® WIDZ HLQMSHANH\LP HEW 2 XU
DUHLQWH HDHWKEI VR FIQFDCOGHYHEBSP HOADQG WHHRM DARY ZD [URP %4 $ \XEP WIRQ : HFDQRABUHARW MW DR FHIBIQWY L RUZ KHQZ HP LIKWAKEP MDY $ |RU
UIXDAY D5SURYDD RURKUSIRGEWDQEGDM/ RUZ KHMHUDQ \KK % $ Z LEHDSSIRMGE, WH) ' $ -+ XP DQ FRIQFDOMDY D YHY H SHOLYH DQG G LEXOWR GALIQDG
LP SBP HIMLQ SOVEHDAHWH DU \EMRAAR UWRRXY BIX@RY UMY HOV ) RUH TP SBI WH) ' $ PO QRADIUHH Z W RAUSURSRVHG HIGSRQVIRUDQ . FIQFDOWINOZ H
SIRRH ZKIFKP D GHI \WHFRP P HIAHP HWR RXUFIQFDONDY 7 KHFIQFDOMDCSURAHYLY DOR GRIWE DG WXL/ AXEWEQAON HOGGH [ RW

Q HHPEU  WH)' $ FROBGRAU,1' 110 |IRJ, RP CE % DQ5Z HKDYH FRP SBIMG SDNMONHIRTD HOAVR DUDQERP [} H FROARTG SYREDSKDH  FOQFDOMIO
XEEHMEK, 1 \RWG ,RPLE %IOSDMON  \ HOWR DJHRURGEHUZ W WHISHG RUMURRY $0 / 7KH3KDH D06, ( 55$ \WDOKDYP HAWSUP DY HIGSRQADXXP Q)
\WHIH DUH QR XQH SHRARMG LWKHY RUGHD) V LGFOQQ) Z W VHFRQEW HOGSRON MV H SHRMG\R IRP WHEDULYIRUDY% $ |RU, RP LE % | RUXVHLQ SUHSDUQ) DG FROAWRQAQ)
$0/ SDMWIRIDYD 7 $CGAURDD WHHDHSKA MADD, 1' WMDY DARH) + &5 & \WDAKDYH EHHD FROGAWE RUDUH FXUHD® RIRQ) DAY +&5& Z W, RPLE % |RURKHU
ILJHAQAFDIRY/ DG \KHDSCP [P CE QMRS [RPH® NRZQDVY:  Z HOFHQHG $ Q5 Z HKDYHP XGIBBI3KDH DQG3KDH  FOQFDONDYRIRQ) DQGRKHYWDAZ H
KDYH SOIQEHS EXWERA HAFRP P HAHG I RURKURKHUGX) FOQAM/ XQEHURXURZ Q \ERQRIKLS DG P XESG! LMY DRULGMDAG \WDY RIRQ) ([ A-BANRU,RPLE % IRJ
SDMQNZ W $0 /| ZHH SHANKDAKH FIQFDOMDY Z HQHHE R FROGAVIR EHLO D SRIMROWR \WKEP W4 $ VI RURKUSUIRSENDQEM FXUHI® 1O GHYHRSP HZ LGN DA
GDIWHYHIDO, HOW\R FRP SBIM 0 RIMRYHU | IOUHFDQRFFXUDADD. WIDHR \WH\MDY DQ5 Z HFRX@S HIFRXQIMISUREGP VWDWADXVH XV R CEDQERQ RUU-SHDARIQFDOMDY $ GR
WHUAXWR HOU® SUHRIFDOD0G FOQFDOMMGY PD QRABHSUHARIYHR WHUAXOVR VEHNXHARIQFDOMDY $ Q@ BHUR FRP SOQHY LQWH ELRSKTUP CRHXNFDOLQBAMY
KDYH \KI 1 HIHG \LJ QU LEDQAVHEDANY LQ DGYDQRHS FIQFDOWDY GAH R @FN R HILFCR RUDGYHYH \OHY SR LGV QREMMEEQ) SURP MQ) UAKOV 1Q FOMHUMMARY $ Q5
SUHROQ FOCDGG FOQ FDOGE CUH R W VKVAHBWEGIVR P XA LM SUABNRYY DOG DDOY 0 0 FRP SOQH/WDADYH EHIHYHG WHUSURGRWDGE DM/ SHIRIP HG\DIY CARLO
1Q SUHRIFOOWAEHY DQG FIQFDOMDY KDYH GRGHMHBAY | LBG\R RAIQ P DINANY DSSURYDOR WHUSUIRGEN 6XFFHW1Q SURIIFDOMAIYY DQG H® FIQFDOWDY GRHVGRA
HOUXUH \WDATMAU RIQFDOWDY Z KIFK LARYHP Q. P RM\KEMAV DG WH UAXOVR  OAUFIQEDOWDY P D QRAU-SIFDM WH KOV R SURURIQFDOIDNY DQG SUHRIFC
WA $Q | DOUHRNKEWIQMIOEHD LQRXUSIRSANEHYHESP HOASDO/P D KDYHDP DALDCOGHYHH I HAARQRXUBXMGHN




: HP D HFRXQMNXEVBIQIDOGHD) VIQ RXURIQFDOMDY RUP D QRAEH CEGIR FROGRWRXUMIDY ROWHWP HIGHVZ HH SHW
: HFDQRMBUHARWZ KHAHUZ HZ LOHFFRXQMISUIREBP VZ W D) R RURJRQ) RUSTIIEHS FIQFDOMOY \WDAZ LOFDXAVHXVRUBIXDRY DAKRMAARGHD \KSHEG
RUGVARQIMH RIQFOOMDY RV GHIY \WHFRIDBRIRQ RUDIDOMY R AOWIURP RYRQ) FIQFDONMOY $Q R \WHIRTRZ LQ) FRXG GHIN RUGMXSAKH FIQFDOGHYHERSP HOAR
RXUSURGANFDE DM/ DG SRMNIID FDXVHRXUSIRGEWDIECMAR | DOR UFHYHU-IXDRY CSSURYTD
FRIGUMRY/IP SREGROXVE WH) ' $ RUFRP SOUTEGHI RUMIQDANRIMA/ B DEQ) WHVFRSHRUGHIQR RXURIQFDOMDY

GHD VIQUHYQ RUWH L(CHONV \R FEMBIQ  UHTXUHG CESURYDY [ URP |, 5 %V RURKHUURYLEZ 1Q) HQINIY DAFDCQFDOMMYY VHBRWS | RUSDMA SDINRQ LQ RAURIQIAC
WDy

GHD VIQHRG) SDMONVIQR FOQFDONDY
DEZ HAKDQDQIASDAMGUAMMRQUDMR  SDI-QVLQRIQFIOMIY

\KH GHHG R W-SHDARUGQVARQIXH FOQFDOWIDYY DV D UAXONR - LOARCFOMYH RUCQH] DIRYH URXAOV RUXQ RIAHHD FRP STFDANRQY LQ WM RUBHDXAVH\WHUHAXOVR M
WDYP D QRAVRQLP SRMYHUAXOVI URP - HOUMHUSUHROQFDOWXG HY RUFIQ FDONDY

LAGHDOMVXSSO GHDY VIQAMUEXNRQ GH IHHADDDW R RULEE @ R SXUKDVH RUP DX CRMHGXI SURGARWFRP SDIDRUGKIV RURKHUP DMUDY GHAHWOY
R FROGAWRXUFIQFDONDY

XQDRIED) * $ RURKHUIRILIQUOIXDRY LOSIRQDIGUYH. R DRIQFIONDOMMRIHFRG/R D) FOQFOCRUSHRIQFDOQHAMDIRY

VHIRXVDGXH SHAMSAXI UADAGMCGHH I HWH SHIHFHGE. SDMWASDONIQRXUFIQFDOMDY Z KIFK P D RAFDUHYHDL WH Z HHQRARBVHYHG LQ HOMH WD
RURQ® REHYHGLODAP MGQ®P EHUR SOMASION

DILQAQ) \KDWKH\MDOSDMASDQVOHEHQ) H SRHG\R XQFFHEWWEGIKHIGN UMY
\WHSOFHP HUB WH) ' $ RUDIRIHJQUAI XM DAKRUM R DFIQFDCKRBRQDWIO
G0 VIQREEIQQ) UIXDMAY DIHFR DAKRU] DARQI RUKHFRQBANR RUFTQFDOMDY
G VB XVRUKLLGSDMA/IQ\WHFRIBRIRQRUDDOMY R GO URP- RUFIQFDOMDY RU
G VGHWRE29,"  RIDMP (MUIGEDKHIIK SIG-P I

: HPD WKGHIG RUWH) ' $ RURKHJDSSIFCEGI UOXORY DAKRIMA/P D WXL XV\R VKGHIG FIQFDOMDYR D SURSFAFDQEEM DADQY WP HL Z HRUWH
EHIHYH WH SDHON SOMASDIY LQ VXK FIQFDOWDY RULQLGE-SHIGHARLG SOV FIQFDOMDY | RUGXIVEDHS RQVP LOUMKGRBILHY DIHEHQ) H SRHEWR XQIFFHBEES!
KHDGX UMW LGFOGQ) EXVRAP MMGR XQOFFRHBVBEGI RUVKERSIP DO CRRLY UADAG\R\H] LFW FOIQFDCHILFCR 1P EDDGRHVIQVI IV DQGHI LR SUR LOVRUI RIRKHUWDRYY

) XOWHU LQBYIGOW LOYRYHS Z 1\ RAUFIQFDOMDY P D VHYH Dv FRQXGIVAR XV URP WP H AR WP H DQG UHRHYH WRAN RSWRQY RUFDK FRP SHOUDIRQ LO FRQGHARD
Z WK VHYEHY |, | WHHUHDMRQKLSV DG 00 UHIDAG FRP SHODIRQVR \WH FOQFDOLQYHWA DRUFDLY LG RAAKHWMG UAXONQ SHIFHYHG RUDAXDOFRQ GEWR LQMMWRUWH
) $ FREFOGY WDAKH | LOGADDUHDMROKLS P D KDYH D HANG LQMSHBIR) R WH VMG \WH LOAIUNW R \KH CDB JHH.DMS DAWKH DSSOFCEG! FOQFDOWDOMMW P D EH
TXHKNRQHG DOGWH XY R \WHFOQFDOMDOWHD P D EHMRSDE] HG 7KHGHD \KSHMRQRUIGWRUDOIROR D) R RAUFIQFIOMIY RUDGHD [Q\WHDIOMYR FIQHL
@B | RURUSIRGANDEOM IRJD) R WHIRHRQ WDRYY FRXTG DEHYHD OIHRARXUHIRW R REEQ UIXMRY CESURYDDIRUDGE \R FRP P HIADT H RXU SURSEN
FOQEM LRUDHRXURSHDMY H SHOH/DQGKDYHDP DAMUDCOGYHYHH | HAARQRXUI LDGROCUAXV




&QQFOONDYP D DOREHGHI) HGRAMP LCDMG DVDUAKXIWR CP ELIXRXVRUGQHIDIYHLQMIP XAV , QDEAWRD DRIGFDOMDOP D EH\KSHIGGRAMP LDAGE XV
WH)' $ \KH, 596/ DAKH WY/ Z KHH \KH, 596/ DUH RYHYHHQ) DWIDO RUD @W\OHV P RARUQ) ERDG RU' 60 % ' DFGOHVO0 RMRUQ %R0G ' 0 & ' D0 RURIY
&RP P IWH RYHIFHQ) WHRIQEDOMDIDAMMH RIRKHUBIXORY DAKRIMA/GHRDOP EHR | CRRY LFOGQ)

| DOUHVR FROGAYWH FOQ FDOMDOLQ CRFRUEDGFHZ WK B XORLY  UHTXLUHP HWVRURXURIQFDCSIRRFRY

QSHANROR WHFOQ FOOMDORSHDIRY/RAMDOMM/E \WH) © $ RURMHUBIXDRY DAKRIMA/UAXKEY LQWHLP SRUMRQR DRIQFDCKRT

YOU LQ) LQMSHBNROR CDBE WH) ' $ RMP LOUIRHIQU-IXDRY DAKRIMAY

| CLOUHWR DFKLHYHSUP DY ROVHFRQEY HIGSRQIVRURKHUI DOUHVR G-P ROXDMH | LETR

XQRUAHOND NV XY RU

OFNR DEHNOMIXQEQ) \R FRQMHWHFIQFDONEO
0 RAILFDMRMV\R RXUSLRGFWDQEEM/P D UHTXILHI H3H DODSSLRYDY

7KHY $ DESTFDARD LV WH YHKLFG! \WURKIK Z KIFK WHFRP SOQ PD. IRUP DID SURSRHWDAKH) ' $ DSSURYH D Q2 SKDUP CFHXAWADID!I RUMDB! DQG P DY 1Q WH

8 QWM 6\VBMY 2 GFH D SOMEX@USIRGEWIEMM WFHYHY) ' $ CESURYDD H SDQGHG XY RUXHYIQ Q. LQAFDIRYYR RAUSIRGFAWP D UHTXILH DEAWRDOKXP 0Q RIQFDC
DO DG QG WIXORY CESRYDY LFOGQ) DEAMRID, 1’ DG % $ \WKEP IWRQY DG SUHP DUNHACSSURYDY EH R Z H FOQ BHILQ FIGFDOGHYHESP HOVDGRUSURIWR

P OO OQG\OBY ,| WH)' $ WX QG DSSURYDY | RUD SOMEXTQUXVH RULQAFDIRY ZHP D EH UTXLUHG \R FROGPADEAWR DOFOQFDOWMAHY Z KLFK Z RXQB UHTXLUA
DEAWRIOH SHIGWUY DG KOP RXURSHDMY WXV |, | \WH SIRGEN DHODHG EHQ) XWHG IRUWHH Q. [QEFDIRY/ ZHP D DOR EH\XEVRAGR \LIQI LFDQAH] RUFHP HA
CRMRY

&RIGANY FIQFCOMDY DG RAVIQQ) CESURYDY LV DWP H FRQMP Q) SURFHW DQG GHID VIQREMQQ) UHTXLUMG | X\UHUH CESURYDY FRXTS DGYHYHD O HAARXUCELOW \R
LQARGFHQE. RUHKOGFHG SIRGENVLQDWP HY P DQQHU Z KIFK LOVMEZ RXS KDYH DQ DEYHYHH | HAWRQRXUBXMGHW SURSHAW | LCDGRLDOFRAWRO DG UAKAOVR RSHDIRD




&@IFDONDY CHHADY WR\VXSSRINDESLIRYDOR RXUSURGXRWADQA@WY DUHWP H FRQUKP LQJ DQGH SHMYH

,QUDIY DG ARP SN FOQFDOMOY GHAHADY \R\KSSRYY' $ DSSUIRYICR D% $ IRURPLE% &  SURIUP FOQACDM/ DG RMHUSIRSAWDQEDM/ LVDWP H

FRQXP 1Q) DG H SHOMYH SURFHW DQG \WH RARRP HLVIQKHIHQ® X@FHIEIQ 0 RIRYHJ WHUAKOVR HID FOQFDOMDY DHQRAGHFHIOWD SHARMWHR | XMHUAXV DIG0Q

SURPNDQECDMZ HOGYDIFHLQR FIQFDOMDYP D GRAKDYH| DYRUIEG BAXOVIQ MMFIQFDOMDY : HZ RAMGZ MMWH) ' $ \RGHYHBS \KH6,( 55$ FOQFDOMDOR\MUWH
\OHV DG HIFR R, RP CE % LQ SDQN Z W UHDBVHG RUBURRY $0/ ZKROMDIH DY CERYHSURUWR DY® 7 7KLY MDD GAIGHE \R \KSSRWD % $ 114 |RU
P ONHMY CSSURYDCE! WH) ' $ SHIAQ) UAKOVIURP \KHWIDD, QDEAMROWR FIQFDOED D% $ 1100 HIFRP SDAHVSUHRIFDD&0 & @EHIR DUGRAHUIQRP DIRQ ( YHOL
\KH FOQFDOC | URP \KH6,(55$ \WDOLY SRUMYH \WHH FOQ BH QR DRXUDGFH/ \WWDAKH 4 $ 11000 Z HSIRGFHZ LOP HADDR WH) ' $1V WXL HOVROWDAKH Z LAOGRA
UIXHDEAURDOLQ RP DIRQ RUMMARY ZKIFK PO GHIY WH) ' $VUMEZ RUZHP D QRABHCEGI\R SIRGFH : HKDHDORZRANHGZ WK \WH) ' $ \R GYHBS DUIXDRY

SDAZD IRUIQMXPLESF  LOSDMONZ W KUIK UMNO ' 6 WDANFRQAWR DERHFRQILP LQ) 3KDH  \MDOWDANFOQEHIRTRZ HSE\ DUQERP 1] H5 FRQARIBG SLYRIOWDC
WDNFRXTE\VKSSRWDYY $ 11000 7R AWM Z HKDYH GRAQDME MY FIQFDOMDODQG Z HP D QHYHUHBRARUEHCEGIR GR\R 7 KHIH FDQ EH QR DAXUDGFH \WWDWKH G JHHDMS
GAUQY \KH\MDOZ LEDP HHAANRXURKRHQ\D HIV DG H 1 HRAMHIHA HIGSR QN RURKHZ [VH SURGAFH UAXOV\KDAZ LEODHYHOMOD \KSSRYWKH (L0 RUCSSIRYDOR D% $ ( YHDLL WH
@I P \M\VWIDCOH| DYRIEG! \WHE@BP D (RAEHSHIARNHR WHUAXOVR DY | XMHFIQFDOMDY

3UHIPICDY , QAMIP DQGA\RS IQH GBI URP RXURIQFDOMDMWDAZ HDQQRXGFHRUSXEDK | URP WP HVRWWP HP D FKDQIHDVP RIHSDIHWEDIS BHFRP HDYDIDEGIDQGOLH
\XEMPAR DXAWDQG YH. LEDINRQ SURFHEXUH/ARDRX@ LHX @V P DRLIDORKDQI HYLQ WHI LODOEDD

) P WP HWRWP H ZHP D SXECFO GVFRHSUHIP (DY LOMIP DOGWS QCHE@WI URP RXURIQFDOMDY Z KLFK LVEDHERQDSUHIP LD DDOMYR \WHD DYDOE®!
W 05 WH UAXOV DOG UHDAG | LQRQIV DG FRIFOMRQY DUH \KEMPAR FKDQIH DV P RUA SDMHQADMD EHFRP H DYDME®! RUIRTRZ LY DP RIHFRP SUKHOUYHUHYMEZ R \WHAD
UHDAG R WH SDMAXOUVMG RUWIDO ) RUH CP SO Q2 AREHU  Z H DOGRXQAHS WD RP LE % P HAWH SUP DY HIGSRIQAR G&5 LQWWH 6,( 55$ WIDOZ WK \WENKNDO
\UQIFDFH S : HDOR P DNH DAXP SIR)/ HAWP DIRY/ FOBXOMRY/ DG FRFOMRYY D/ SOIMR RXUDDOW/ R @W DQGZHP D QRAKDYH UHFHYHS RUKDG \WH
RSSRWMQW \R [ XA DQG FOWH X HYDODM DDA 2 XUFIQFDOWDY P D EH RSH) QEHOWMAHY DG FHMEQ R RXUFIQIFDOGHYHBSP HADQG RURSHIMRQ/ I P D WYL
LQMIP RUSUHIP LD \VOYHV RUH I LFDR. (OB GAUQ) URAMH CDBFRIDAIRD FBDQQ) DG ODOMY IR WP HVRWP H , QMIP RUSUHIP LY WAXAOV\NDAZ HBERWP D GlIHJ
IURP 1AM BAXAOV R \WH \OP H WMAH/ RUG! HMAFRFOMRYY RUFRQUIGHDIRY/ PD. TXOM\ \KFK UAXOV RGPH DEAUMR IO KDYH BHHD WHRHYHS DG 1X@ HYODDAG
SUHIP LD LQMIP RURS QCHAWDOR WP DQVKEMRAR DXAWIRE YHUI LFDNRQ SURFHEUAWDP D BAKONOQWHI LODOEDWEHQ) P DMIDD GLIHHIVURR WHRS OH LQMIP
RUSUHIP LD (DBIZ HSUYRA® SEDKHG $ VDUHXIWRS IH LQMIP DQGSUHIP LD GOBVKRXTE EHYLHZ H5Z W FDMRQXQMDKHI LDOEDI DUH DYDLOE®

) P WP HWRWP H ZHP D' DORAVFRHIQMIP GBI URP RAUSUHFRIQFDOXMGH/ DQG RIQFDOMDY , QMIP CODIURP FIQFDOMDYWDAZ HP D FRP SBUMDUH\XEMAN
R \WH UMN WDARGH RUP RUH R \WH FIQFDORXRRP H/P D P DAUDID FKDQIH DY SDMNHIRT HIAFRQIMHY DG P RUH SO BHFRP H DYDME®! $ GrHYH QI HMFHY
EHEH-QLQMIP (YOGS LIODBFRXG\IQLLFDQ® KOP RUBMHVSIREHRN ) XUWH QVFRXHR LOMIP DB XVRUE RXUFRP SHINRLY FRX UHXONQ YRIM 1Q
WHSUFHR RXUFRP P RQWREN

) XOWHU RKHY LFOAQ) BIXDRY DIHAHY P D QRATFAHBWRUDI UHHZ AW RXUDAKP SIRQY HAWP DM/ FOBXDWNRYY FRFOMRQ/RUDIIOVA/RUP D LOMSUHARZ HIK
WHLP SRWIFHR AWDAL I HHM® Z KLFK FRX@GLP STAAKH YOOHR WHSOMEX@USURILP  \KHDCSSURYCELOW RUFRP P HIADT] DARQR \WH SOMIX@USURGAWDEDMRUSIRAN

DQG RXUFRP S0 LQJHGHIID , Q DEAWRY \WH LG RIP DIRQ Z H AKRRH\R SETFO GVFERH UIDGEQ) D SDWXOUMMG  RURIGFDOMDOLY EDHG RQ Z KDALY WS H \WMMYH
LQRP DARY DG\ RX RURKHYP D QRADIUHZ W Z KDAZ HGHMP LGHLYP DMIDCRURKHZ IVHCSSURSUDMLG RUP DMRQ\R LGFOCHLQRXUGNFBRAUA

| WHIQMIP \RS @CHRUSUHIP L(DY CDB\KDAZ HUFSRWALTHJIURP 1 LCDORXOV RULL RKHY LFOQQ) BIXDMRY DAKRIMAY AVDIUHZ WK WH FRFOMRQ/ BTFKHG
RXU CE@MV R RAVEQ DSSURYDDI RU DG ARP P HADT H RXUSIRGAAVFDQEEM/ PO BH KOWP H5 ZKIFK FRX@ KOP RAUBMGHY RSHDMY UKW SRSHRANV RU I LQDGADD
FROGURD




2 XU FIQFDOWIDY P D 1DIOWR GHP ROMDM DEHTXDAMD \WH HILFDR DQG \DIHV R RXU SIRSXPAVFDQAMY ZKIFK ZRX@ SIHHIARU GHDA  UHIX@RY  CSSURDODQG
FRP P HADT] DARQ

( YHQ Ul RXUFRIQFDOWDY D FRP SBING DV SICHS Z H FOQCRAEH FHYEO \WDAKHU UAXIV Z LEVKSSRWRXU SURSPNFDNECDM FOIP V RUWDARH) ' $ RUIRBLIQ
DAKRIMA/Z LGOI UHHZ W RUFRFOMRQ/UHDEQ) WHP 6XFRHWLQSUH RIQFDOXMAHY DG HIL® RO FDOMDY GRH/CRAHQKUHWDNIDAURIQFOMDY Z LOEH\KFRHM XO 06
Z H FOQERAEH \KUH WWDAKH WU WD Z [EU-SIFDM \WWH UAXOV R SURJ\WIDY DG SUH FIQFDOVMGHY 7 KH FOQFDOWDOSURAHW P D 10O G-P ROMDM \WDARXU SURGKR
FOQECOM/ DD HOGGH | HAMHI RAKHSURSRHGLOAFDME XA |1 ) ' $ FRIFOGHWDAKHFOQEDONDY| RU, RP [E % $ FMPTE $ RUID RKHUSIROAWDAEMI RUZ KIFK Z H
P LIKWHHN CBSURYDO KDYH | CLBG VR GHP RQMDM \DIHV DQG HIHAWHHY Z HZ RX@ CRAFHYH) ' $ CSSURYDOWR P DUNHAKDASURGENFDQECDM LQ \WH 8 QAMS 6\BAN | RUWH
LQEFDNRQ/ VRXIKW, Q DEAWRY \KAK DQ RARRP H FRXS FDAH XV \R CEDQERQ \WH SURSEWFDGECDM DG P LIKWGHD GHYHESP HOAR RMHY $Q GHDN ROWP LADIRQR RXU
FOQFCONDYZ LOGHD RUSUHFOGHWHILOQ) R DY \XEP IWRQVZ W WH) ' $ DOG XA DMY RXUCELOWN \R FRP P HIADT] HRXUSUIRGANDGECDM/ DG IHHDMUYHHY | WY
DR SRAMEGIKDABDNONHURTG LQFIQFOOMDY Z LOH SHIHFHOGHYHAVGHH | HFRMKDATHGRAPXUH® SOWR DSIRGAEWDEDMYSUR LGH

7 KHLQMBRXDCEURSH I UHDWWMG R DQNERAH/Z HKDYH OFHQHGKDVH SWHSRUAONHD H SILHS

7KHNA SDAQN UHDAG \R WH KXP Q] HG DQIERG. @M XPLE ZKIFK ZHXHIQRXUSE'  SIRIUP SIRSPWFDQAM/ KDH H SIWHG |, WY JHHIDED SRXEG! WDA
RAHYP D BHHYHOMI® CEGIVR XVHDQDQIERG. Z W WH\DP HVEIXHIFH DQGZ HZ LOKH) GHHG VR UHD RQ DEAUMRDOSDANBURARIRQ FRYHIQ) DSKD SDMFBI GX) SURGFW
FRPSIMQI $F 2 XUILGDOGX) FROMKPNS AP CE $ FROMVWR WH@QM XP [E DQIFRG OEHDGZ W WHLORRSHSF - : HPXUWHO® RZ QLWKHG DG SHAQ) SOMV
UHDMY \R P HKRG/R P DQADAMUQ) $ FAWPLCE $ P HKRG/R W HIWQ) $ AP IE $ DQGSIRGENRQR WHS . MRRSH , QDBAMRY Z HSRAHWWICHVHHV DG NGRZ
KRZ UHIOAMG \R WH P DA CAMUQ) DOG XVHR DRESHY $Q FRP SHIYY . SURGANEDHG R WH @M XP [E COMERG LV ANHD R UATXLUH VAYHIDO\ FDW R GYHBSP HAEH RUA
CAKUHNQ) RAUSUIRGANFDQECDMN PXUHANKE/ DG P D EH VKEMPAIR \LJ QU LFDQABIXDRY  KXUBBY EXWKFK GYHESP HOABL RKHY LV GHYHIHBIW D SRAUELON WDAFRXTS
QHIDAHD [P STRARXUBMGHNVIQWHIXMUH : HRZQ LWKHGS 6 SDAQN  LWKHS ( XURSHDQ SDMYDIEDAS DY DDMRDOSDMINOQVHYHIDOFRXQMEY DG WKHS - CEDHH
SDAQMKDAUHIM R \WWH FRP SRIMRQ R RXU, RP [E % SURGEWFDQEGDM 6HYH.IOSDMMCSSIFDNRYY UMY \R , RP CE % DUH DOR SHAQ) IQWHS 6 DG LQMCDIRID : H
KDYHDQGP D FRQMXHWR | LB SDAQN UHIDAGR , RP CE 96 \WDNFDQ SURYLGH EDUIHY/\R HOW - EXVRHUH 1Y QR FHUSIQIV \KDARHAH SDIMON Z LODEH J UDQAG RUVKAK JUDQIMY \WHIR
Z IGEOEHNOMD SHYHARKHY 1URP VHHNGQ) R USTFDA DG XVH \WH DSCP IMIEP CE DQMERG. RUKH FRONUKAW:  H KDYH SHIEQ) SDAQNV UHIDAG \R WIERP P XCGRAROWIDAM
FRP SRIMRY | RUP XOMRQ OGP LQVADIRY DG P HARG/R XVHLQWRIG RUGTXG FORHY 7 KLV \XEMPAP DIRULGFOGHY FRP SRIMRY 0GP LQVADIRY DG P HARG/R WHDR HOWRU
RAUSIRGENFDE@M/ $ AP CE$ OQG,RPLE % $Q FRP SHMY SURSPWEDHG RO WH DQIERG XVHG LQ , RP [E % LV ANHD R UHNXLH VHYHIO\ HOW R GYHBSP HOABH RUA
CAKUHNQ) RAUSIRGANFDQECDMN PXAUHANKE/ DG P D EH VKEMPAIR \LJ QU LFDQABIXDRY  KXUBBY EXWKFK GYHESP HOAB! RIKHY LY GHYHIHBIW D SRAUELON WDAFRXTS
QHIDAHD 1P STRARXUBXMCHW LOWKHI XU

2XU&  SRIUDP FOQFDONDEYDUHWWAMDY WHVEP HGEXKI FROMKAW

2XU&  SRIUP LVARP SIMHG R \HYHIDFOQFDOWIDY LGFOXQQ) LOYHXM DRULGMDME WD LQ UU$ 0 /  \WDADUH MG LQ) WH P HAXI FROAKPANFRQANY R
MM XPESF 1 HDAHWAXWIRP 0Q R \WHHWIDY FRXG GHIDIYHD LP SCRARXUCELON R HURTRUFRP SBIMRXURKHAMIDY WG Q) IMPLESF  $ CAURDD
GHIDRYHRXRRP HVIGFOGQ) VI HIV FRFHOY P D UAXONQWH) ' $ GVARQIMXQ) RKHMIDY X\ LI G XP [E $ F

© HP D EHXQDEGIWR RBBLQ D\KI I LEHQAKSS®D R MRESHAR \XSSRIWIQFDOCHHESP HOARUDAFRP P HADOWDB!

JRAH  WVDN FRPSRHQMR RXU,RPLE % GXJ FOQACDM : H PXUWH® \RXUH P HAFDDJWH , IURP \KUHH \XSSTHY LFOAQ) WR GOEQ) JGEC
P D4 CAMBY &XUHD® WHHIAXILAHQAXSSO R, \R\XSSRWGAWREIOMIYZ HP D XQGHMNHXM] LY, DQGIRUFARP P HIADT DARQR ,RP [E % : HFRQIMMD
HOODM, P DN CRMAY DOG VKSSTHY DOG LOMG R KDYH P XAIS0! TXOM LHG VKSSTHY SURUVR \WH FRP P HADD@XQK R ,RPIE % : KIGIZHFRMIGU,  \REH

FRP P RAW HG DG REMEGIWURKI K VHYHIDXSSTHY \WHHFOQEHQRIXODQAMWDAZ HZ [GEHIEGIVRVHEXH,  RURBEQ,  ROWP VAKDAUHIFA-SEBNR XV




$ AP LVDNH FRP SRHMR RXU&' $SDOARUIP $: ( SDARP DQGRKMHIGX] FOQAM/ \WDAZ HP LIKWARMG-UI RUGIYHBSP HQAZ W \KHS$ F

D GG 7 KHHDHDEHDOM TXOQMHWR $ F DYDOEGIWE WP HHARXUPXUWHNHHGY YID RAUSUHHOAXSSTHU WH' FEDWHQWR (QHJ\ 3" 2(7 7KH$F PAUH®
VXSSTHG R $ FMQXP v FIQFDOMDY 1URP \WH' 2 ( LVGHIYHGIURP WH@DMIOGHD. R \KRIXP IURP \R FOBGUKRIXP  FRZ M DG LY CEGI W SURGHEH K | LHHADXDQNH
\KDADUH VHYHIDOP XQOISBYV R \KH P RXQAR $ F Z HUHANUHWR XSSO RAURIQFDOSIRIUP VWURAIK W WD FRP P HADD DRQSKDH 7KH' 2 (| VDR SUIRGHQI $F

IURP DUFHQ® GHYHBSHGDOMDIHURAMIRISF - SURGAURQ YLD DAGHIUCFFHBUDRUWDAY FXUMHO® EHQ) HDODMGE $ AMIXP , QUIDSUHRIQFDCONG P RHI KWV
KDYH LGAFDM \WDAKH QOHUCFFHBIDBUNRXUAHGS F - GRAVCRNP SCRADEHI) HILHHR DOGH SHRAMS QUWEXMRY , QCFFREFHZ LK USUAHOIMRQ/P DCHE, WH' 2 (

WHFDSDAWR $F U \MYURAMLYH SHAMS\R BH VK LAHWR VXSSO DOR $ AMXP VSISHXHOQGFRPPHADDS F - QHHBVDOG\KSSRWI. SIRIUP H SDOMRQR
RABWAS ANIXP EXVDOR RKHUFRP SDOH/WDADHGHYHBSIQ) $F EDHGSIRGFW $ GAMRTORMM/R $F SIRGAIRQDHEHQ) SOUKGE WH' 2( LFOQQ) \WH
JHHDIROR QF WRIXP FRZV DG SURGAURY YID DA FEBRIRY 7KH A FBMRQ SIRSAIRQ P HERG IRUSF - SURGAINRD GYHIIH/$ ANIXP TV SURSUHEY WRKQRRI\ DQG
NIRZ KRZ DG SUAHQV DQ DEAWRIDOSDN \RZ DB/ SIRGAIROR KUK DXODWSF  WDAZ RXG EHIEGIVR\DIN\ FRP P HADOQGHH3Y , QUEAWRY Z HDHIZ DHR DABDX]

RMHIRYHP HINIJG QRQ JRYHCP HOMQMY I GEDD LFOAQ) \WHS 6 &DIED 5XWD %HOXP ) WDGFHDQG- CEIQWDMDH RUH SHAARKDHIEMW\R\KSSD $F - RU
HIXLSP HONVRUWSURGAURQZ LQWKHWP H UIP HY/UHBYDQAMR WHSRMONO LIWRP P HADCCSSIRYCR RAUBF - $5&

2 XUFRQMPWRUKSSD R $F  1URP WH' 2 ( P XWABH UHHZ HG CORAD DG RUPXUHWFRQALFWY WOB/WURKIK \WHHIGR © KUBIZ HH SHAKLY FROAERA
Z LOFRQMYH\R EHUHIZ HS DAKHHIGR IW\MP DV IVKDYMGFH \WHUH FDQ EH QR DWKUDGFH\WDAKH' 2 ( Z LAUHIZ. \WHFRUERARUFKDQIH LW SRIAH/\WDADERZ. | RAWH
\DBIR DRRSHWR XV ) DOUHWR CFTXUH\K  LFHQADOQM/R P HAFDOIWGHS F - DADFRWW | HARYHSUFHZ RXGP DNHIWP SRAMEBIR H I HAYHD FRP SGIMFIQFDOMDY DG
\RFRPPHADI HOQ $F  EDHGGX) FOQAMAKDZ HP D GYHES DQGZ RXGP DMIDID KDP RAUBMGHN

2 XUCELOW \R FRIGAWRIQFDOWDE R DSYDIFH RXUGX) FDQREM/LY G-BHG-ONRQRUEON \R RBBQWHDARVRARSY,  $F  DIGRMUDRRSH/ZHPD

FKRRVH VR M H LO \WH [ XM &XUWHQ®  Z H DUH G-BHGHARD WILG SOV P 0K CRMUHY DQG WKSSTHY | RURULNRIRSHY 7 KHH \KSSTHY P D QRASHIRP \WHUFRQMPAG
\HYLIFH/RUP D BHIRK ROWP LODMWWHUDIUHP HQVZ W XV 2 XUVKSSTHY DUH VXEMAVNR U XOWNRQY DG WHEDB/ \WDADLH RHIHHDE. BIXDMY DQG JRYHGP HONDIHAHY
DQ5Z HKDYH QR FROMRCRYHURXUVKSSTH AT FRP SIDFHVR WHH WBOEIGY ) CIOUHR FRP SO Z WK UHI XOANRQY DG WEELGYP D UAKONQWHULTELQIY R \KSSO DRRSH/DG
FRYXQB UAXOVQ GHD) VLQRXURIQFDOMDY Z KLFK FRXGEKDYHD GHI DIYHLP SERMRQRAUBXMGHW - HKDYHGHYHBSHGLQMBRMICSURSHW NJRZ KRZ. DOGWICH VUV UHDMG\R
WHP DRI SIRRHWR $F ; KIGIZ HKDYHP DO DRMBGP HAFDODJWGHS F R DSXUMW FRP SDHGWR WWH R FRURQ\RXUAHS P DMUDCLOWH SDWKLY TRV Z D/
WP LQDIMG GXH\R RSHIDIY FRAMHDVRQY DG Z H XM GR GRAKDYH H SHIHIFH IQ P DQMIAMUQ) PHAFDIWAHSF  DQGP D QRARBMEQ WH BARXUFHY GHRHWOY \R
HXBEDK RXURZ QP D4 CRMUQ) FOSCELOWMA LO I XM 2 XULGTELON \R EXLES RAMDQG HABEDK RXURZ QP DX CRMUCY | CAMNY Z RXTS UNXLH XV R FROMHWR UHD RQWILG
SOV \KSSTHY DvZ HRXUWH® GR + RZ HYHJ EDJHG RQ RXUPXUHAMLG SOV \XSSTHY DOG SRMQMIO XMUH\KSSTHYR $F Z HH SHAR KDYH DHDXOM DRFSHKSSD \R
KSSRIWRXUPXUHOARQIRLQ) FOGIFDONDY PXUMYS: ( SURIUP CRRYMAYDQGARP P HIAD] DARQVKRXGBRXUGX) FOQEGDM/UFHYHIBSURYID




, | ZHHFRXQKMUAL T LEXANAY HURTQ) SDINHWLQ RXUFIQUFDOMDY RXURIQIFDOGHYHERSP HOALRRMMHY/ FRX@ EHGHD HS RURKMHY VHDGYHIHD Dl HAKMSG

7KHWP HD FRP SBURQR  FIQFONDY LQ CFFRUEDGFHZ W WHUSIRRFRY G-5HIB/ RO RAUCELON \R HIRTD\K | LEHAP BHUR SDFQNVZ KR UP DQLQ\KHWIDOXQMC
IWFRFOMRY : HP D H SHIHIFHG! LEXGHVLQ SDMHIWHURT HOAQRXURIQFDOMDY| RUDYDUHV R UDRYY LGFOGQ)

\KHM] HOQGQDMUHR \KHSDMHQMBRSXIDIRQ

\KHSDMHQWDI LELDN FMMID CH LGHBLQWWHSURFFRO

WHV] HR \WHUMG SROXOMRQUATXLHG | RUDDOMYR WHWIDWYSUP DY DQGVHRQELW HIGSRQV

\KHSUR LP LW R SDMHQWM\R DO

\WHGALIQR \KH\WDD

RXUCELOW \R UFOXOWEOQFDOMDO.QHAM DRLY Z LW \KHDSSURSUDMFRP SHMEAH/DQGH SHWYH

FRP SHIY) FOQFDOMDY| RUMP LOURUDSMCDMKHISHWE \WDR HOV

FOQFADQV DG SDIHQM] SHFHBIRQYD/\RWHSRMNCDGDQEI H/DIBVGHH | HAIWR \WHSURGFWRADMEHQ) WHAHGLQUADMRQ\R RKH DYCLOEGNKHISH/
RXUCEOW W RAIQDG P DQBQSDMHNROHV DG

\KHUMN WWDNEDMHQVHIRTBGLQFOQ FDOMDY Z LOGRAFRP SBAMD RO FDOMDD

,QDEAURY UHURRY SDIHW Z KIFK VHYHIDOR RXUMIDSY DUH HURW)  SDMVLSDIYY 1Q RIQFDOWIY DU VHIRA® DG RWQ WP LD LOOG WHHRMP D QRA
FRP SBWM\WWH FIQFDOWDOGH W UDRQYLFOGQ) FRP RIAG FRIGWRYY RURFFXUHFFHR  DYHYH P HAFDOHYHON UHIDMS RUXQUHIAG R \WH LOYHWM DMRDCSUIRGEN RUG-DH
( YHQL Z H DU CEGIVR HURTD X | LFHAQP BHUR SDIHOWVIQ RUFIFDOWDY GHD) VIQ SDMNHIRT HIAZ LADBXKONG LGRBDHG FRWRUDH HFAAKHWP L) R RUSTIEHS
WD Z KIFK FRXTS CEYHYHD O HAWRXUCELOWY VR DGYDFH\WWHGHYHBSP R RAUSURGAWDEDM/

)' $ P D \BNHDARQVWDWZ RX@G SRR GHD. VKVSHIG RUWLP LCDW FIQUIFDOMDY R RXUSURGXRWFDQACDMY ZKLFK P D GHID. RUSLHHAXVIURP FRP P HADA] LQJ RXU
SIRGXAVDQACDM/RQDWP HY EDY

7 KHH FOQ BH QR DRKUDCAHWDAKH GBI HHIDAG LQ RUFTQFDOMDY Z L@EHCAH-BEEBGIR) * $ RUKDAL | XUUH P RAL LFDMRQV GAUQ) \WH\MDCOHGHHADY  \WDAQ

\WFK P RALFDINRQY Z LGDEH CFRFBEDIR ) $ &HIBIQ P RAI LFDMRQY\R D RIQFDOWDOSURRFROP DGH GAUQ) WHFRXHR WH FIQFDOWDOKDYHWR EH\KEP WG VR \WH) * $

7 KLY FRXT UAKONQWHGHD RUKDOVR D ROGIFDOWIDCY, KIGH\KH P RALLFDIRQ LY HYDODMS , QDEAURY G-SHIEQ) RQWH TXOQMY DG (DMHR WHRDOQJH/PDH ) $ FRXG
\INH WH SRUMRQ\WWDARP H RUDIDR \WH GBI JHHIDAG B\ \KH RO FDOWDOLY GRAKVE®! EHFDXVH WH\LP H SURRFROZ DV QRAKVHS \KURXI KRXAKH MDD 7 KLY P LIKWBHIXULH WH
HIRT HOA\R  CEAMRDOEMAN Z KIEK FRXTS UAKONQ \KH H WMRQR \WH FIQEDOWDODQG WH) * $ GHD) LQY CSSURYDOR DSURGENDQEGM |1 WH) ' $ EHIHYHY WDAW
SURJCSSIRYDOY MY | RUD SDMFX@UP RAL LFDIRY IWDQGHD RUKDOND R FOOMOCY. KB WWAYDOOMY DEAMWR IO RIP DARQUHI DLAQ) \WHFKDQIH

$Q GHD RUWP LADMRQ R RXUPXUHAR I X\UMUH FOQFDOWIDEY DY/ D BAXO\R WH UMWY \XP P 0U HG CERYH LFOAQ) GHD) VIQ RANQQ) RUP OQEQQ) BIXUG
CESIRYDY | URP ,5 96/ GHID V1Q SDMOAHQRTS HYMKH I OUHR - SOOIV VR FRQIXH W SOMALSDIM LQ D FIGFDDWMID DG GHDY VRUWLP LADNRQ R FIFDOWNY DY/ D UAXOR
SIRRAROP RAILFDNRQY RUDGYHYH HYHQNV GAUKQY) \WHWIDY P D FDXH DQ LGRUHDH LQ FRWW DQG GHID) VIQWH ILOQ) R DD \WWEP MWRQYZ W WH) ' $ GHIN WH CBSURYDODQG
FRP P HIADT DARQ R RUSIRGAENFDEACDMY RJUAXONQ WH | DOUH R \MH FIQFDOWMDD Z KIFK FRXTS DEHYHD O HAARUBXMGQHY RSHIDMY XAV OQG SIRGHFW / HIWM
GHD VIQWHFRP SBINRQR RXU, RP LE % FIQFDOMDY Z RX@ DGYHYHD O HANRXUBXMGHA DG SURSHRN DQG FRYXE FDXVHXVAR FHDHRSHIDARY/

© H KDYH RABICHG RISKDQ GXJ GAUICDIRY IURP ) ' $ IRUMER R RXU PXUHWSLRGPAFDQACDM/ DQG LOMG R SXUKH WWFK GALIQDIRY | RU RKHJ FDQAGM/ DQG
LOAFDIRVIQWH I XWMUH EXWZ HP D EHXQDEGIVR RABIQ \KAK GHLICQDIRQYRUVR P QUL WH EHOH W DWRADMG Z W DQ. RUSKDQ GXJ GHLIQDIRQYZ HKDYH UHFHYHGRU
P D UFHYHIQWHI XWUH

© HKDYH UHFHYHE RISKDD GXJ GALIQDINRQIRU,RPIE % DGAOM XPEE'  $5& IRMWDFHMR $0 / LQERK WHS QWG 6\BM/DOGWH( 8 8 QAHUWH 2 LSKDD
C U0 $PVAH) ' $ PD JUDQARSKOD GHLIQDIRD R D GX) RUEIRBILE LOAMGEHE VR WHDAD UDUH GVFDH RUFRGAMRY Z KLFK 1Y D @VHDH RUFRGAMWRY \WDADH HAN | HZ HUWKOD

|QAYIGOY IQWHS QWG B\BIMY RULL D HAV P RUH\KDQ LQAVIGOYIQWHS QWG 6\BM/ \WHH LY QR UDRIEGIH SHABRQWDARHFRWMR GYHBSLQ) DG
P INQ DYDMEGIDGX) RUARRILF | RAYWSHR GWDHRUFRGEWR)Z LAEHBFRYHIGIURP \DBVIQWHS QUG 6\BIMY/| RUWDAGX) RUERIILE 61P LOW® WH( 0 $ JUDQV
REKIDAX] GMIDIRQWR SURP RIMWH GHYHESP HYWR - SURGAEW WDADUH LQAEHG | RUWH ADIGRIY SUYHMRY RUWHDF HOAR D@ HWUHDAIQ) RURKUIRQFDD G-EOBNY
FROGURQDH HAMY QRAP RIHKODILYHLO SHIRY/IQWH( 8




2 SO GXI GALI QIR GHWHUMRIMYY \KH GHYHBSP HQMWP HRUWIXDRY UM WP HR DAXI RUBIRBILF GRUILYH/WH GX) RUBIRBILF D) DOYDQEIH LQWH
UIXDRY BH RUCSSIRDOSURAHN |, QWH 8 QMG 6\VBIMY RUSKDQ GXI GHVLI QDR HNE@V D SO \R | LGDGRDOLGRHOMHY \XFK Dv RSSRAMQWNY | RUJUIQNXQEQ) \RZ DB/
FOQFCOWDOFRAV \B DGYDQEIHY DQG CESTIFDARY | HHZ CiYHY |, Q DBAWRY Ll D SURGENFDQEGDM UFHYH/WH I LLIKY * $ CBSURYDOI RUWH LQAFDIRY | RUZ KLFK IMKDY RIBKDD
GIDIRY \KFK SIRGENY HONBG XSRQ CSSURYDD R VHYHD\ HIW R RSKDQGXI H FOMYLW GAUQ) ZKIFK \WH) ' $ PD GRATSSIRYH D) RKHUCSSIFDARQ\R P DUNHARH
\OP HAXI | RUKHVEP HIGEFDNR) XQBWDMXEVHRXH® CESURYHS SIRGENY FIQEDI VKSHIRWRRSKIDGAX] RUZ KHHWHP DO4 CRMHULY XCTEBIVR DAKUHVK | LELHBUIRGEN
TXOQMY LQWH DSSTFCEG SDMYERSXDIRY , QWH( 8 RISKIRGXI GALI DR HANEHD SOV \R | LQDGADOGRHMH/AKAK DV BHBANRQR | HAVRUIHHZ DYHY DG WO\ HOWR
P DNHAH FOMYLW | RTRZ LQJ GX) RUBIRBILFIOSIRGANSSIRYDID 7KLY SHIRGP D BHUSEHGWR M \ HOW/LL WHRSKIR GX GHULI QDIRQ FUMLID DHQR BQIHUP FMGFOGQ)
Z KHHIWAAKRZ QWDAKHSIRGEMNK | LFH® SUR WIEGICRAR MW P DQMDFHR P DNA FOMYLW

( YHOLU ZHRAMOQ RUKDYHREGHS RSKDQGXI GALIQDIRYI RUFHVIQ SURSFWDECM/ ZHP D GRABHWKH I LIWWR REBIQP DINAMY DSSURYDO RAKFK FOQEGDM/
| RUWH DSSTFCE®! LAFDNRYY GAH \R \WH XRHYBIQNAY LCKHHOAIQ WH GHYHBSP HUAR QRYHDEIRBILE SIRGEW $ QG DO RSKD GXI FOQAMMP D CRAHFHYH RSKDQ GX)
H FOMYLUWY XSRQCSSURYDOL \XAK FOQECDM LY DSSURYHS | RUD XVH KDALY EURDGHWDQ WH LGEFDIRQ | RUZ KIFK IBHFHYHG RSKDQ GV QDIRY , QDEAWRY H FOMYHP DU
WKWIQWHS QWGE\IM/P D EHBAL \KH) ' $ CRUGHMP LGH/\WDARH UINXHWRUGHWLI DIRDZ DvP DAIDED GH HRAMWHRULL WHP D4 CRMUHULY XCEBIVR DAKUHVK | LELHA
TXOQME/R \WHSURGENR P HAWHGHB/R SDIFONVZ W WHUDHAVHDHRUFRGWR)

) LD HHDLL Z H\KFFHXX@ RAIIQRUSKDQ GXJ H FOMYWY | RUDQ RSKDQ GXJ FOQAGDM XSRQCSSURYDD\KFK H FOMYIW P D GRAH I HRMHD SURMANKH SRR
IURP FRP SHIMRQEHDAH L G HIHQAGXIVZ WK G | HIHATRARYH P RENY FDQ EHDSSURYHG | RUWH\EP HFRQGURQ DQG LL WH) ' $ RU( 0 $ FOQDOR \WEVHIXHQ® CBSURYHD
\WEVHDXHNBURGANEZ LW \WH\CP HERARYHP RN DOG | RAWHVEP HLQAFDARODWWHRISKDGXJ L \WH@AICBSIRYHEAXI 1 GHHP HE RIQHDD VKSHIRMRWHRISKOQGX)

(YU ZHUHHYHUHIXODMY DSSURYDCR RUSIRGKAWDQA WY Z HZ LOEHVXEWMRWR RJJRQ) UHIXORY REQ) DNRQYDQGFRANMXHG UHIXOWY UMER

$Q WIXDRY DSSRYDY\WDAZ H UHFHYH | RURXUSURGFWFDQECDM Z LEDUBHTXLH \KYHADGRH W P RARUWH D HIV DQG HI LR R \WH SURSEWDQADM 7KH) ' $

PD DOR UINXUHDS5 (0 6 LQREHVR CESURYH RUSIRSENFDQEEMY Z KK FRXT HABIOUWATXLUHP HQN | RUD P HAFDINRQ JXIGH SK\ MIFLDQ FRP P XQFDINRQ S/ RUDGAURIC
HBP HQW R HOXUH \DHH X\VH \KFK DY UMMFRG GMUEXINRQ P HNRGY  SDIHAUHIMAHY DOG RM-UUM P LQIP [} DAR WRY ,Q DEAWRD Ul WH) ' $ RUD FRP SDUIE®! | RILIQ
UIXDRY DANRINY DSSURYHY RAUSIRGAWDECDM/ \WH P 04 CAMUQ) SURFHWHY OEHIY) STANDILQ) GMMEXNRY DEYHYH HYHOQAUSRMY WRUH DOYHMMQ) SURP RIRQ
LP SRWH SRWOG BFREGHEQ) |RURUSIRGANFDQEEMY Z LEDEH VEMPAR H WLYH DG RYRQ) UIXDRY BN HW 7 KHH BN HON LGFOIGH \KEP MR/ R
\OIHA DQG RKHUSRWAP DNHIGY LG RUP DR DQG BERW UHIIMIDIRY DY Z HIDDY FRQMXHG FRP SIDGFH Z W P 0 3V DQG* &3VIRJDQ  FIQFDOWDY \WDAZ H FRIGAEWSRIV
DSSURYDD, QDEAWRD WH)* $ FRXGUANAUHXVAR FRIGRICRIMHAG. R REVEIQDEAURIOW HIV RUELRP DINULQ RIP DIRY / DMIGVRYHY R SUHMRA®D XQNRZ QSUREBP V
Z WK RAUSIRGAWDEGDM/ LFOGQ) DEYHYHHYHOVR XQDQIASDAGVEYHIW RUIBIXHER  RUZ LW RXAUWLLG SOV \KSSTHY RUP DA CRMUQ) SURFHWHY RUIDOUH\R FRP SO
ZOMWNUIXDRY WX HOV P D UAKOND [P RY RMHAMQIV

URNMIANRQY RQWHP CUNHIY RUP DQ4 CRMUQ) R RUSIRGAEWDQECDM/ Z MKGLY DOR \WHSURGAWURP \WHP DINHWRUYROQIY RUP DQEDARY SURGAENHDDY
LGV Z DRQ) GIWHYRUKRGY RQFIQFIOMDY

UHX\OCR \KH) ' $ VR DSSURYHSHRAQ) DESIFDMRQYRUNKSSBP HQV\R CESURYHG DESTFDMRYY LBGE, XVRNKSHMRQRUUHRFDIRQR QFHQHDSSIRYDY
SURGFAVWAH] XUHRUGHMNRQ RUUH XVDOR SHP WKHLP SRYWRUH SRR RUSIRGAEVDEGDM/ D5

IQMGRNRQYRURHLP SRIMRQR ALYLORUFUP LCOSHDOAY




7KH)" $1VDOGRKM-UUIXDRY DAKRIMA SRIFH/P D AKOH DQG DEAWRIOIRHP HOAMHIXOMRY/P D BHHIRMS WDAFRXE SUYHIMIP MRUGHD. UIXDRY
DSSURYDOR RXUSIRGENDACM : HFDQGRABHERH ONHIKRRG DMHRUH WAR JRYHCP HQABIXDMRQWDNP D CUMHIURP 1 XMUH B0 IMIMRQ RUDGP [QMADAYH CFIRQ
HWWHULQWHS QMG 6\BM/RUCELRDG |, | Z HOHVGBZ RUXQDEGIVR DECSAR FKDQIHVIQH (MY BTXLHP HOVRUWHDERSWRQR Q. UATXILHP HQVRUSRTIFLHY RULL Z HOWHQRAZEGH
R P DOBQUIXDRY FRP SIDCFH ZHP D RVHDQ P DNANY CESRYIOADAZ HP D KDYHREBCHS DUGZ HP D CRATFKLEYHRUMKOMELQ SUR MEELW

&RYHDIHDQGWHP EXUHP HOAP D BHAP WG RUXQDYDLMERILQ FHIBLOQ P DUNANHIP HOWI RURXUSUIRGXRWDQA DM/ Z KIFK FRX@ AP IWRXUMDBYVR  RXUSURGXRWDQA@WY L
CESIRHG

7KHFRP P HIACOWFRHW R RAUSIRGENFDECDM/ LQ ERM GRP HUFE DOG LOMCDNRIOP DUNHN Z LEDEH VVEMIQIDD G-BHIGHMR) Z KHKHUWLG SOV FRYHIIH DQG
UHP BXYHP HQALY DYDKDE®! | RUSDMHON WDAKH RUSIRGEW -+ RZ HYHU \WH DCEON R IQXUDEFH FRYHIIH DQG UHP EXOHP HONRUGHZ ® CSSURYHG FOGRHUWHISLHY LV
XQFHBQ DG WHMH R \KLLG SDW FRHIHP D EH SOMAXOL® Gl LEXOWR REBIQ HHD Ll RAUSIRGEN DHSSIRHG B WH)* $ DV \DIH DJG HILFDARXY 3DMV XMQ)
H MY CBSURYHS \WHISHY DH JHHDD UHP EXWHS DIDRUSOWR WH SIROAWFRIWE. 0 HIFDUH RURKHUMLLG SOV SDRY 0 HAFDW 0 HAFOG KHIGK P DQMDH
RUJDQ] DARQY QG RAHMLEG SOV SO RY DHLGRUDIQI® DIWP SN \R FRQBIQKHIGMFOHFRWE, QP W) ERK FRYHIHOQGWHOYHOR UHP EXUHP HOWR Q2 GXIV DQG
D/DUAXOWAH P D QRAFRYHURJSUIRYLGH DEHIXDOM SD P HQWRUWHH SURSFW 6XEP MWIRQR  CESTIFDIRYY | RUUHP BXUHP HOADSSURYDOUHHDED GRHY CRARFFXUSURUVR WH
IO R D% $ |ROKDASIRGENIGGEP D QRABHIWIQMG XQMP D) P RQKMVOWMIYY $ CBSURYDD , QRGN REVBQ FRYH.IDIH DQG UHP EXHP HOWVRUWHHSIRGAW Z HRURU
FRP P HIAD) DANRQ SDMGHYP D KDYHVR DI UHH\R D GHAYDIBY SUFH G HAKDQ\KH QHAVDBY SUFHZ HP LIKWAKDLIHLQ RMHUVDBY FKDQCHY 7 KHFRQIMXQ) HIRWR JRYHP HY
DOG\MLLG SOV SD RV FROBIQRUUHSFHWHFRIWR KHIGMFDUHP D QP IMRXUUHYHXH , QUIDCG-SHIGHIFHROWHFRP P HADDXFFHWR RAUSUIRGFAWP D P DNHRXUUYHHY
SDUFXOL® \KA-BIEGIR DO FRWRQELCP HOARUUHGAUIRQH [ RW

+ HDONFDLH GILVDAMH HRP P HDKUHY LQIMOGHE VR LOPUFDVH SUMAKUH R UHSXFH SUFHYR SKDUP DRHKWADOSLRGXKAWV SOIG IRUB. 0 HIFDUHRU RKHZ VH Dl HARH | HHDC
UHIXOIRQR \WH8 6 KHDINFDUHW AP FRXQBKDYHD P DIMIDCDGHYHH | HAARKUBXMQHN | XWUHUYHOXH 1 DO DQGUAKAVR RSHDIRQY

,QWH 8 QUG G\BIM/ \MHH KDYH EHHQ D QP BHUR GOIMDAYH DG BIXDRY LQUDAYHY | REXVHE RO FROEQQ) WH FRUAR  KHIGKFOUH 7KH'$ || REDEGI &0 $ FWIRU
H CP SBi \KEWIMID AOYHGWHZ D KHIGNFOUHLY | LDGRHG R, ERK JRYHP HBODGE SUYDMIQAKUAY 7 KHS 11 RUECEDI&DUHS FAFRQEIQ/D QP BHUR  SURVIMRQV\KDVFRXTS
LP SCRWRXUBXMGHW DG RSHDINRYY SUP DO RFHZ HRAEIO) ' $ CESURYDOWR FRP P HIADT HRHR RAUSIRGENDQECM/IQ\WHS QWG E\BAY UL HYHJ DOGP D DOR O HW
RXURSHDIMRY/LQZ D VZ HFOERAPAUHO® SUHERWS || RECEGI&DUHS FPABIRYMRQ/WDAP D O HRARXUBXMQHWLGFOGH TP RY RKHY WRHJIRYHQQ) HURTP HONQ! HGHIC
KHDGNFOUH SURIULP V' UHP EXUHP HONAKDQIHY KBV UHIDEQ) SUAAUSIRQ GXI EHH W XQEHUKHDIN LQXUIDFHH FKDQIHY H SOOMRQR WH % SIRIUP H SOMRQR T
0 HAFDGSRIUP V [ HY DG LQRBDHE QVFRXQADQG HEDM REQI DIRYY WIQSDUHR DG USRI UANXLUHP HQW DOG | UXG DG CEXVHHI RUAHP HWBXAK FKDQIHVP D LP STRA
H LMY JRYHEGP HOWHDGNFOUHSURIUZP V LGB FRP SHIMRD |RUPX@Y FRP SRIMRY OGP D BAXONQWHGHYHESP HOAR G2 SIRIUPV LGFOGQ) 0 HAFDMSD P HQVRU
SHURIP DOPHIQMDAYHY KHDIN WAKQRBI\ DRHAP HOV DQGLP SURYHP HOMR\WHSK\ FLDQ TXODWY SR W WP DOG I HHECRN SIRIUP

7 KHH KDYH BHQ MU QU LFDQARQIR.QY MGADD DEP LQWDAYH H HRAWH DG GO MDAYH LQWIMYH/AR P RAL  @P IWWHDRH RUWS-DOWH $ || RECEGI &0 $ FW) RU
H OP SB! | RP HIBUAMGHIT UP S IMKHG\HYHIDY [ HRXRYH2 WEHY DOGRKMHUGUHRHYGALGHGAR GHDY \WHLP SBP HOBMRQR FHMBQSIRYIMRQV/R WHS || RECEGI&OUHS PNRU
RKHZ VHALURXP YHQARP HR \WH UL HOWVI RUKHDBX LOXUDGAH P DQEDAGE. \WHS || RECEBI&OUHS FVERIPXUHOE® & RN FROIGHIHE GI MR \WDAZ RXG WHEHIORU
WBOFHDORUSOWR \WHS || RECEGI&DHS AV KUBI&RQIUAN KDY QRASDIWHS FRP SUHKHUYH USHIDBI IMDIRQ VHYHDOEY O HAMY \WH LP SBP HOBMRQ\WHS || RIECEGI& DU
$ PAKDYH BHHD SDWHG ) RUH [P SB WH 70} &XWDQG-REVS$ PAR HIP LCDAG \KH$ 11 RECE®! & 0UH S PASLRYIMRQ UTXLUQ) LQAYIGOW \R SXUKDH DQG P DIQMQ KHIGK
FRHIDIH RUWH 3 LQAYIGDOP DM B\ WHAQ) \WH DARADMS SHIOV \R | HR EHILQQQ) 1Q Q' HHPEHU D QUWMRAFRXUWQ 7H D/ KHIS WWDAIKH LQB VIGO0
P DQEDM LY XQFROAMANRDODNE \WDAKH WAR WH $ 1| RECEG! &DUH $ FALY WHHRM (QDIG 2 Q DBSHID \WH ) LW &LUPXWARMWR $ SSHIW D LLP HG \WH KRTQ) R \WH
(QAYIGOCP DEDMEXWHP DEHE\WHFDVHECAN R \WHEZ HUFRXWAR WDWH/Z KRKMHUDQGKRZ \KAK KRTEQJ O HAVAKH YDDGAW R \RHUMAR \KHS || RECEBI&DUHS PW7 KH) LW
&LV GHAMRQ RQWHLQAYIGOCP DQEDMZ D/C5SHIBG VR \KHS 6 6XSUHP H&RXWR Q-XCH WHEXSUHP HE&RAWKHTS \WDARH STIQN YV FRP SUMAG R \KH WEIM R
7H DV Dv/Z HTDV QP HIRX RKHUMEBAY DQG AHMEIQ LQAVIGOY GG QRAKDYH WEEQ) VR FKOIBIIH \WH FROAMANRDDN R \WHS || RECE®! & DUHS$ PV LQAYLGOOP DOEDM 006
DFFRAQIO YOFDMEWH) LK & LUV GHRMRQ QG LOAKPRG\KHAMMRAFRXUIAR AP IWARHFDH $ VDUAKXGWKHS || REEGI&DHS AAZ LU DOLO H I HANQIWRXUHWVRP
| RUWH | RIAHTE® XM KRZ HYHU Z HFDQQRABIHARWZ KDADGAWRCAKDIBQIHYP D CUMALQWKH | XWMUH \WHRARRP HWHIR ROWHLP SCRADD. \IFK CRMRQY/P D KDYHRQRXU
BXMCHW




7 KHDERSWRQRULP SBP HQBNRQR GHZ RUCP HYGHG G WMDINRQ DAKH | HGHBORUMBAM GYHOFRX@ O | HFRNRXUCH AW \R RBIQUHIXOMRY DSSIRYDORUDQ R RXAUYDHAH
FOA@MY DG \WHFRP P HADOYITHOW R RAUIXMUHCSSUIRYHG SURGEW U DQ : HFDQURABUHI RWKH XEIP DMDMH WP 1Q) RUHITHRAAWR D) FKOQH/\R\WHS || RAETEBI&DUH
$ PARURKHUI HGHDODQGWEMUH RP HIRW DQGWHIHLY QR DUXUDCAH\KDAKRK H | RWZ LOXRABGYHIHD O HAARXUI XWUH EXMCHW/ DG | LADCADOIAXOV

,Q DEAMRQ R \WH $ || RECE®! & DUH $ PAVWHIH KDYH BHHD VFHYHIDOUHFHAR RQI UAMRCOLQTXLHY DQG SURSRVHS DG HIRMS | HEHDODGG WitM G0 MDINRQ GALIGHS \R
PRY RM-UWQV BUQ) P RHWQSIBA \WRGX) SUAQ) WYL \WH UHDNROKLS EHE HHD SUAQ) DQG P DX CRMHJSDFHOASIRIUP V DQG WHRP JRYHIP HOABRIUP
UHP EXYHP HAP HNRGRBULHY I RUGX) SURGFW 3KOLP CRHANFDOSURGAVBUFHY KDYH EHHQWH I RAXVR LGRBDHGVRXD B\ WHIRYHIP HOMGFOGQ) FHYSIQ WEAM DVRLCH V
JHHDOP HP EHYR &RQUWANDQG\WHS QMG 6\VBIMY' HSDWW HOAR - X\WAFH 6\BMRUI HEHDOKHDOIMFDHUH R P HDUXUAY RURKHUVRALDORUSRIMFDOSUAKKUH\R BZ HKH FRWR

SKDP CAHXWACERGANVARX@ KDYHD P DMIDCDGYHYHLP SCRARQRXUBMCHW IRXOVR - RSHIDNRQY DG | LQDEADCFRAMRQ

7 KHU G DA LQMAIDNRQ DAR LONRGHHS YOURXY P HOXUBVIQ | RRMQ) RQKHDIKFWHDGAXI SUAQ) LQSDMAX@U) RUH OP S RQ-DOXDY SUMGDA
G WXHE DR H HRXWYH RGUWDNQMDAMG D \VGHADOHUR® HOASHIRG |RUSKUBRHY R RABIQQ) KHDSK! LQUXUDCRH FRYHIDH WWURIK WH $ || RGCE®I &DH$ AAP DINHASDRH
Z KK BHIDRRQ) HEXOY DG WP DAHE RSH)WURKIK $ XIXW 7 KHH HRXWWH RGHJDOR LQXKAMS FHIEQ JRYHOP HOBODIHAR/\R Uiz DG UHFRMG

WHUH LMY SRIFLHY DQG KBV WDADP IWIFRHW\R KHDGNFOUH LFOEQ) [P RY RKHY UH TP LQQ) 0 HAFDIG GHP ROMDARY SURWRN D06 Z DYHUSURIUZP VAKDAGFOGHZ RIN
WAL HOW DOG SRIFLHY WDARU-DM XQCHRHADY  EDWUHY\R FEBQQ) CFRHW R KHIGK LQAUICFH FRAHIDIHWURKIK 0 HAFDIG RUWHS | RUECE® &.DUHS P2 QWH GO LVDYH
| URQMAHS P HIFDQ5 HAH3@O$ AR ZDAIGGIQR@Y RO DFK ZKIFK LQUHBYDQASDWHIP LCDAM\MHWEIMAY 0 HAFDGGX) BEDMADS PAUM® \HADA

R D GXJ1V DHIIH P DX CRXUHU SUFH 1RUMQIGH \RXUH GXIV DQG LOGRYDRU P XASB! \RXUH GXIV BHILQRQ) -DOAY $@E 1Q-X0 WH %G
D LOVDNRQ UHBDHS DQH HAYXAWYHRG-UHMV®E 3 3URP R &RP SHIMRQLOWHS P HIFDQ( FRIRP\ * Z W P XGB! SURYIMRQY [P H3 DABUAUSIRQ GXIV , QUASROH RQ
6HBRP EHU ++6 UHBDHG D3 &RP SUKHQULYH3 @RI RUS GAMMQ) +LIK' U 3URHY WDARMIGH SUCHSOVI RUGX) SUFLQ) WHRP DOG\HIVRVDYDUHW R SRMQNC
GILMDAYH SRIFLHY\KDA& R UK/ FRXES SXUKH DV Z HIDV SRMNIODEP LOMMDAYH CRNRY/ + + 6 FOQ\INH\R OYDFHWHHSUCASEY $ @G IQ1RMPEH  3UMGHIWAGD
DORXHEWHE 3UAFUSIRY' U 3UFALQ) 3MJ D/SDWR \WHYSTSYFNGHMLS PN+ 5 SDIHGE WH+RAHR 5 HBUAHBIWHVROL RYHP BHU ZKFKDPV\R
®Z HUSIAFISIROGX] SUAQ B [P RY RMHMQIV DIRZ Q) 0 HAFDUHWR GHIRMDM SUFHY RURHMEQKLIK FRIMBUAFUSIRQ GXIVFRYHIMG XQGHUO0 HAFDH3DW DO 30
% D\MUWKH GXIV KDYH EHHQ RO WWH P DUMHAYRUD FHMEIQ Q@ BHUR \ FOWDQG P SRUQY \Jf SHIDIW/RQ GXI P DX CRMUHY WDAH XVHWR GHIRIDM SUAQ) Z WK 0 HIFDHRU
LFUDHGXI SUFH/? | DAMMWDQLQ OMRY 1 HIFRG WY ELGFRXES KDYH D \VVEWEQAOLP SCRARQ RUBXMQHW SDWAX@U® RIFHZ HKDYHFRP P HADE) DYDOEGI SIRSFWRY
WHS 6 PONWL HHJ, QWHFRP Q) \ HOY DEAWRDOGI MDAYH DQG BIXDRY  FKDQIHY FRXE EH P DGH W JRYHGP HABOKHDEN SURILEP V\KDAFRX@S QU LFDQ® 1P STRA
SKOWP DFHAWFDCFRP SDQHY DG WH SRMMDOKFRHW R RXUYCFACHFOQEEDM/

0 RWMBFAHD® RQ$ XIXW SUMGMAGDVIQGLOR 07 WH, QMIRY 5 H3AURQS$ FAR WH2,5% $PV ZKFK [P RQY RMHUSIRMMRY (FOGS
\HYHIDOP HDKUAYLQMIG-G\R BZ HAHFRIR SUAFUSIRQ GXIV DG UADAG KHDGKFDHUH RIP V 6SHALLFDED WH,5$ $ FADAKR] H/DQGAUHFWWKH' HSDW HOWR + HIGM DG
+XP DQGHYEHY WH?' ++6  \RVHABX) SUFHFDSVIRUAHMBQKLIK FRW HAFDUH3OWE6DQG30W TXON IHGEXIV Z MKHIQWIODWR GXIVAREHVHBRMGE. 6HBAP BHU

DOGWHI LYW HOUR PO LP XP SUFH DSSIFCELOW \R BHIQLO 7KH,5% $ PWXUKHIDAKRL H/\KH' ++ 6 \R SHI) HSKOWP DFHXAWFICP DX CRMUHY \RDNGRBDH
WHSUFHR FHWEQO0 HIFDH3OWY6 DOG30W GXIVI DARADOWHIDMRA LQOIRY ) LD WH,5$ $ FNFSDM/\IQULFDQNVKDQHAR\WHO HAFDUWH3DW EHH IWGHLIQR
FCBSIQ) 30W  EHCHIADUH DQMORMR - SRANHASHAQ) DV EHIQQQ) 1Q : H FDQQRABH \XUH Z KHKHUDEAMWR DORUUADAG GILVIMRY RUKGP NG Z LGDEH
IMKHGRUHIRAMS RUZ KDAP SCPML D \WKAK FKDQIHVZ L@KDYHROWHSUR MIEKOWR DO R RXUGX) FDQRGDMY UL CSURYHG | RUFRP P HUADOXH LOWKH XUMUH




2 XU IHIMROKLSV Z W FXWRP HY KHXIX. FDUH SUR HMRCDYY DG \WILG SOV SDLRY P Dy EH KEWMRAR DSSIEDE®! KHDIWKFDUH @7V ZKLFK FRX@S H SRH XV R SHIDWW/
IGFOGQ) DEP LQIMADYH AYIORU FUP [DOSHIDIWY/ GOP DIHY 1LGHY 1P SIMRQP HWH FOMRQ |URP SDUINASDIRY LQ | HEHDOKHDGKFDUH SLRILDP VKK Dv0' HAFDUH DQG
0 HIFDIG UBX\BMRCDCKDLP  \KHFXUBL® HMWRUUHIKAMUQ) R RXURSH.DIRQVDQG AP LQVKHG | XMUHSLR IWDQG HUQQIV

+ HOGNFOUH SUR HWRDY DG \MLLG SOV SDRY Z LO)SD) D SUP DY URGH LQ WH UHFRP P HIEDINRQ DQG SHAUSIRQ R D) SIRGAAFDAMM |RUZ KIFK Z H RAEQ
P DUHMY) CESURYDD 2 XUPXUHOADIS | XMUH DU HP HOWZ WK PXRP HY KHOSKFDUH SUR PR DG LG SOV SO RYP D H SRWHXVAR EURDGD CESTFTEGH | UXG DG CEXH
DG RXHJKHDGKFOUH @ V DQG U XOMRQY WDAP D FROUELQ \WH EXMQHW RUI LGDCADODUDQIHP HOW DQG WHIMWROKLSY \MURKIK Z KLFK Z H FRIGPABMIK P DNMHDDG
AVMEXMDY SIRGAENI RUZ KIFK Z HREBQP DUNANY) CESURYDD) HEHDODGE WHM KHDGNFDUH O V OQG U XOMRQAKDAP D O HAARXURSHIMRYY AUHA® RUGAUR® LGFOGH
WHIRTRZ Q) [P RQY RKHY

WH | HBHIO$ QUV. LENECFN 6\VIM Z KIFK SURKLELW SHYRQY DQG HOMWY [URP [P RY RAHU\MQIV NJRZ LQIO DG Z LADX@® \RIFAMY RIHIY UWFHWQ) RJ
SIRMAQ) P XHDIRY AUA® RUIGEHA® 1O FDK RUIQNGE R LGEFH RJWE DS HWHIWH UH HUDOR DO LOAYIGKOD!I RJ RUWH SXUAKDH GDH REURU
UFRPPHIDIRQR D) JRRG ICHMN MP RUVHYIFH IRJZKIFK SD P HAP D BH P DGH XQGHJ I HEHIDODQG WM KHDOKFDUH SURIUEP V \WKFK DV 0 HAFDUH DG
0 HIFDG

\WH | HGHIDOI DOH FIIP V @7V (FOGQ) AYIOZ KIMBEGZ HURJTXL AP CRARQY XQEHUWH | H3HID) DOH &@IP V' $ FWZ KIFK LP SRH FUP LGDODQE AYLOSHDOWY
DI DQWNQRYIGOY RUHIMY | RU [P RY RM-UWQIV NJRZLQI® SUAHNY  RUFDAMQ) W EH SUAHIMS VR \KH | HEHIDOI RYHGP HOVFDIP VI RUSD P HAKDADLH
| DOHRUI IXGXBRARUP ENQ) DI DOHWEM HOAR DYRG G-RUDHRIFRFAHICDQREQIDIRQVRSD. P RH \RWKHI HEHDOIRYHGP HW

\WHI HGHIDO+ HDON, QAXUDQFH3RUTELOW DUG$ FARXQIEELON $ PR RJ+,35$ DVIPHIGHGE WH+ HIGN, QRIP DIRQ7THKQRBI\ |RU( FRQRP LF DQG& QT
+ HIGN$ PR RU+,7( &+ ZKIFK P SRH/FUP LOCDQGAYLOITEOY | RU CP RY RMHALQIV H HRAMY DVAKHP HVR GHUXG D KHIGMFOUHEHH IWBLRIUZP
RUP DNGQJ | DOH WBAP HON UMY \R KHOGKFOUH P DARLY DQG DOR P SRAY REQIDIRYY LFOGQ) P DDA FROMFMIOWP V RQ FRYHIG HOMKY LGFXAQ)
FHABIQ KHDGNFOUH SRVIGHY KHDON SO/ DG KHISMFDUH FBOUKQIKRAHY DOG \WHU UASHRMYH BEXMQHY DARADMY WDARWDM UFHYH P DQEQ RUMDQP W
(QEYIGD [GHWLCE® KHIEN LG RIP DRI RIRURQEHKDD R \WHFRYHIHG HMY Dv'Z HEDVWHUFRYHIHG\KEFROURRLY Z LW UASHRAR\D HIXOLAQ) WHSUYTR

XU DOGWEQP MRQR LOAYIGAOD G-V CEGIKHIGN LG RIP DIRY

WHIHHIDORIYIOD RGHBY 3HIOMY/ [Z Z KIFK SURKIEW [P RY REHAMQIV \WHR I HIQ) ROWEQIHUR WP XGHDARQWR DO HAFDUH RUMEAM KHDOKFDUH SURIUZP
EHHLADY L \WHSHIRQNGRZ VRUMKRXG NGRZ. I ONHD VR LG OHIFH WH EHCH LALDY IV VHBRIRQ R D SDMPX@USIRYLGHU SIIRMRGHJ RUMKSSTHUR \HYEHY
UHP EXWEBIE, 0 HAFTUHRUDBMKHDIMFDHSURILP  XQBWDQH FHBWRQCESTHY

WHI HEHIDOBK\ MADR3D P HINV 6 XQUKIGHS PWRHDNG XQEHUWHS |1 RUECE®1 & DUHS FAVDG IWLP SBP HMY UHIXTMRQY Z KLFK UHNXLAY FHARQ P D4 CRMHY R
AXIV GMAHY BRRILFDY DG P HAFDOWKSSTHY | RUZ KK SD P HALY DYDMDE® XQGHU0 HAFDH 0 HAFDIG RUWH &KIGRHJY + HOW , QUIGFH 3WRILP  Z \K
AHMEQH FHBIRYY R USRI LG RP DNRQUHIAG\R FHABQSD P HOVRURKHAMEQIHYR YOOHSURYIGHGWR SK MADQ/OQG00  RZ QHYKLS DOG QAT HA
QMBI KHB B S MADQY RUWHULP P HADM I TP L® P HP BHY %HILQQQ) 1Q DESOFEG P D4 CRMUHY DOR Z LODEH UHTXLLIG VR BHERWWKK LQRP DIRQ
WIDEQ SD P HONV DG RAHUMDQIHY R YDOH \R SK\ IALDD DAMEBQN QAYH SUIRMRHY FOQFDDQUIH \SHADDAV DOHMKHIRBIADAMEQN FHWIHS
LD LKA QU DAV DG FHMYLHG QAP LGZ LYHYGAUQ) \WHSUAMRAA HU DG

DOOERIRXY WEM @ V/ OQG W XOIRYY LGFOQAQ) [P RY RKHY WEM DQINFNECAN DQG | DOHFQIP V@Y V Z KIFK P D VR RUBMQHY SRV [FOGQ)
EXWRATP IMG\R B GUMEXNRY \OBYDQG P DNHMY CUIDQ) HP HQV DG FOP VIQYRYIQ) KHIGKMFDUH AP VRUVHYLFHYUHP EXHG R DO WG SOW SD RU
LFOGQ) SUYDMLQKXUHY WEAM@Y AKDAHTXUUHSKOIP CRHANDOFRP SOQHAR FRP SO Z WK \RHSKOUP CRHANDOLGEAMA v YROQEY FRP SIOGFHIX.GHIGHY/DQGWH
UHBYDQWVARP SIDQFHIXICDGFHSURP XODAGE \WHS8 QUG 6\BIMY | HEH.DDIRYH.GP HAVRURKHZ [VHUAXURAED P HOM\KDAP D EHP DEHR KHDMFOUHSURYIGHY DG
RKHUSRMAIOU HUTOVRXUAY \WBM @V DQG U XORQY WDAHTXULH GXI P DX CRAMUAY \R 1 L UHSRW UHIG) \R SUALQY DOG P DN LG RUP DINRQ DQG \KDA
UIDUHWERN.QY JLW DG REHUUHP XQHDARQ DGR VR YDOH SURYLGHG R KHDGKFOUH SUR HMRDNY DQG HMY \WEM DQG GFDOMY. VKDABTXLUHWKH U ADARD
R SKOUP CRHANADOVDBY WHSUAHQEIYHY DG WEM @7 V JRYHQQ) WH SUYTR  OQG VHRXUMY R KHOGK LQ RUP DIRQLQ FHUBIQ AU WBGRHY PDQ R ZKIFK GLIHJ
IURP HIFK RMHULQ\LI QU LFDQZ D VDGR W DHQRBUHP SAGE\ |HEHIODY. WXVARP STFDIY FRP SIDGFHHIRW




(IRW\R FRP SO Z I\ DSSTFDEG KHIGKFOH @ V 05 WIXDIRYY Z LOLQYRYH \KEWQMOFRW , QMSUABIR)/ R WIELG/ R FRP SIOFH XQG-UWHH QO V 006
U XTMRQY DHUSIGD FKOQILQ) DG \VMEMPAR YOU LQ) LOMSUABNRQY DOG WA SRAEGIWDAI RYHP HABCDAKRIMIY Z LOFRFOCHWDARXUBMCHN SIIRNFH/P D GRAVRP SO
Z 1\ PXUHQARU XU WIMMY BIXOIRY RUFDH @7 LQYRYIQ) DSSIFCE®! | UXG DG CEXVH RURKHUKHIGKFOUH @7 V OQG BIXDWRYY | RURSHIDIRYY DUH | RXQG \R EH 1Q
YIRDIRQR 0Q R WHHOZ VRUD) RNHUOZ VIWDAP D 0550 WRXV ZHP D EHXEMANR \LQLLEDOARYLO FUP [(DODGE OGP LQWDRYH SHIGHY G@P DIHY 1LGHY H FOMRQ
1URP JRYHP HIWXQEHS KHIGNFOUH SURIULP V \KFK D/0 HAFDUHDQG0 HAFOG WEXBMRICKOP 1P SR HOADEAWRDOWBRMY REQ DARQY DG RYHILIKWIL Z HEHFRP H
\EMRVNR D FRUSRIDM QM UMY DI UHP HONRURKHUD) UHHP HOMWR WARYH DIBI DARQVR QRQ FRP SIDFHZ MW WHH@Y V- 06 \WH PXWIE® HMRUBAKAMUQ) R RURSHDIRY/
D0 R ZKIFK FRXT GP LAWK RXUIXMUHSIR IWRUHDQQIV || D) R \KH SK\ VALDQY RURKHUSURVGHY RUHQIMEV Z WK Z KRP Z HH SHRAIR GR EXMQHW DUH | RXQG\R EHQRAIQ
FRP SIDGFHZ LW DSSIFCEGIOZ V \WH P D EHKEMRAR FUP LD AYLORUDER LQWBYH\DGRIRYY LGFOQQ) H FOMRYIRP JRYHP HIVXQEHS KHDIMFDHSURIP V

7TKULG SDWV SDRY P D QRADGTXDIMD UHP EXUH FXURP HY IRUDQ R RXU SIRXFW WDAZHP D FRP PHADOHRUSURP RMDQG P D P SRH FRHDIH URWIIRIRQY RU
P LWBANRQV VXK Dv SURUDXWRU] DWRQV DQG WS HAW\KDAD! | HHAKRHUXVH

2 XUCELOW \R FRP P HADT] H DY SURGFWFDQEGDM/ \KFFHM X@ DOR Z LOG-SHIG LQ SOWRQ WH H WAR Z KIFK FRYHIDIH DQG DGHNXOM UHP EXWHP HQWRUKHAH
SURGAN DG UHIMG WD HON Z LOEH DYDDEGA | URP JRYHLP HOAKHDIK SURIUZP V- SUYDIM KHDOK LOMXKUHY LOADUDMG GHIYHY GHE RN DQG RAHUMLG SOW SD RY 7KUG
SDWV SD RYGHAGHZ KIFK P HAFDIRQ/\KH Z L@SD | RUDGE HAIEDK UHP EXHP HOMBYHY $ \LJ QU LFDQARHIG LOWKHS QUG GVBIMY KHDBRFDUH LGB DG HOHZ KHH LY FRA
FRQELCP HOV* RYHGP HOADAKRUIMEY DQG \KLLG SOV SO RY KDYH DIRP SIMG \R FRQUROFRIV . @P 1MW) FRYHIIH DJG \WWH 0P RXQAR SO P HAIRU SDMEX@U P HAFDIRQ/
,FUDIQIO WG SOV SD RYDUHUATXLUQY WDABX) FRP SOHY SURYLGH SUHGHMIP LGHE GVARXQIVI URP. ONBUIFHY QG DUH FKDIBILQY \WWH SUFHYAKOHG | RUP HAFDCBUIRGRW
&RYH.DIHDQG UHP EXYHP HOWP D QRAEH DYDDEGH I RUDQ). SURSAAKDAZ HFRP P HIADT] HOQG Ul UHP EXWHP HOW DYDDEG! WHBYHOR UHP EXUHP HOWP D CQRABH\KI | LELHW
| RUFRP P HIALCOWFAHW & RYH.LJH QG UHP EXWHP HOAP D [P SCPARH GHP DG I RU RUWHSUFHR D) SURSEWDQEAM I RUZ KIFK Z HRBEIQP DN DSSURYDD, | FRYHIIH
DG UHP BXYHP HOALY QRADYDLOEG! RULY DYDDEG R R @P WG GYHY ZH P D QRAEH CEG! R \KFFHAMX® FRP P HADD H D) SUIRSPAFDE@M | RUZ KIFK Z H RO
P DI CBSURYDD

2 BEIQQ) WHP EXYHP HOACSSURYDOIRUDQ. SURGAEAFDEM IRUZ KIFK Z H RAVEQ P OUNHMY CSSIRDDIURP D JRYHGP HOARURKMHUKLLE SOV SDRULY D\WP H
FROMXP Q) DOG FRW® SURFHW 7KHHP D BHIQULFDQAGHD V 1Q RABIQQ) FRYHIIH DG DENXOM WP EXYHP HONRUGEZ O CSSIRYHG SIRGEV 0 RURYHU HIJLEL@W |1RU
FRYHI) H QG UHP EXWHP ARV GRAP SO WDAD). SURGEWZ LODEH SOG | RULQ DIFDHYRUDAD IDMWDNFRYHY RUFRWV LGFOGQ) WMHDUAK. GHYHIRSP HWP DX CRMUH \DB!
DOG QWBMRY ( YHDZ KHQ D SD! RUGHMP LGH/WDAD SIRGANKDAZ HP D FRP P HIALDD] HRUSURP RIM LY HIJLE®! | RUBHP EXHP HMWKQEHUIW FUMLID \WWHSD RUP DL P SRH
FRYHIH QP VBNRQY WDABUHFOGH SD P HQWRUVRP HXVH/WDADHDSSIRVHG R, WH) ' $ RUP D LP SRUH UAIIRNRQY \XAK Dv SURUDXR] DARQ UATXLEP HQW RUP D P SO
GH) FRHIIHOGRIHAH , QMIP UHP EXWHP HOABYHY IRUQE. GXJV UL DSSIFCE®! P D DOR GRABH VK| LFHVWR FRYHURXUFRWDQGP D QRAEH P DEH SHP DOHQVERYHIIH
DQGUHP BXWWHP HONDAVP D YD CFFREQ) \R\WHXVHR \WHGXI DOGWH P HAFDCALURXP WBGFHVXQGHUZ KIFK W XVHGP D EHEDHGRQUAP EXYHP HOABYHYDDHIG. \HWRU
OZ HUFRWMBIRGAW RUSIRFHEUA RUP D EHLGFRSRIDAG LQR H MM SD P HOV | RURKHUVHLYLFHY 1 HASUFHYIRUGXIVP D BHUGHAGE P DOERY GVFRXQNRUUEDM/
UITXUGE. JRYHIP HOAKHDIMFDUH SURIUZP VRUSUYDMSD RYVOQGE. DQ 1XMUHUAD] DIRQR @7 VWDABUAH® UMENP SRWR GXIVIURP FRXQUH/Z KHMWH PD EH
\RGB DABZ HUSUFH/\WDQLQ\KHS QWG G\BAY ) XURHP R \WH&HIMY I RU0 HAFDUWHDGGE0 HAFDIG6HYFHVI BNXHR® FKOQIH SURGANGHAUSRLY FRYHIIHSRIFHY SURGHAN
DG \HYIFHFREY SD P HVP HKRERBILHY DG UHP EXUHP HOWDOHY &RP P HADOWILG SDW SDRYRWQUHD XSRQ0 HAFDUH FRYHIIH SRIFLHY DQG SD P HOAMIP MIMRQV/ 1O
\HAY) WHURZ Q UHP EXUHP HOASRTAHY 2 XULCTELOW WR SURP S® REVEQ DQG P DQEQ FRYHIJH DQG SUR WIE®! SD P HOADMY 1 URP ERK JRYH.GP HOWXQEHG SIRIUP V DG
SUYDMSD RYIRJUDQ  D5SURYHE SURSAN\WDAZ HGHYHERS FRXS KDYH DP DMUDCDGYHYHH | HAWRQ RXURSHIDI UKV RXUCELOW \R UINVH FESABOGHHGEHG R FRP P HIAD HRXU
DSSURYHG SURGXAV DG RXURYH.I DR DOFRAMNR)




5 DMNV5 HDMGWR 7 KILG 3 DUAHY

. HUHD RQ WILLG SDUWY W FROGKRNRXUFRDQIFDONIDY |, | \KHVH WILLG SDIHY GR QRAKAFHM X@ AU RAVWIH UFRQADRXDOGAMHY RUP HHAH SHAMG G-DGICHYRUARP SO Z W
WHIXORY WHIXUUHP HOW ZHP D CRAEHDEGIVR RBBLQ UHI XY CESURYDA RURURRP P HAD[M HRXUSUIRGKRWDQA CDMY

© H GR QRAKDYH WH CHLOW \R LQG-5HIGR® FROGAENRXU RIQFDOWDY | RURXU SIRSAWFDRECDM/ DJG Z H P XWALHD RQ WILG SO \KFK DV FROMPABMDUK
RUDQ] DARY P HAFDOLQUMMNRY, FOQFDOLOMHNM DRY DQG FRMFWDER DRUHY R FROGANKAK WD 2 XUUHIDGRH RO WH/H\MLG SO | RURTQFDOGHYHERSP HOATRY MY
UHKOV LQ UHFHE FRQURORYHUWHAH R 0 RIRYHU WH) ' $ BIDALY XV VR FRP SO Z W BIXTMRQY DQG WIEWB/ FRP PRI UHHIHG \R DV * &3V JRRG FIQFX
STANH/ |RUFRGANY WFREQ DG USRI WHUAKOVR  FOQFDOMOY VR DAKUHWDAEDMD DG USRS UAXOV DUH FUHEE® DQG CFRXUDM DG \WDAKHWDOSOMASTON D
DEHDOMD SURKANG 2 XUUHIDGFH ROWLLE SO GRA/ QRABHIHYHXVR \MHH UASROUELONAY DG WXL HOV |, | ZHRUDQ R RXUWLLG SDWV FROAEARLY | DO FRP SO Z 1\
DSSIFCEGH &3V \WHFIQFDOENIHHDAGLORXUFIQFDOMDYP D EHGHP HEXQUHITEGIDIG\WH) * $ RUFRP SDUIEGH| RILIQUUXDRY DAKRIMA/P D BIXLHXR SHIRP
DEAWR ORI FOOMONY EH RHCBSURYLGQ) RXUP DUNHNY DSSTFDARYY - HFDQCRADRKUH\ RX\KDAKSRQIQGHRIRDE DILYHQUHIXDRLY DAKRUMY \XFK U XDRY DANRIMW Z LG
GHMP ICH \WDMQ R RXU RIQFDOWDY FRP STHY Z W * &3 WIXDIRY ,Q DEAMRY RXU FIQFOOWDY P XWWEH FRIGAMS Z W SIRGANSIRSFHE XQEHJ PXUMAIRRG
P OQACAMIQ) SIRNH RJ 3P 0 3" UIXOMRYY 2 XUIDOWH\R FRP SO Z W WHH UIXOMRY/ P D BNXALH XV \R US-DARIQFIOWDY Z KIFK Z RXT GHDY \WH BIXDRLY
DBSURYDOSURAHW

1 RAUFRQIXGBON FROMPAUADUAK RUDQ] DARQY DOG RKHUMP LOUHQM¥Y Z W Z KIFK Z HDHZ RINGQI GR QRAKFFHWX@ FOUY  RAMNHUFRQAIFXDOGAMY P HHA
H SHAMGG-DEIH/ RUFRP SO Z \K CESOFCEGIBIXDIRY/ ZHP D EHUNXUG\WR BBOFHWHP  $ GMRXIK Z HEHIHYHWDANHHDHDQ® BHUR REHAWILG SDW FROUPRYZ H
FRYX@B HY DI H VR FROMXHWHAH RN Z HP D QRAEH CEGIVR HAMULQR CLUDQIHP HWZ LW DEMEDIYH\MLE SOV FRMEARLY R GR\R ROFRP P HIADID UDRIEGIMP V
ZKFKP D WXOWODGHD R RXUSTIHS RO FOOMDY DG GHI HEGHYHESP HOWR RXUSIRGAWDREM/

,QDEAMRY RXUWLLG SOV FROMPRLY DUH QRARXUHP SR HY DQG H A-BWRUUP HIHY DYDMEG! R XV XQEHIRXUDI P HON Z LW \KFK WILG SDWV FROMPRLY Z H
FOQCRVRQURCY. KHMHURUGRAKH GHYRM\X] | LELHQANP HDQG UARXUAHAR RUSURILP V|, | WHHWMLLG SO GR QRAKFFHA X@ FOWY RAAKHUFRQALFMOOGANA RUBI XTDRY
REQ DRV RUP HAN SHAMG G-DGIGHY RULL WH TXODW RUCFRUR R WHEBWH RREIQLY FRP SURP IVHS GAH\R WH | IOUH R DEKHH\R RAUFIIFDOSUIRFFRY RUUI XDRY
UMY HOWRUI RURKHUBDRQY RXUSUH FIFD0GHYHERSP HOATRAYNA RUFIQFDOMDYP D EHH \WWIGHG GHI H5 \KSHIGHGRWLP LQDAG DQGZ HP D RAEHCEGIWR RAIQ
UIX@RY CESURYDO RU RIVKFFHMX® FRP P HIADT H RAUSUIRGFNDAM/RODW HY EDLY LI DADED DG RUBXMQHW RSHIDICY WXV DG SUREHAW Z RXTS EHDGYHYHD
DIHARMG

7 KHDQUERAHYZ HXVHIQ RXUBLIHMG LDGRKHDS. SIRSXPWDQACDM/P D EHVKEWMAMR JHIHIF FRP SHIMRQ

: HOHQRAIZ OHR 0 H IMMY RUSHIEQ) UHXOMRYY RJGIMDNRQ \WDASHVEO/ R JHHIF UDERSKOUP CRHANFDDSURGEN WAK D/ DOERG WDEDNRY FRIWIDM
SIRGAWDEM/ 2 XUSIRSAWDEM/ OHUIXDAMGE, WH) ' $ DVELRBILF SURGFWDQG Z HLQMIGWR VHHN CESURYDD RAWHHSURGAW SXOXOQARWHIY $ SDRZ DL 7KH
YRBILFV3UFHE&RP SHIMRQDQG, GRYDIRDS VR RUYB&,$ FU-DMS DQCEEHIDME SDAZ D |RAWHISSIRYOCR ERVP [MUDQG LOMFKDHEGIERBRILE SIRBEN 7KH
CEEUVIDAG UIX@RY SDKZ D HIBEQKH/ GIDODAKRIW [RUWH) ' $ R U DQG DSSURYH HRP LOUBRBILFY LFOAQ) WH SRMEBI GAU@IRQ R D HRP GUD/
3| QMAKDQIHEG! EDHGRQLWMP [OUMNY VR DQH (MY BUDQG SIRGENS QEHAKHYBE,$  DQCESTIFDANRYI RUDERVP IMUSIRGENDRMEHDSSIRYHGE WH) * $ XQID  \ HIY
D\MUWH RU LQDOELDQEHG SURSAWZ DV CSSIRYHGXQEHUDY $ 7KH@Y. LVARP SBf DOGLY\IMIEHQ) QM SUHAG DOGLP SOP HOMGE, WH) ' $ $ VD UAXOVIW XA DMLP SCFW
[P SBP HIBNRQ DG P HIQQ) DUH EMPAR XGRHWSIQW ( YHLL DEIRVP LOUJHV CSSURYHG | RURHR WH DQIERGH/WDAZ HXVH WH I LCDOPRQAKEV R RAUGX) FOQECDMY
FROMMAR DQOQMERG  WDARVRRSH DG LOVRP HFDAYD AN 7 KHIH R Z HER QRABHIHYHWDARH | LDOGX] SIRSANR RXUFDEGDMY FIQ EH\VEMRAR FRP SHIMRDI URP D
ERVP LOUD/RABHGIQYBE, $

2 XUSIRSXPWDQAM/P D GHYHUDFKLHAYHP DINAADFR-BUBGRH

JRPIE% &  SRIUP FOQAGOM/DOGI XMHSIRGENDEMAKDAZ HP D GYHBS P D QYHUIDQP DNHAFA-BNFHIP RY SK\ MADDY SDMQNVDQGWHP HAFIC
FRP P XQW 7KHGOUWHR P ONHAFA-BEGHR D) R RUSIRGANZ L@G-BHIGRODQ® BHUR | DRRY LGFOGQ) \WH DRMIODOG SHIFHYHG HI HRAYHHY DG WHITEAON R \WH
SIRGEWWH AXOVR D) (Y \MP FOQFOOWIDY I \R XVH R \KH SURGENWH DDMAMN UHDWYH FRIDGG SHFHYHE DGYDQEIHY D06 AVIGDQMIHY/ R DRMIDAYH
WRKQRBILHY WH G-I UHHWR Z KLEK VDR HW XMQ) \WH SIRGAWILH CESURYHG | RUBHP EXWHP HWE SXEQF DQG SUYDMLQAUHY \HWHIW R RXUP DAY DQG GMMEXIR)
L UDARKRMUH DOG\WHOYHCR HSXFDIRQDOGLY DHHWIP RY SK\ MADQY DGKRAMIY FRIFHQQ) \WHSIRSEW




* HEHIHYH WDARGFRER [V DQG RMHUSK\ MFLDDY Z LOQRAZ LGHD DERSAD SURSENFDQECDM XQBWWH - GHMIP LGH EDHE RQH SHIHFH RIQFDOEW DG SXEQKHS
SHHUUAYLHZ HG NRXUCDODMEGY \WDARH XVH R \WDASUIRSPAFDQECDM SURYLGHY DO HI HARYH DEMEDAYH VR RKHUP HDQ/ R WD) \SHALLE FOQFHY 3 DAHWMAH/ RURIQFC
H SHIHFHP D LQEFDM WDANDR HWZ W RXUSIRGENFDGECDM/ GRAY GRABURYLGH SDNHON Z W VX LELHDAEHH LW1Q H WMRQR @HRUTXODW R @H : HEHIHYH WDA
UHFRP P HIEDIRQY DG \KSSRIWRWHXHR  HIFK SURGPWDGECDM | URP 1 OHQNICSK\ MALDQY Z LODEH HWHQINIO RUZ LGHAVSUHIG P DINHAZFR-BMBRH 2 XUSURGAEWDQADM/DH
ML QWH GHYHBSP HWARD HOGG WY SUHP DXUHVR DIVP SWR IDQVKSSRWURP SK\ ELDQVDAKMP H - HFDQ SURVLGHCR DRKUDFHWDAKAK \KSSRWZ LOHHUEHRBBGHS |
RXUSURGEWADE MY GR RAUHFHYHXAK VKSSRWURP \MHHSK\ VIFLDQVDQG 1 URP (R WP CDIB SK\ MALDQVP D GRAKVH RUFRQMXHWR XVH DG KRG P D QRABXUFKDH
RUFRQIDMH\R SXUFKDH WP

)OOWHR ,RPE% &  SIRIUP FOEMWRII R RURKHISIRGENDEM/\R QI LFDQ® SHHADM PXUMMARUGHE. P DNV Z RXG GHIDMHD [P SCRARXU
BAGHW I LDGRDOFRBURQ DG HKWR RSHDIRY

: HP D BEH\XBWRANR FOLP VWDWRXUWKILLG SDWV VHIFH SURMGHY FRQUXAEQW RURXUHWRUI RIP HUHP SR HHYVKDYHZ LRQIIX@ XVHG RUGMERHS FRQ LGHWDOLQ RUP DINRQ
R \WILGSDUNY

© H KDYH UFHYHG FRQLGHQIVODGG SURSUHEY (QRPDIRY IR \MLG SOMW/ ,Q DEAWR) ZH PSR LQAVIGDY ZKR ZHH SUVRA® HP SR H DVRKHU
ERMKQRR)\ RUSKDWP CFHANFDOFRP SOQHY : HP D BH\XEMPAIR FDIP V\WDAZ HRURXUHP S H/ FRQKXGIN RULQE-SHIGHAWFRQAMFARY KDYH LCDGYHWO® RURKHE \H
XVHERUGWBRHSE FRQ LGHMDO.Q RUP DAROR WHHWKLLE SOMEVRURXUFP SBR HATI RUP HUHP SR HY / MYDIRQP D EHGHHWDY \RGH HIGDIDOMMHHFDP V ( YHOL Z HDM
\KFFHWM XA.QCH HIEQ) DI CIQWMAHHFDLP \ QU DARQ FRXTS UAXOVQ\KEWBQMCFRINDQG EH D GMALRMRQVR RXUP DI HP HONIGG HP SER H/

: HRXUHQ® G-5-0GROMQIGIKLLG SCUV P DX CRMUHI AR SLRGXFH RXUSLH RIGFDODQG FIIFDOMDOGX] VKSSIHY $Q GUXSIRQLQWHRSHDIRQ/R RURXUHWKILG
SDUNP DQXI DRMUHY RURKHUWLLG SDUV P DQXI DRXUHY/Z HP Dy HJDIHLQWHI XWMUH FRXTSDGAHIHD Dl HAWRKUBXMOQHNDQGUMKGVR RSHIDIRYY

: HER GRARXUH® RSHDM P 0O CRAMUQ) | CRAOWAY | RUSUH FOQFDORURIQFDOSIRGAIROR [Q R RXUSURGAWADAAM/ © HUHD RQWWLLG SOV P 04 CRMHY/ R
XSSO WU DOG GMMEX\M SUH FIQFDODOG FOGFDOWSSO R \WHFRP SRHOVR RAUGX) SIRGAWFIEM/ LFOQQ) P RIRFERICOQNRAHY @ONHY DG WWERMRRSHY DY
Z HDDY WH | LCDOFROIMKAAZ KIFK. FRP SUMAY RXU QX SURSPWFDEDAMY © H H SHAMR FRQXH R G-BHIG RO WLLG SOV P DK CRMUMY | RUNKH | RUAHHE®! XM $Q
SHURP DGFH | DOWH RQWH SOWR RXUH I RUIXMUA P DK CRMUMY FRX@S GHD\ FOQFDOGHYHIRSP HVFDH XV VR \MVSHIG RUWLP LQDM GAYHESP HOARUGHD RUSURKLELW
UIX@AY DCESRYDOR RXUSURGAWDECDM/RUFRP P HIADT DARQR D0 CESIRYHESURGEN ) XUHUDYHHY R QUXSWROWR RXURIIFDCRUHYHQXDORRP P HIADOWSSOD P D)
DOR RFFXU GXH \R WH VDB DFDAVMRD BXMCHY USURIMY DIRQ EDQNXSE RU RMHU XQ RUAHHD AL WBGRHY WDAVP LIKWRFPXU DADQ. R RXU \WKSSTHY RJ FROUEAA
P DX CRXUCY SDVHYLGFOQQ) DOUTELON \RFRP VR VRQUAZZ DOR H LMY FROMFVRUGHZ. FROMFW

;. HAXUWH® WD RQMQIG! P DA CRMUHY \R P D4 CRMUH RXUSUH FOQFDD0QG FOQFDOWIDDGX]) VKSSIHY © W DYIHZ \R P OQEQQ) BXMCHN FRQMW Z H OH
HYDODMY DIMCDIYHY DG HARQG DG HYH WILG \RXUAH/R VXSSO RUP DX DRMUGY | RURXUFRIH\XSSTHY DQG P D4 DRMUGQY SDMGHY KRZ HYHUWHIH FOQ EH QR DRKUDGRH/
WDAZ HZ LODEH CEGI\R LG \VKAK VKSSTHY RUSDNGHY DG DAXP LQ) Z HAG \KDAZ HZ RX@ EH CEGI VR HOMJLOR FROMPV\KDADH RQ | DYRITEGH WP VRURQWMP V\KDAZ LG

HIEBIVK | LFLHAKSSD R HUKUHEXMGHN FRQMMXUY DOGVXSSRWRXUI URZ W ST/

2 XUSIRGFANDQECDM/ UHTXULHSUHAMA KLIK TXODWY P D4 CRMUGY ) DOUHE, RAUPXUHAFRQAEAWP DO CRMBHURURKHAMLEG SOW P D4 CRXUAYZ HP D HYDIHLQ
WHI XUUH VR DFKUHYH DQG P DQEIQKLIK P DX CRMUGY) WIQEDUB FRXTS UAKONQ SDNHANQWY  RUG-DN. SURSAEWNHDIY RUZ WALY. DY GHD) VRUI DO LOWWKY) RUGHDYHY
FRIRYHIXQ/ RURKHUSUREDP V\KDAFRXES VHIRA® KXAWRUBMGHN & RQUPAP D4 CRMHY P D HFRXQAUGL LEXAY LOYRYLQ) SIRSAIRD\ IHIB/ TXOIW FROAMRO DG
TXODW DAKUGFH 7 KiHVAHP D4 CRMUHY DUH\EMPAR RYRQ) SHIRAF DG XDORXEAGIQSRIRYE \WH) ' $ DU FRUMSRIEQ) WM DO | RIHIQDIHIFLHYAR HOMXUH VIMEN
FRP SIDQFHZ M P+ 0 3V 05 RKMHUDSSOFEG I RYHIP HOAI XMIRQY DG FRUASRIAQ) | RIIQWEEG/ Z HER QRAKDYHFRQURORYHKLLG SOV P DX CRAMUH M FRP SIDGFH
Z DK\RHH U XOWRQ/ DG MIE B/




: HP D' HPRAR EX@ RUSXUKDVH D P DX CRMUQY | CAOW RUICAOMNAY LOQ WH [ XMUH R RSHIDM | RUWH SXERVHYR - P DX CRXUQ) RURZ QSUIRGEW @ HKDYHGHYHY
EXOVRZ (HG RURSHIDMS D P DX CRXUQY 1 CHAOW 7 KHH FBQ BH QR DWXUDCHY \WDAZ H Z LAOEH CEG W \XFFHW X@ CFARP SOK WY DG LQOQRQ \RZHP D H SHIHRHGHD V
FRMRYHUXQV RURKHJSUREBP V \WDAFRX@ VHIRX\VO KXWRXUBXMHY ( YHQLU Z H\XARRMX@ EXL@ RUSXUKDH D P DX CRMUQY IDAOW ZHP D QRAWDT H\WWHH SHRAMG
BHHIWR \WHHHIRW

: HG-BHIGRQ YHIERYZ W \GHADT H5RSHDIRY/ HIXSP HMWIGGNIRZ. KRZ \R P DK CRMUHWH UASHRAIYHFRP SRHOWVR RAUGX) FOQEEDMY © HKDHHOMIGLOR
P DA CRMUCQ) DG \KSSO DIUHHP HOVZ WK \WHHWKLG SO/ DOGLOVRP HLQWEGRHY Z HKDYH DI UHHG WDKK YHIERUEHWHH FOMYHP DX CRMUMUDQG\VXKSSTH | D) R \KH
KL SOV Z H G-BHIG RQ HIFRXQAUGL | LEXAIY LQ WHURSHIDIRYY 100R FRP SO Z W UANXLUHG U XOWRQY RUEHIFK \WHUFRQUERXMOOREQI DNRQY/ WP D EH QL LEXAVRUZ H
PD EHXTEBIWR LG-OM \XIED! DM IDAYH \KLLE SOV P OOA CRMAY © KIGIZ HLGHM DOG HYDOOM LG SOV P DO CRMUHY 1URP WP HVR WP H HYHDLL Z HGR LGHDMA
\KABEB DIMCDAYHWLLEG SO ZHP D | DOR BIFK DI UHP HOWRQFRQUERMOIOMP V [WP D EHSURLEMYHD H SHOLYH DQGWHH FDQ EHQR DAXUDGFHWWDAZ HFDQVKFRHM X
FRP SBWM \WAKQRE\  \WDQU HJ DG GHYHERSP HQAZ RIN GHFHADY  RUFRP SBIM \WH GHFHAOY ZRIN LQ DWP HD POQRHU $Q R ZKIFK FRXTS SUYHQAKY IURP FRP P HAQY
P DX AU Z W KLLG SDMHYZ KIFK FRXGBFDAHGHD) VRAVSHMROR RXURIQFDOMONY DOG SUH FOQFDCY RINWWDAP D KDYHDQHIDYHLP STRARQRXUBXMCHN

) XURHIP RUH WHAHWMLLG SOV FROMPRLY Z KHAMHUI RILIQRUGRP HUME PD H SHIHFHUIXORY FRP SIOGFHGL LEXAV P HKOQFDDKXERZ Q7 HP SE HHWINAY RU
D0 RKHIXQRAHLEDI CAWWDAP D GHIN RUQP IMBURGAURY 2 XULTELQN \R DEHDOMD HABEDK \XSHYIVH DG FROGAEW HWHJRXHYHY RUMURKIK \MULG SDWWY DT
DSHWR \WH | RUP XOMRQ DJG P DA CRMIQY SURFHIAY DG \WH LCELOW R \KLLG SOV P DK CAMUHY \R FRQUMMM® \XSSO TXOIWV SURGKFWZ KHD UATXLHG Z RXE KDYH D
P DMUDCOGYHYHH | HFWRQRXUCELOW \R GHYHERS RUFRP P HIADT] HRXUSURGEW : HKDYHI CFHG GHIY VDG UMWY DARADAG Z LW UHIDFHRON \MLG SO P DX CAMHYIQWKH
SDIDQGP D EHIDFHG Z W KK GHD) VDQG UMW IQWWHIXMUH $ Q 1X0MUH P DX DRI LOMUXSWNRQ/ RUUHIDMG VXSSO IMKHY FRXTS KDYH DQ DGYHYH H I HAANRQ RXUFRP SO
L(FOAQ) GHI VIQRIQFIOMIY

| ZHDHWXFFHM XOLQ RABIQIQ) P DN DSSIRYDOILRP \WH) ' $ DQGRURKHUUHIX@RY DIHIAHVIRUDQ. R RXUSUIRGXRAWADQAGDMY Z HDQNASDM FROMXHG UHIDGRH
RQWLLG SCUW P DQXI CRMUHLY

7R @M RXUSIRGANFDQEEMY KDYH B-HD P D4 CAMUG LQ \P DIDTXOQMYAY | RJSUHRIQFDODE FIQFDOWMY B \MLG SDW P OQACAMMY || WH)' $ RURKHU
UIXORY DIHFHY DSSRH D) R RXU SIRGAWFIEM/ | RUFRP P HIADOMIB! Z H H SHAMKDAZ H Z RXT FROMXH R UHD  DAGDWMQMITD  RQ \WLG SOV \SHADT H>
P DX CRXUAY \R SURGFH FRP P HIADOTXCQM¥Y R DSSURYHS SURGAW 7KHH P DO CRYUAY P D QRAEH DEG VR \KFFHWX@ LGRBDH WH P DA CAMUKY FOSCAW |RUDQ
DSSURYHS SURGAWQ DWP HY RUHFRGRP LF P DOQHU RUDAIDD 6LIQULFDQAFDBIXS R P DQMCRMUCQY) P D WNXIUH DEAWRDOYDIEDIRO VYA Z KIEK WH) *© $ P XYL DG
DSSURYH 6FDBI XS | RUFRP P HIADOSURGEWP D WNXLHI LGDADCFRP P AW HQARULQYHAR HQAB. XV Z KLFK Z HP D QRAKDYHVK! | LFLHWADSIMIO RURUP D HBPACRAR XQEHIENH | |
\KLLG SOV P DX CRYUHLY DUH XQEG! R \KFFHM XD LGRUHDVH WH P DK CAMUKY FDSCAW |RUD SIRGEWFINEGDM RUZ H DUH XQEG! VR FWEEQK RXURZ Q P DX CRMUCY
FCSCELOMAY \WHFRP P HIADOOXQRK R [0Q CSSURYHG SIRGEWP D EHGHD) HE RUWHMP D EHD\KRUBIHLQVKSSD Z KLFK LOWMUD FRX@S KDYH D P DMUIDCOGYHYHH | HRARQ RXU

BAMGWV

, QOBAMRY \WHI CAOMYXVHE R, RAUFRQAEANP DX CRMUHY R P 00X CRMUH RUSUIRGAWAIGECDM/P XWEHISSUIRHGE, WH) ' $ SXUXOQMR LOSHRAIRQ/\KDZ LOEH
FROGAM DWUZHKEP MD % $ \R\RH)' $ : HCR QRAFRQUROWH P DA CRMUQY SURFHWR  DOG DUH FRP SOIMD GHBHIEHARY RXUFRQAIPAP DA CRMUQY SDNGHY | RU
FRP SIDQFHZ WK F* 0 3V, 1 RUFRQAEFAP DX CRMUHY FOQCRAGKFRHM X P DX CAMUH P DMIDONDAFRG RIP VAR RXUVGHALL LFDIRQY DG WH MPAG-I XORY WXL HOVR
WH)' $ RURKHUUIXDRY DAKRIMY \WH Z LOCRAEH CEG R HRXUH 06 RUP DQAIQ BIXMAY CESURYDOI RUWHUP D4 CRMUGY ICAOMY | \WH) ' $ RUD FRP SOUTE®!
IRHIQUIXDRY DANRUNY GRA/QRAZSSURYH \KHAH | CROMAY | RAWHP DX CRMHR - RAUSIRGENDGECM/RUL W2 WAL VI KA CESUIRYDOQWHIXUH ZHP D GHG\R
I LG DOMCDAYHP DK CRMUCY | CAONAY Z KLIFK Z RAGMWI QI LFDQ® [P STAARXUDELOW \R GHYHES RABIQUHIXMAY CESURYDO RURUP DUNHARUSLIRGAWDECDM/ Ll CBSIRYHG




: HP D\ KDYHFRQ @RVZ W RXUSDURHY WDWARX@GGHD. RUSUIRYHVWKH GYHEBRSP HOARUFRP P HADT DWRQ R RXUSLIRGKRNDQACDMY

© HP D KDYHFRQQRWZ W RUSDMEHY \KFK DvFRQ QRVFRIFHQQ) WHIQMSUHBINROR  SUHRIQFDORURIQFDOES WHIFKIHYHP HOAR P LBWRGH/ \WHLQM SUABIRQ
R FRQMPXDOREQIDARY SD P HOWI RUVHYLRHY GHYHERSP HOAREDI DARQY RUWHRZ GHIKLS R LQMIBRXDOSURSHY GHYHBSHS GAUQ) RAUFRMERDIRY | D) FRY AV DU
ZIWDQ R RAUSDNEHY \WAK SON@HUP D CRAQDP DOGHAWDAY DYHYHVR RUEHMNQMIAIV $ Q \KFK GMIUHP HWRXG UAXOORHRUP RIHR WHIRTRZ L) HIFK Rl Z KIFK
FRX@GHI RUSUHYHWAH GHYHESP HAWRUFRP P HIADT] DARQR RUSUIRSFWDNECDM/ DOGLOWUD SUHYHAKY I URP JHIHIDG) UYHHY X LI GHAVROWHSOWR DSDUGHU
R SO XV P LBWRCGH SD P HQV RU LR DI Z H EHIHYH DUH GMH XQGHU D FRIDERIDIRY XQFHMBQN WIDEQ) RZGHIKIS R LOMBRMIDSURSHYY WKW DIMQ) 1RP RXU
FRODERDAYHICRRYNY Z KIFK FRXES SUYHAXYIURP HOMQ) LOR DEAWRDOFRIER DIRY/ X LAQIGHVE, \WHSDNGH R FRRSHDMLOWHGHYHERSP HWRUP DO CFRMUHR \WH
SIRGAVLFOAQ) SRIAQ) XV Z W SIRSFAED RUP DMIDY X LAQIGHY RQWH SOMR D SINGHVR NHB XV IQRP HG BIDEQ) WH SIRIBW R W GHYHBSP HOADQG
FRP P HUAD DNRQCRAMMAY RUR SHIP IWEXEDE AVFERKUHR WHUAKOVR KRR LQUDIG) QM DARQRUDEMIDAH VM UAROMRORSWRQVE. HMHUSDMY R UARIH
WHGEVEM RUDMP SWE, H\KHUSDLY R WP LDMWNHDI UHHP HOW

o1 1Q WH IXWMUH Z H DUH XCEE®! W FMBEDWK 8 6 RUJEEDOVDBY DQG P DUNANY ADSCE MY RU HMJ LOR DIUHP HOW Z W \KILLG SDUNAY W \VHIDDQG P DUNAARXU SURGKAN
FOQA@MWY ZHP D QRABH\XFFHM XAQFRP P HAD[ LQJ RXUSIRGXAWDQAGWVLL WH DUIHDSSIRHGDQGZ HP D QRABHCERIWR JHHDIMDQ, UHYHOXH

: HPXQUWH® R QRAWDYHDP DUNHMY RUVDBV\MP |RUKHP DM \DBYDGAWIBMROR () R RUSIRGEWDIEAM WD D UFHYHUIXDRY CSIRYDD, Q
REG-UWRFRP P HIADT HOQ  SURGAWADEGDM/O\MUDSSUIRYDD Z HP XWABXLAS ROD\MUMRY B\ \MUMRY EDAVP DNHMY \DBY GUUEXIRY P DI HIDONIG RMHUGRO \WAKQFC
FCSCELOMEYRUP DNHCUDQIHP HQWVZ W WULG SOMIAR SHIRP \KHHVHIYIFHY DQGZ HP D QRABHVKFFHWIXAQERQI \R | RAUSIRGEWDEM/ BFHYHUIXDRY DSSIRYID
ZHP D GAGHWR HAIEDK DQLQMIDOVIBYRUP DNANY WEP Z [\ \MKQFDOH SHMWH DOG\XSSRINY GMUEXNRO FOSCELOIA/AR FRP P HIADT] HRXUSURGAEWDEGM Z KIFK
Z I@EHH SHUYHDGWP H FRQMP Q) DG Z LOUHNUHMIQULFDOADMOIRQ R RXUH HRXAMH R LFHYAR P OEIH $ Q| DOUHRUGHD LOWHGHYHESP HOAR RAULQMIDODBY
P DI DG GMMEXNRQFCSCELMMYZ RXCB DGYHYHD P SCAAKHFRP P HIADT DAROR D) R RAUSIRGAWDEMAKDAZ HREEIQCSSURYDOR P DN

© W UWASHPAR \WHFRP P HIADT) DARQR DORJAHYBIOR RXUSIRGAWDEGDMY Z HP D AKRRVHR FRIDER DA HWHUJGEDID RURQDWUMRY B\ WUMRY EDAY Z W
\KLLE STIM¥A/ WDAKDYH GLHRADBY | RUFHY DQG HABEDKHE GMMEXNRN WPV HAKHUVR DXIP HOARXURZ Q\DBY | RUFH DQG GMBXMRQ M VWP VRULQ@HK R RXURZ Q\DBV| RUH
DOG GMMEXNRQ M WPV, Q SOMFX@L Z H KDYH DQG H SHAIR PRI R SDN@HUZ LW \KLLE SOV AR FRP P HIADD H, RP CE % RANGHWH S QWG 6VBMY ,Q$SUO  ZH
HOMHG LOR DAFHMQ) DI HQAZ W, P P HAFD LQZ KIFK , P P HAFD DFTXUHE WH SURGEWILI KW I RUFRP P HIADT DARQR |, RP LE % | RUFHMHQWMUMRUEY RANGHWHS 6 |
Z HOWH XCTEBI\R HIMJLQR RUP DLQBIQXAK DUDQIHP HOWV Z KHQ GHHEHG RQ CFRHBBEG WPV RUDADIDZ HP D GRAEH CEGIVR \KFFHWIX@ FRP P HAD HOQ R RAUSIRGAEN
FDQECOM \WDABFHYH UIXORY DESUIRYDORUDY. VWK FRP P HIADT DARQ P D H SHIHFFH GHI V RUCP MARYY | Z H DUH QRAKEFHWI XOLQ ARP P HIAD) 1) RAUSIRGEA
FOQEEDM HWHURQRXURZ QRUURXIK FRIDERIDIRQYZ W RIHRUP RUH\KLLG SO RXUIXMUHSURGANYHMHZ LAWK T HUDQGZ HP D LGRXUMI QU LFDQADGAMRDORAAY

* HICFH\LI QU LFDQWARP SHIMRQ I LRP RIHUELRAMAKQRER)\ DQG SKDUP DAHWADCHRP SDQLHY

2 XUSIRGANDQACEDM/ | CFH DQGZ LAFRQMXHWR | DFH LQRHARP SHIMRDI URP OLIH SKOUP CAHXNDCD0G ERMKGRE)\ FRP SDQHY DYZ HIDY DFDG-P LF DG WA
LOAMANRYY : HFRP SHMLQDQLGBMY \WDAVAKOUIAMY HGE. L ISIG\WKQRBILFDCAKDQIH L HYROLQ) LOGAY BQEDGY (L HP HILQ) FRP SHMRQDG LY QHZ SUIRGEN
LQMRGANRY 2 XUFRP SHINRLY KDYHH MY SRRV DG \WAKCRERILHY/ \KDAZ LODFRP SHAM Z 1\ RXUSIRSANFDQECDM/ DG WRKGRBILHY DQG P D GHYHES DQG ARP P HIADT H
DEAURDOSIRAN DG WRKGRBILHY \WDAZ LOFRP SHM Z W RXU SURSAWAIRECDM DJG \WRKQRRILHY %4HDXAH VYHIDIOFRP SHIY) FRP SDQHY DG LOWMIRGY KDYH JUDMJ
I LCOCRADDUIARXUAH/ DR XV WH P D EHCEGIWR L SURYLGH BIRDG-UVHYLFHY DQG SUIRSEAMIGHY L P DNH JWDAULOYHIY HWLQ UAFDUAK OQG GAYHBSP HWRUS * DG UL
FOW RQEWRDGHUS * LQWNDIYHY 2 XUFRP SHIRLY DOR KDYH.J WDAUGHYHESP HONFDSCELOWA/\KDR Z H R DG KDYH VEWERMID JUDAUH SHIHFHIQ XQEHMING) SUHFRIQFC
DOGFIQFIOMANY R SURSENDQECDM/ RAEIQQ) WIXDMAY CESIRYDY DOG P 04 CAMUQY DOGP DN SKOWP CRHAWFIDSIRGAW 7KH DR KDYHJIWDMIEP HUFRIQUWR)
DG EHMUCFRHRAR PXEP HYAKDOXV




2 XUSIRXPWDQAEWY/P D' FDXVHXQGMLEERI MGHH | HFWRUKDYH RKHU SURSHINHY \WDWARX @ KDOWKH U FQQL FDOGHYHERSP HONVSUHHOWKHUUHI XOWY DSSURYDO @P IVWKHU
FRP P HIADCBRMANDO RUUHX OO LI QU LFDQAH) DRYHFROVATXH R

8 QG-MLIEGIVIGHH I AW FDAHG B RUSURGAEWAIE DM/ FRXT FDAH XV RUUBIXDRY DANRIMA/\R [QMIXSWGHD RUKDOVRIQFDOWDY DQG FRXE BXONQDP R
UMMARYHOEHOROWHGHI RUGHIDOR UIX@RY CSSURYDOE, WH) ' $ RURKHUFRP SDUEGH RIHIQDAKRIMEY 7 KHGXI UHIDAMGMCH H | HAWFRXTS O HAABDMHONHFOOA HA
RUWH CELOW R HURTBIE SDAHQWV AR FRP SO WHVIDORJUHXONQ SRAQIOSIRGAMIEOY FOIPY $Q R WHHRARUWHFH/P D KDP RUBMGHW | LDGRDOFROAMR) DG
SREHFVVIQIFRE® ( YHOU DY R RXUSIRGENFDEGDM/ UHRHYH/P DINHMY CESURYDD DY JUDAMIQ® EHYR  SDIHIVXVH D SURGFWRIBZ LQJ LW DSSURYDO DQLGRUDHLQ
\WHLGAGHIFHR MGHHIHAWRUWH LGAGHIFHR RKHUSRILSSURYDOSUREGP \V\WDAZ HIH GRAVHH RUDQIALSDAMG GAUKQ) SUH CSSURYDORIQFDOWDY FRXTS BAXAINQ D QP BHUR
SRV \LJ QU LFDQAGH DAYHFRQHNHIFHY LFOGQ)

UWIXDRY DAKRIMA/P D Z WGAIY. \WHUDSSURYDOR WHSURGEFW

UHIXDRY DAKRIMA/P D WNXAUHWHDEAWROR @EHIQY) WP HOV \XFK DvZ DRQIVRUFRQADQAFDINRY/

ZHP D BHUHMXUHGWR FKBQIHWHZ D WHSURGARNY O LQMWMHE FROGAWIEAWR ORI FOONDY RURKDQHWHOEHD) R WHSURGEW
ZHP D HPPAVRUZHP D BEHUHNXUHG R UHDORUZ WG, SIRGAWURP WHP DNV

Z HFRXQS EH\KHG DOG KHIS QLEGH| RUKDLP FDVHG\R SDIVQN DQG

RXUBBXBIRQP D \XTHJ

$Q R WHHHYHIVFRXG \XEWERND LFWDHWHFRWDGH SHOHVR GHYHBSIQ) FRP P HIADT LQJ DOGP DN DY \KFK SURSENDQAM RIFRXGKOP RJ
SUYHNOBVR D0 CESURYHG SIRGEW

5 MNWV5 HIWG VR 2 XU, QMIBRMDCS LRSHIV
: HE-BHIGXSRQWRXUQ) DQGSLRMAMY FUMADOQMBRXOOSURSHIV

© H O GBHIGOARD RAEIQQ) DOG P DQEIQQ SDAQN WIEH VHFUV FRS WKWOQG WEGHP DN SURMAIRQ R RXUWRKQRBILHY 1Q \WH 8 QWMG 6\BAY DG RMHU
MUMGRIRQY DV/Z HID/NXFFHM XED HI RUAQ) WY LOMIBRMOCSURSHYY DOG GH HIAQ) WLV LQMIBRMCCSURSHYY DICLOXMLE SDWV FKDEBIHY 7 KHGIUWHR I XMUH SIRMANRD
R RAUSURSUHBLY UKW LY XRHYEIQ | RUSURGAENFDQE DM/ \KDADH FXUH® LQWH HIL® WEIH/R GHYHESP HOAEHFDXAHZ H FDQQRABHARWZ KIFK R \WHH SURGFWAIEDMY
Z LGP DMD UHFK \WHFRP P HUADCP DUNANRUZ KHMHMWHFRP P HADOYHMRYVR \WHHSURGAWDECDOM/Z L@LGFR SRUDMSURSUHEY WRKQRBILHY

2 XUSDAMMBRMRQ LVKLIK® XCGRHINQ DQGLQYRYHVFRP SB| B DCDQG | CRXDOTXHIRDY

$ FFREQIO Z HFRASHIARNKHEBDGK R FOIP V\KDAP D EH DIBZ H3 RUHY RIFHG XQEHURXUSDAQWV RULQ WILG STV SDMOV ) RUH TP SB Z HRURUGEHQRY
P LIKWRAKDYHEHHQWH | LLIXWR P DNHWHLQYHQMRQVFRYHIGE, HIFK R RAUSHOEQ) SDAMALSSTADNRQY DG MKHE SDMON Z HRURXUGEHQRY P LI KWCRAKDYH EHHQ\KH | LLWAR
| LOH SDOMIATBSIFDARYY | RUWHHLOMHRIRY/ RKHYP D 1QE-BHIEHO® GHYHES VP LOURUDIM DA \WKRBILH/ RUGSIFDMOQ R RUMWKGRRILHY MY SRIMEBIWDARH
R RUSHIEQ) SDMMISSTIFDNRY/RAWHSHIEQ) SDAMMISSTFDIRY/R RUCFHIRY Z LAUHXOVQ IMKHE SDMIN RXULMMHG SDMWDQGIMWKHG SDMIVR RAUTHHRRYP D QRA
SURYIGHDEDMY | RUFRP P HIADD VILEGIWAKGRBILHY RUP D GRABIRYLGHXVZ W Q) FRP SHIMYH DGYDQAIHY RUP D EH FKDEBQ HG DOG LQYDIEDAG B \MULG SOMKY 006G ZH
P D QRAGHYHES DEAWRDOSURSUHE \WAKGRERILHARDATLH SDMQEE®!




$ VD UAKOVRXURZ GH3 DG OFHQHG SDAMOVP D QRAEH YDIG DQGZ HP D QRAEH CEGIVR RAVILQ DG HI RUAH SDAMQV DGR P DQEIQWWEGHVHFUABLRARIRD I RUWHI X
FRP P HIADCH \MAR RAUNMKGRER)\ 7 KHH WIAR Z KLFK Z HOHXCTEGIR GR VR FRXGSP DALIDD KDP RAUBMGHN

* HRURXUTFHQRY KDYHDSSTHG | RUDQG Z LFRQIMXHR CESO | RUSDAQNI RUFHIBQSURGAEN 6XFK CESIFDARY/P D GRAMKOVQWHIWKOFHR D) SDMV DGOQ
SOMINGRZ KHISROWDAP D EHIMKHGP D GRABURYIGH XV/Z 1\ DGHIXOM SIRMANRY | URP FRP SHIMIRD ) XUKHIP R [V SRMEBHKDABSDMN IMKHE RUCEHQHG\R XVP D EH
FKOTBIHG\KFFRNXED , QWDWAYHAL Z HKDYHDSUH HUHGFRP SHMYHSRUMRQEHDAHR \VKFK SDAQN \KAK SUH HIHG SRMRDZ RXGSEHEW, | Z HDHXTEGINRVHRXUHRUR
FRQMXHR P DIQEQ D SUH HIHE SRUMRQ Z HFRX@ EHFRP HVKEMAWR FRP SHIMRQI URP \WH\DBIR JHZHIF SIRGFW ) DIOUHWR BFHYH LCELOW \R SIRMAWRUH SLDIRQR RXU
SDAQNIRUP HIFDOXH P DO CAMH FRWIDIRQDQGOEHIY R $F \WHOQMERAHKDAZ HOFHQHI URP \MLLG SO/ RAVEVHTXHQAHDAG | LOQIV Z RXTS DGYHYHD O HAY
RAUBXMQHW DG RSHIMRYY

3DMWVIMKHG RUTFHMHG\R XVP D EHIQUQIHSE, WHSIRSENVRUSIRFHAA/R RKHY 7 KHFRWR HIRIAQ) RXUSDMALI KW DI CIQANQ WQIHY L \KFK HY RUAHP HOW
LV UATXULHG FRXE EHVLI QU LFDQADQG Z HER QRAPXUH® KDYH\KH | LCDGRDOUHRXUAHVVR | XQGVXKAK MM DIRY ) XUKHU VKK QI DNRQ FIQJR RQI RU\ HLY DG WHWP HGHP DB/
FRYX@ LOMIHM Z W RXU QRIP CORSHDIRYY 7 KHMH KDV EHHD \KEWEQMO QMDIRY 0UG RMHU SIRAHHAQIV WINAQ) SDMMWOGE RKMHU [QMBRXDOSURSHW WKW 1Q \WH
SKOP CFHANDOIQGANY : HP D BHFRP H D SOV \R SDAMQAMM DR DQG RMHUSURFHHAQIV 7KH FRIVR XVR D0 SDMMOMIDIRY HHD Ll BARYHG LQ RXUI DYRU FRX@ EH
\KEMEQIO 6RP HR RXUFRP SHIVRLYP D BHCEGI\R WWEQWHFRWR \KFK QU DARQP RUHH | HARYHD WO Z HFDQ EHFDAHR WHUVKEWEQMED JUDMUI LCDGRDOUARAUAY
/ MWDMRQP D DOR CEVRE \LIQI LFOQWP DEIHP HOMP H

8 CEDMAG WDCH VHFUAV 1P SIRYHP HOV FRQILGHRIONGRZ. KRZ DG FRQIMXGQ) WRKQRBILFDOLGERYDARY DU LP SRUDQAIR RXUNALHWLE DQG FRP P HIADOVKFRHW
$ GRRXIK Z HDMP SR DQG Z LAFRMXHR DIWP SR SIRMAWRUSURSUHEY LQRIP DNRQWMURXIK UHIDGFH ROWDGHVHFMADY VDG \WWHXHR  FRQLGHQADIM DIUH-P HONVZ LW
RXUSDMHY FRODERIDRLY HP SR HH DG FROKGNON DG RKHUCSSURSUDMP HIQ/ WHHP HDXU/P D' QRAH | HRIYHD SUYHNAVFBRAKUHR RXUSURSUHEL LQRWP DIRQ DG
QD) HYHOARKHYP D GYHBS LQG-BHIG® RURBBIQLFFHIR \WH\EP HROMP LOULQ RIP DIRY

&HVHEQR RXUSDAMALIKW DUH QFHHG VR XVE \MLG SDMWY | ZHIDOR FRP SO Z W WH\MP VR WHH QFHOH DIUHP HW RUWKWAR \WRH SDAMQVP D EH
WP LCDMS D5Z HZ LOEHXTEBIR FRIGEWRUBXMGHN

,| ZHDHIRXQG W EH IQUQILQY RQ SDMIN RUMDEH VUMV RZQHS B RKHY ZHP D EH IRUAHS R F-DVH RU DI RXU SIRGKPAGHYHBSP HOAHIRIV REMBLO D GFHQH \R
FROMXH\WWHGHYHESP HIWRVDBIR RXUSURXAW DQGRUSD. @P DIHY

2 XUP DX CRMUQ) SURFHWHY DG SRVQIDOSIRGAWP D YIRDMSURSUHBY WKWR SDAMMKDADYHEHHDRUP D EHIUDQAMG\R FRP SHIYRY XQYHIMMY/RURKHY RU
WHWECHVHRHVR WRVH SHYRQY DG QMW $ V\KH SKOUP CRHANFDOLQBMY  H SDQBYDQG P RUIHSDMN DUHIMKHS WH UM LGRS DA/ AKDARXUSURFHAHY DG SRMMOSRGAW
PD JLYHUMHVR FOIP VAKDAKH 1Q UQIH\WH SDAMVROMBGHVHUVR . RKHY 7 KHVHRIMHUSHYIRQYFRXG BUQ) B0 DCCRMRQY DIDQNKVFOIP L) AP DIHY/DQGHNG) R HRQ
FOQFDOWANY P 04 CAMUCY DG P DANHNY R \KH OHAMS SIRGEANRISIRHW || DD R \WHAH CRIRQY DUH VKAAHW XO LQ DEANRO\R D) SRMMMDICH@N |RUGP DIHY/ ZH
FRX@ EHUHTXULHG R REVBLQ D AFHHLQ RUEHMR FRQMMHWR FROGANFIQEDOMAV P D4 CRXUHRUP DUNHARHDH HAMS SURGANRUXVHWH D HAMG SURFHW 5 HIXUWHS QEHWAHVP D
CRAEHDYDLOE®I RQ CAR-SBEGIWP V Ll DADID DIGWHUAKXOVR QM DNRQDUAXGFHEQ |, | Z HEHFRP HIQYRYHG LO @M DMRQRURKHUSURAHHAQIV IWARXTS FRQUXP HD\XEWEQIC
SRURQR RXUI LDGADOUARXUAHYDQG\WHH | RWR - RAUSHIRQGHD

, QOEAWRQWR LQ U HP HWRURKHULQMIBRXOCSURSHWY FOIP VI DQWAKY Z HP D BHRP HD SOV VR RKHUSDMAD DIRQRUSUIRFHHEQIVEH RHUH XORY DIHAH/
(FOAQ) SRUNIIDQAEY  LQMJSDMEY UYHZ LQAMIHIHIAH RUUH H CP LODINRQ SURHHAQIV I LG Z W \WH S 6 3DMADQG 7WE-P DN 2 11LFH RUMP LMUSIRHAQIV EHRM
FRUASRIEQ) \WEXOY LQ RKMHUNMUMARNRYY WDAFKDIBI H RUSDMAILI KW RUWH SDAMQAIIKWR  RUCFHRRY 7 KHFRWIOQGH I RWR GHHIAQ) RUSDMINVRUHIRIAQ)
RXUSURSUHEL UKW LQ SRUMAXOGRH OGP LQWADRYH SURFHHA.QIV FOQ EH KEWBQMIOD0G \WH RXARRP H FDQ EH XGRHMEQ $ Q DOYHYH GHMP LODMRQ LQWHH SIRFHHEQIV FRXG
Z HOINHD RU LQYDIEDM \WH SDMAFDEP V \RDAFRYH RXU WKQREU\  Z KIFK DGYHYH GHAMP LGDIRY FRX@S KOP RXU BXMGHN WQLLFDQ® DG GWKDEH FRP SIQHY | URP
FRIDER DAY Z AN XVRUSHIP VWG SDMWAAR GLHA® FRP SHIMZ WK \RHVEP HWRKGREBRI\




2 XUDEOWV W SLRMRANDQG HY RUFHRXUSDIMWV GRHY CRAI XDUDQRH\KDAZ HZ LEOHRXUHWH U KWIR FRP P HADD HRXUSDWMON

$ SDMALY D @P WG P RIS UWKWARQ HUHG XSRQ DO LQYHIRU DG KLY \KFFHARY 1Q W@ 1Q WMD) |RUWH P INGQ) DG GWWRMQ) R DG DG GRQREYIRXY
LOHNRY 7KLYP RIRSRD VR TP WG GAUDMR BXWZ KUBILQI RUAH DEBZ \\KH SDMMMRTHMR SUYHOARKHY | URP P INGQ) DQGRUXMQ) IWIQMHRY : KIBIDSDMMILYH/WH
KROHWLY WKWR H FOGHRKHY MY GRAD GFHH\R FRP P HIADT] H\WH LOYHNRQ Z KHIH RKHUSHIP WRQY/P D EHUTXUHG | RUFRP P HIADT] DARQR RAFXU ) RUH TP SB1 D
QX FOQERAEH P DUNHAG Z WRAIKH DSSURSUDM DAKRU] DARQ 1URP WH) ' $ BIDBBW R WH H IMMIFH R D SDRMAFRYHIQ) \WH SURGEW) XURHU WH LOHNRD HYHD L
SDAMNGIWHD FOQGRWEHFRP P HIADT) HG L WG UQIHVKH YDIG SDMMNIIKWR DORKHJSDMY

: HUHD RQ FRQ LGHWDDW DI UHHP HOWR SLRIMRNRXUMDGHVHRUHNV |, | \WHVHDIUHHP HOVOIHELIHDRKHG B RXUHP SR HYRURKHUSDUWY RXUMDGHVHRHVP D BFHFRP HNQRZ Q
\RRXUFARP SHIYRLY/

© HUHD RQWDEH VUMV WDAZ HVHHN VR SIRMPAKURXIK QP HIRXY P HDKUY LFOQQ) GRQ FRP SHIM DG FRQ LGHNIDIY DI UH-P HQNZ LW RXUHP SBR H/ DG RMHU
SOV |, | WHAHDIUHHP HOWDUHEWORKHG RXUFRP SHIVRYP D REMBEQ DQG XVH RAUMBGHVHFUAM\R J Q DFRP SHIMWH DGYDQIIHRYHUXY $ Q. UP HIHVWDAP D EHD/DOEGIR
XVP D QRAEH DGHDOM \R SURMARXUBXMGHN RUFRP SHODM XV | RUWH GP DILQ) GWERKUH |, Q DEAWRY ZHP D KDYHWR H SHIG UARXUAHY \R SURMPARXULQMBMN [ URP
SRWE®! LQUQIHP HOAB. RAHY : H KDYH GDUHS WWDAD | RP HJHP SR HH YLIRDWG WH QRO FRP SHM SIRMRQ R \WHU HP SR P HOAMDIWHP HWE. ZRINGQY |RJD QLW
FRP SHINRU 7 KLV HP SBR HH Z KR KDG CFFHW\R P DAUIDY FRQEIQQ) SURSUHBY Q) RIP DIRQ DOGWIGH\HFRUAV P D KDYH EHQ\RTFMG DQG XQIOUFHO®  SXKDQAR CRNRQY
\INFQE! $AMIXP ZDVHP SR HSE\ DAUHFWARP SHIVRU . HIQMIG\R I X@ LOHXM DMK P DAKUDGG L CSSURSUDM SXUXH @M DIRQ DI DQXTSDMA/\WDAP D EHLQRYHS
R SURMPWRXUFRQ LGHRNOLQ RUP DARQ DG \WDGH VUMV

5 M\V5 HDMGWR2 XU2 SHDWRQY

: HH SHAWR H SDOG RXU GYHBSP HIADQG XA FOSCEONY DQG SRMMND LP SBP HOMDBY P DNHMY DG GUWIEXWRY FOSCELMMNY DQG DV D URKAVZH P D,
HOFRXQAUGL | LEXGIVLQ P DQDILQY RXUJWIRZ\M Z KLFK FRXGBAMXSWRXURSH.DIRQY

© HH SHAWR H SHIHZFH VIQULFDQAMIURZ W 1O WH QP BHUR RXUHP SBR H/ D5 WH VFRSH R RXU RSHIDIRY SOMEXOLD 1Q WH DDV R SURGRWFDQAM
GHYHBSP HWHIXDRY O DLYOE U ) R RUSIRGAWDEGM/BAHYH/P DUNAMY CSSURYDOMIBY P DNMY COGAVMEMRD

: HPXWH® GR QRAKDYH D P OUNANY RUNDBV\MP |RUWH P DY \DBY DG AMUEXIROR D) R RXUSUIRGEAFDECDAY \WDADH SRAQID CEGI\R REEQ
UIX@RY CESIRYDD, QREHNR FRP P HIADT HDQ SIRGAWDEGMY Z HP XWEXS RODWUARY B WUNRY EDLVP DNAMY VOBV GMMEXNRY P DRI HIDCOOG RMHUGRY
\MKQFDOFCSCELOMA/RUP DNH CUDQIHP HVZ W \MLLG SOMIAR SHIRP \WHHVHYLFHY DQGZ HP D QRABHVKFFHM XAQERQI \R | RAUSIRGENDEM/ BFHYH U XDRY
DSSURYDD Z HLQMIG R HABEDWK DR LQMIOVIBY RUP DUNHNY \MP Z W \MKQFDOH SHUYH DG WSS GMUEXINRO FLSCELOMAY\R FRP P HIADT] H RXUSURGAWIEM/
Z KIFK Z LGEHH SHOUYHOQGWP HFRQMP Q) DOGZ LOUMXLAVLI QI LFDQADAKMROR RXUH HRXAWYHR | LEHYARP DQH ; HZ LODOR KDYHWR FRP SHMZ [\K RIHUSKDUP CRHANAC
DQG HRAMKER®I\ FRP SDQHY\R UFXIWKLLH WEIQ DQG UABIQ P DN DG \DBY SHIRQGHD $Q 1DOWHRUGHD 1QWWH GYHESP HQAR RXULQMEDOVIBY P DNANY DQG
AVMEXNRQFCSCELOWNAYZ RXS CEYHYHD 1P STAVAHFRP P HADT DARQR DO R RUSIRGENDEAMAKDZ HREEIQCESURYCOR P DNV

7R P DRI H RAUDQIASDMSE | XUMUHIURZ K. Z HP XWAFRQIMXH VR LP SBP HADG LP SURYH RXUP DRI HUDO RSHDARCDODGG | LCOGA.OOM WPV H SDG RXUI CAMNAY DG
FRQIXH R UHROMDGE WELQ DEAMRDOTXOM HG SHYRGGHD' XH\R RXUTP WG | LDGADDUARXUAHY DQG \WWH QP WG H SHIHIFH R RXUP DEIHP HQWMP QP DG D SXEQF
FRP SO0 Z 1AW \XFK DQMASDAMG JURZW ZHP D' QRAEH CEGI\R HIHAMWHD P OEDIH WH H SOOMRQ R RXAURSHDIRYY RUUHFUMOGE WEQ DEAWRDOTXOM HG SHYRQGHD 7KH
H SOQMRQR RXURSHIDARY/P D GOGWR W QLLFDQVRIVDQGP D AYHWRXUP DO HP HONDQGE BXMCHN GHYHBSP HQNMRXUAHY $Q LCELOI \R P DI HIURZ W FRXGGHDY \WH
H HPURQR RAUBMQHN ST/ RUGMXSNRXURSHIDIRY/




7KHXVHR KO DUERXVP DIMIDY LOFXAQ) WDARCARYH DQG HRBILIFDOP DMIDY LQ RXUURHDURK DQG GHYHESP HOWH | RV LP SRHY FHIRLQ FRP STDORH FRWRQ XVDQGP D
\XEMRAXVAR CCHOW | RUFDLP VEUMQJ TURP WHXVHRUP MXVHR \KHHP DIMIDY

2 XUBMOUAK. GHYHESP HADQG P DX CRMUQ) CRAYMAY LOYRYHWH FROARTIG XVHR KT DUERXY P DMIDY LGFOAQ) FKHP LAY WDERCARYH DQG ERRILFDOP DMIDY
\KFK DV IDARFMYHINRRSHY © HOH\KEMAAR | HGHIDO WK GFD000G | RUAIQ HYURP HIBODY V OQG B XOWRYY JRYHOQ) [P RY) RKHUP DAY WHKOQEIY WRIIH X\H
DOGQAVERICR \KHHP DMIDY DUG\VRP HZ DAMSURGAW : HFDQIRWARP SBIMD HIP LCDMWH UM R FRQEP LCDARQRULCML URP \KHVAH P DIMUIDY DG Z HFRX@S EH KHIB QCEG!
IRUDQ GCP DIH/\KDAKOVZ KLEK FRX@S H FHHG RXUI LGDCADOUARXUAY © HRXUH® P DQEOLQKUIGFH FRYHIDIHI RUCMULY KA |URP \WH KT DLERXVP DMIDYZ HX\H
KRZ HYHJ | XAWMUHFDIP VP D H FHHGWHLP RQMR RAUFRYHIIH $ OR Z HGR QRAKDYHLOQKIGFH FRYH.D HI RUSRTDWNRQ FBOOXS D05 WP RYDD&XUWHI® \WHFRWR FRP SOLQ)
Z WM \XFK | HEHIDO WBM BRFDODGG | RUHIQ HYLRGP HBDUHIXDNRYY DUH QRAMI QU LFDQAVDQG FRQIMASUP DU R Z DAM GAMSRVIOH SHQHY + RZHHU WH FRX@ EHFRPH
H SHOLYH DOGRXUHMRU XMMHHYMURGP HIBODY VRUBHIXTURQ/P D P SIURKUBHIK GHYHESP HWSURSANRODGE FRP P HIADT DARQH I RW

: HP D\ XQGHYENH LOMLDWRQDCRSHDIRYY Z KLFK Z LAOWKENMPAXVR UMV LOKHIHOWZ W RSHDINRQVRXAWIGHR \WH8 QMG 6\BMWY

$ AMRXIK Z HER QRAKDH D). LQMEDNRIDORSHDIRY DAY WP H Z H QMG \R VH-N P DNHARBOLIGRHY 1Q | RUHIQ P DUNAN \KDAZ H EHIHYH Z QU HH.IDM LI QU LFDQA
RSSRMQWY + RZ HYHJ HYHDZ I WHFRRSHIDARQR DFRP P HUALDT] DARQ SDWEHU FROGANY GXI GHYHESP HONQ! RUIALIQ FRXQUHVLQRYHVIGKHIHOAIMY LFOGQ) EXAWRA
P WG \R Gl LEXAWVIQWIN Q) IXQAQ) OGP DG | RMIQRSHDIRY XQH SHRAMG FKDQIHVIQUHIXDRY NP HONV H SRHXMANRDY \BLUI TV QG RAHUWEGH EDLUHY
Al LEXGHVIQSIRMAY CFTXLG) HYRUAQ) DGO DALY [QMBRXDOSURSHIV WKW | ORMDIRY/LQPXUHER H FKOQIHUDMY DOGSRMNED DOYHYHE FROHNXHIH/

1 ZHZ HH\RH SHIHFHDO) R WHGQ! LEXGWY QG OERYH RUDQ. RAHUGL LEXGNY DO LOMCDARIOGHYHERSP HOATRAYIMAY DG RXURYH.DI LDGADCFRQGUROP D
I [ HUDGE FDAVHXVAR UHSAHRUGVARQMXH RULQMIDARDOGHYHESP HADQG U MADARQH [ RW

: HOHKLUIKO GBHGHINRY RXUNA SHIRIQHD DQG L ZH DUH GRANKFAHW XOLQ DDA DQG IHBLQIQY KLIK® TXOM HG SHARQQHD ZH P D QRAEH DEG! \R \KFFHM X@®
LP SBP HINRXUBXMOHIARDAD

2 XU XU RSHUDNRQY DG \KAFHAHY G-BHIG LO MU H SDWKSROWH FRQMHGVHYIFHR N P HP BHYR RAUNVHIIRUP DDIHP HQAMP ZKRP Z HDMHKUIK® G-SHIGHQA
XSRQR P DQIH RAUBXMGHWY 1 DQ P HP BHUR RAUPXUHAHIRUP DRI HP HWMIP LDV KLY RUKHUHP SE P HQAZ W XV DG Z H DUH XQEEG! \R 1 LQG D VKABE®! UHSORHP HOA
TXEND  WH G-EDWMUH FRX@S KDYH D P DAUIDODGYHYH H1HARQ RAUBXMCHY $ Q RYTHDEMIKMIQ) DUG LGRHMQI® FRP SHIMYH @ERUP DUNHAKDY BHH) REVHYHG LO\WHS 6
HP SE P HQAP NN HCHD® HGHADD IQUASROHWRWHE29,'  SOEPLF 6SHAILF R WHELRMAKGRRU\ LGB LQZ KIFK Z HRSHIDM \WHH LY\ QU LFDQAG-P DOG DQG
FRP SHIVNROQ! RUKLIK® \GHADT] HE\BBOARDAZ HUATXULH $ \MWELGHS QERUMKRI HRULGFB DG \WLCRYHUUDAY Z AMOQRXUHP SR HHEDH FDMHGE WH&29," SOUEPIF
D/DUAKOR JHHICP CFRIR-FRRP LF | CRRY RUGHWRG @P LFVZ MQRXULQBMY  FRXGSGOGVR LGRBHDHG FRAV \KFK DYLQRIDHG Z DIHUDAM/AR DAEFADQG WABQHP SR HY
DOGFRXGQHIDAYHD O HAWRXUCELOWV \R H I LAHQ® FROGEWRXURIQFDOGHYHESP HOAS XMV GYHBSP HOADQG SRMMDCUHIXDRY DQGFRP P HADCCCRYMAY | | Z HOWM
XTEGI\R KLUH DG WABQHP SR HA/FOSCEGIR SHIRIP LQ) DADKLIK GYHDRULL P MY DARQP FHDKUAVZ HP D ENHVR BASRIGWR DGHUDHIQ OERUDDMEMN KDHXQQMGEG
QHIDAH HIHAN RAUBXMQHN FRXTS EH DGHYHD DI HRMG $ Q RYHIDIDOMERUNKRIBIH OFN R \N.GBG OERU LGRUDHE WURYHURJCERUIQ IR FDAMHG B WH&29 '
SDQEPIF JHHIDOP CRRFRRP LE | CARLY RUDV D WAXOR ELIRMKQREU\ LQBMY G QTP LV FRXS KDYH D P DMUDODGYHYAH LP STRARQ RAURSHDIRY, WAXOVR RSHDNRY/
ATXAW RIFDK I GZV

2 XUIXMUH\KARHW DOR G-5HIB/RORXUCEOV R 1GHON  DMERMKULHRUHIIDIH UABIQDOG P RAYDMRMHUZ HIDTXD LHS P DR HUDO WAKQFDD FOQFDCDG I XDRY
SHYIRQQHD 7 KLY DRIV LV ANHD \R FUDM DEAWRD0GHP DB/ROWHWP HOQGDMQIROR  RXUMHIRUP DD HP HYSHIRIGHDAKH (GO KLUH DOGWEIQH WDCDQGLOMEIC
FOQEDMR | LOKHM] CEGIQP EHUR - SRUMRQY UHTNXLHG R H HRXAM RUBXMGHW STV IGFOGQ) WWEP MDY $ DG EXGBDFRP P HIADORUIDQ] DARY 7 KHP DHNVRUANBOAD
RXULQBMY LVYHY FRP SHMYH 0 DO R \WWHRKHUELRSKDUP CFHANFDOARP SDQHYZ HFRP SHAM DI DLWV RUTXO LHG SHYRQGHOKDYH J UHDMUI LQDGA.DODQG RMHUUBARXUAHY P RUA
| DYRUTEG! UANN SUR LBV DG DRI HJRSHIDICY KM LOWWH ELRSKOLP CRHXWAIDLGBMA \WORZHER 7KH DORP D SIRYIGH P RHAYHYH RSSRMQWAY DG EHMURKDRHY | RU
FOUHHUDGYDRHP HWGRP HR WHHRSSRUMQAY/P D EHP RIMOSSHDIQ R KLIK TXODW FOQRCDMAKDDZ KDAZ HKDH\R R HU




VIV SDMFEXOLD Gl | LEXOWR BFOXWDQGKULHGY. HP SR HVGUQ) WH&E2 9, SDOG-P LE DAKHXGRHMBIQN FUDMGE, \WH&29,'  SDQG-P IF P DNHVIVBIWANHD
SRMNCFIQEEM/Z LQEHZ LAY \R GDYHDMWEEGIVE R H SRHD G RSSRMQW 7 KHUHFDQ EH QR DAXUDIFHWDAAK SUR HMRIDMY Z LEEH DYDDEG LQWWHP DUNAAVRUKDA
Z HZ LQEHEGIWR UABIQH MY SUR FMRDYRUP HANRUFRQMAHWR P HAARHUFRP SHODNRQUATXLEP HON ) XUKHIP RUH \KHFRWEDHLQUHIMRQWR KA FRP SHRDIRQ Z KIFK
PD LGFOGHHNAW FRP SHODIRY P D LGRUDHWIQI LFIQ®  Z KLFK FRXGS KDYHDP DMIDCOGYHYHH I HRARQXY ) DOUHR FABEQK DQG P DQEQDQH | HAWHP DIHP HYWCP
DQGZ RN RIFHFRX@B DGYHYHD O HAWRXUCELOW \R RSHDM JURZ. DQGP DI HRXUBMQHW

0 DQDILQI RXUIURZ W DVZ HH SDQGRSHDIRQVP D WDLQ RXUUARXUAH/

© HH SR HG\R JURZ. ISIGD 1Q REHUWR \KSSRWIEAWRIO GUHJ DG SRAQND [QMEDIRTO SLYREOFIQFIOWDY R RXUSIRGENFDRECDM/ DV Z HDDY
SRMQNCFRP P HADCRSHDIRY/ Z KIFK Z LOSOFHDMI QU LFDQAREIQRQRXUI LDGRDO P D HIDCDQG RSHIDMR ORI |, QREHMR DFKLHYHDQG P DDIHIURZ W H | HARYHD
Z HP XVWARQIDHWR LP SURYHDQGH SOUG RXURSHDMRDCOG | LGDGALO0P DDIHP HWCSCELOWA 0 RWRYHU Z HZ LEOQH-G R LGRUDVH N LQ) DG\RWELQ P RYDMDQG P DIIH
RXUHP SBR HV $ @R \KHHCAAWAYZ LAGRFDHRXUH SHOAVDGP D BNXUHXVR UNVH DEAWR DOFCSMIDRRGHAKDQH SHAMS ) DIOUHWR P DIHIURZ W HIHAMHD FRXTS
P DMUCED KOWP RUBMQHW | LCDGRDOFRBURQRUMAKXWR RSHDIRY/

: HP D H SDQGRXUBXMGHIWURXIK \WHDFTXMURQ R UJKWAR GHZ. SURGKPWADQACDM/WDWARX @ AMXSNRXUBXMQHW KDUP RXUI LQDGADCFRQAWRQ DQGP D DOR GONM
FXUHIMRANKREHTRZ QHIKLS LOMIRVIQ RXUFRP SDQ

2 XUBMGHW DM\ LFOGH H SDAQ) RXUSURGAEN DG FOSTEOMY DOG ZHP D VHHN CFDAMMRYY R SIRGAWFDQECM/ DQMRAHY RIWKERBRILY W GR\R
$ FIXOMURQY LQRYH Q@ HIRXY UMY LFOGQ) \KEWIRMIOFDK H SHIGWMUBY SRV AOMYH IWKOIFH R HIXAUW VHRXUMIY LOPXUHIFH R GHEADQG FROMY HOACCELOWNY
VRPHR ZKIFK PD EH GLIFXO\RU P SRMEG! WR LGN DMKH WP H R DFDOVMRY GLILEXEY 1Q DAMP LOWY DTG WRKGRBILHY RJWH RSHDMRYY R \WH CFTXLHG
FRP SDQHY QYHWY RXUP DOHP HOAV DWQIRQ LZ D 1URP RMHUBXMQHN FRFHD/ UMW R HMIQ) P DN LQ Z KIFK Z H KDYH @P WG RUGR GUHPAH SHIHIFH DOG WH
SRMMIORVR RUNA HP SB HIVRUNH HP SR HVR \KHLFTXUWHGFRP SDQHY

: HFDQ P DNH QR DAXUDRH/ \WDAIQ CFMXAMURY Z LADAKONQ KRWMP RUBY \WP EHHIW\RXY : HPD IFRUHA® MGIHWH YDOHRUZ RW R DQCFTXLG
SIRGPVFRP SO0 RUBXMCHW , Q DEAMRY RXUIXMUHVXFRHW Z RXT G-BHIG LO SOWRQ RXUCELONY \R P DI H\WH UDSLG JURZ \W DARADMG Z LW \RP HR \WHHCFDOMRY © H
FOQRADWKUH\WDAZ H Z LQDEH CEGI VR P DNHWH FRP EDMRQR RUBXMGHW Z W \WWDAR CFTXLUHG SIRGAEW EXMGHIHY RUFRP SDQHY/Z RIN RUBHVKFFHW XO) XUKHP RUH WH
GHYHBSP HWRUH SDOMRQ R RAUBMGHN RUD) CFTXUHG SIRGEN BXMCHN RUFRP SOQHY P D UIXLH D \KEWBQUDOFCSMIDIQMIR HME, XV : HP D QRAKDYH WHH
QHFHAOY 1XQ3/ RUWH P LIKWIRWEH DYDLOEGIWR XV RQCFRHBBEGI\WLP VRUDADED: HP D DORVHHNWR UIMVHIXQB/E. VHIQ) WKDW/R RXUSUH HUMG RUFRP P ROWRAN Z KIFK
FRXQB A0 HIFK PXUHARNKRTH IV RZ GHIKLS LOMFINOWHE.RP SDQ

515 HDME\R 2 Z HIKIS R 2 XU&RP P RQBVRAN
7KHVDBIR VHRXUMEVE, XVIQDQ HIXWY RUGHEWIGDQAQ) FRXT@S LHXEND GOMRWR RXUH, LMY \WEFNKRTEHY DG KDYHD P DAMIDCOGHYHH | HAWRQ RXUHDLQLQIV

* HKDYH I LQDQRHG RXURSHIDARQY SUP DU® WURXIK \DBYR WRAN DQG Z DUDQN , WA ENHD WDABAUCQ) \KH GH W HYH P RQIY'Z HZ LEOVHHN W UMV DEAWRDCFDSMIC
WURIK \WHVDBVR \WBAN DQGZ DTNV LQR GHAR H SDOGRUBYHIR RSHDMRQAR ARQMHRUUAHDFK DG GHYHBSP HYW I RW




$Q VOBIR FRP PROWEANE XVIQDIXMHRTHIQ) FRXG UHXONQ GOMRQWR RAUH MY WRRNKRTHY DV D AUHAWHAXOR RUNMKXDIFHR DEAWRIOWKDHR RU

FESMEOWRAN |, QOCEMRQ RAUBXMCHA/ WD\ P D LFXGHH SDOMRQWURXIK LQMIDOIURZ W RUB. RAVEQWKLQ) DA LE UHDWRQKLSV Z [ VB HMG PXWRP HY DG YHIERY |, Q
REHMGRWR RIR I LQDEAHWHFRWWR RURKHUCRRMAY ZHP D LWXH DEAWRCDOHTXW VHRXUMAY \KDAFRX@ G OO RAUMBFNKRGHT WRAN RZ GHIKLS © HP D' DORDAXP H

DEAWRBOG-BWOG LGRXULP SOUP HOABWHY UHDMG R JRREZ LODG RMHVDQILE® DAHWV UL Z H CFTXUH DERKHUARP SDQ- DG WY FRX@ GHIDRYHD 1P STRARUHDQQIV DG
UAXOVR RSHDNRQYV

2 XUFRP P R AN LVAXEMPAR SUFH YRIMWIMY Z KLFK FRXES GOG\R GAVHVE! WHFNKRTH.Y DQG SRMMCFRI® VXU QM DR
7KHWDAQ) YROPHR RXUFRP P RQWRAN KDV EHH DG P D FRQMMH VR EHH WHP HY @P WG DG \GRIAF : HH SHAMKH P DNASUFH R RXUFRP P RQ WRAN R
| CFXDMVCEVEQNID GAHVRDYDUHIVR | CRRLY LGFOGQ) P DNHBHAHBIROR RXUCELON \R CFKLHYHRXUSDHGJURZ W TXOWM® RSHIDAY BAXOVR RMHUFRP SOQHVIQWH
\CP HIQGA WEGEQ) YROP HLQRXUFRP P RQWRAN FKDQIHVLQJHHDOFRAWRVIQWHHARGRP | DQG\KHI LQDGALOCP DUNANRURKHUGHYHERSP HOVDH HAMY RXUFRP SHIYRYRU
XV 7KLY YRIMMIM KDVKDG DMIQU LFDQAH | HAARQWHP DINHABUFHR VHRXUMAY/MKHGE PO FRP SOQHY I RUUDRQY XQUADMAG VR \WHURSHDMY SHIRUP DJFH DG FRX@ KDYH
WH\EP HH | HFRAARQRXUFRP P ROWBFN
7KHWDAQ) SUFHR RXUFRP P ROWRANP D EHKLIK® YRIAMB!DQG FRXTS | OFMDMLQUASROHR | CRRW\KAK D/
CRXDORUDQUASDAMS YOUDMRQ/LORXURSHDA) WXV
DORX@HP HWR GHYHESP HWE XVRURXUFRP SHMRLY
WHWLQI R ,1' DIGRU% $ CESURYDOWHFRP SBINRQDE RUMKOVR RUFIQFDOMDY
UIXDRY DRIRQ/WHIDEQ RUSIRGEW
DORXGHP HWE. XVRURXUFRP SHIVRYR VI QU LFDQAZTFTXMANRY \RDADLE SONGHYKLSV NALQAYHOM U RUFDSMICFRP P \R HQW
DERSWROR Q. CFFRXQIY) WBEDG/OH HRAMY RXULGBAMY
DEAWR/RUGSIMAVR N SHIRQQD
LIQMRGANROR G SIRGAWE. XVRURXUFRP SHIWRLY
\DBVR RXUFRP P RQWRAN RURKHMARXUMIVLOWHRSHOP DUNAADGG
RMHUHYHQVRUICRRLY P D). R Z KK CUHEH ROGRXUFRQIRD
7 KHWRAN P DUNHAN \XEMRAR W QL LFDQABUFH DQG YROP HIOFMDIRY/ 0 RURYHUWHE2 9, SDOG-P LF KDVUAKGMGLQWI QU LFDQAVLCDCADOP DNAYRDMY DG
XGPHMEQN LQUHFHWP ROKY , QWWH SDAM RTBZ LQJ SHIRG/R YR LOWHP DNABUFHR DFRP SO IV VHRXUMY VHRXUMY RO CRNRQ QU DARQ KDV R WD BHHD LQWDAG
DIDQWAKKAK D FRP SO/ LMADARQ LQUDMG DICIQKAKY Z KHMHU RU GRAVKFFHI XO FRXTS UAXKOMQ VEVBQIIOFRWV D5 AYHMR R RXU P DRI HP HOAY DIWRINRQ DOG RXU
URXUFHY Z KLFK FRXGS KD RAUBXMGHW DG DA DCFRIEUMR)

: HERQRAQMIG\R SO AYIGHIB/RQRXUFRP P RQWEAN \RDQ. UMMV Z IGEHGHMP IQHGE WHYDOHR RXUFRP P RQVIBFN

: HKDYHQHYHUGHFOUWHGRUSOIG D) FDK AYLGHIB/RQRXUFRP P RQWIBFN ) ROWHI RIH-TEG XMUH W/H SHAMGWDAHDQQIV UL 0) JHHDMI P RAURSHDMRY/
Z L@EHXHG\R | LQOGFHWHIURZ W R RAUBXMQHY DOGWDNR GYIGHIB/Z [AEHSIGWR KREHYR RXUFRP P RQVWHRN $ VD UAXOWNH\XFFHWR DQLQYHAR HQMQRXUFRP P RQ
RAN Z LOG-BHIGXSRQDY | XWUHCBSUHADARQLQIW YDOH 7 KHIHLYQR I XOIQMHKDARXUFRP P RQWRAN Z LOTESHADMLQ YOOH




&HIMQ SIRYMRQV R RXUGHIWIFDM R, CFRUBRIDIRQ DQG % @2 VDQG' HDZ DH@Y. P DNH IMP RIH GLLLEXQV RU D \KLLG SDUNV R DFTXILH XV DQG P DNH D \BNFRYHUP RH
QI LEXOWR FRP SBIM HYHD UL \iXAK DWDQWDRNRQ Z HHLQ RUMBANKRGHT LOMRXV

SWRYMRYVR RAURHWIFDMR LFRERIDNRQDGE @7 VP D GHDY RUGMVARXUI HWBQVERNRYY LOYRYLQ DR CRXBORUSRMNDORKDR) HLQ RUFRQURCRURKBQIHLIQ RXU
P DA HP HOMFOQ Q) WBQRNRYVLQZ KIFK WRANKRTGHY/ P LJIKWRKHZ. NMHUHFHYHD SUHP XP | ROMHUNKDUHY ROMBQVCRNRQY \WDARXUMBINKRTHY P LIKWRKHZ VMHGHP \REH
LOWHUBRMWOQMIANY 7 KHIH RH WHHSURYIMRQVFRX@G DEYHYHD OTHAWKHSUFHR RAUMEAN $ P R RMHMIQIV WHRHWIFDMR LFRERDIRQDGE @Y V

SUIRNGHWKDAKRHDMWRUY] HSQP BHUR GUHRRYP D EHRKDQIHGE LAHROMROR WHERDGR GUHRRLY/

SUIRNGH WDADDYODFDHHY LGFOGQ) Q2O FUDMG GUHRARLKISY PD H AF-BWDY REHZ BHUHTXUWG B @y EHILBG B WH DI LW DIYH YRMR D P DVMUW R
AUHRARYWHLOR ILIFH HYHQL GW\KDQDTXRXP

AYIGHWHEROGR QUARY LIQRWWUIHHFDWHY DG

SURYLGH WDAKBRNKREHY VHHNQ R SUAHOASIRSROY EHRM D P HIMY R WRANKRTHY RUWR GRP LCDM FOQAEDM | RUHBRIRQ DV GUHRRY DAD P HIMY R
IBFNKREHY P XWBIRYLGHCRIFHLQZ UM LODWP HY P DQGHJ OGP HANGHALLLE UM VDR WHI RUP DG FRQMNR DMBANKRTH IV GRIFH

,QDEAURY Z HOMIRHOGE 6HARY R \WH' HDZ DH* HHDORSRDIRY/ ¥ ,QIHHDD6HUWRY — SIRKEWDSEIF' HIY DHFRERDIRQI P HIDILQY
QD3 BXMQHWFRP ECDIRT  Z 1\ Q2 LOMMNAG WHFNKRTH) | RUDSHIRG R WUH\ HOLY CNAMMHEDMR \WHWDQLRNROLQ Z KUFK WH SHYRQ EHTP H DQLOMAXMG WRANKREHU
XQDWHEXMQHW FRP ELCDINRQLY CESURYHG LQDSUARUEHGP DOQHUS 2 EXMGHNVFRP BQDIRG LQFOGHYP HIHY DAHADBY RURKHMEQLRNRQ/ UK LQDI LCDGRDCEHH W
R WHRANKRTEHU $ Q2 LOMMMNG WRANKRTH) LD SHYRQZ KR \RIHKHUZ LW D LODAY OQG DARADMY RZ Q/ RUZ MMQWUH) HOW AGRZQ  RUPRMR WHFRSRIDIRYY
RAMBOAQ) YR WRRN 7 KHHSIRVIMRQ/P D KDYHWHH I HAWR GHIA Q) GH HUQY RUSUAYHIY DRKOQIHLORXUFRQIRO

&RP SIDQFHZ W \WHUHSRUM) LHTXLLHP HOWR! | HEH.DOHRXUMEY@Z VFDQ EHH SHOMYH

© H DU \XEMRAR \WH LQ RUP DINRQ DG USRI UHTXLLHP HOVR WH ([ FKDQIH'$ PADQG RIHUI HGHDOWRXUMIY OV DG WH FRP SIDQFH REQIDIRQVR \KH 6 CUEDH/
2[ @ $PA7KHFRWR SUEDUCQ) DG L) DOQXOCDQG TXOLAM® UHERWONGE RMHULG RIP DNRQZ LK \KHE HRXUMIV DG ( [ FKDQIH&RP P MIRQDQG | XUWKLQ) DXAWGUERWAR

WBFNKRTHY DH\KEWEQAD , QDEAWRY Z HZ LA GFXUNKEWEMICH SHOAVIQFRQGHRANRDZ W \KHSUEDDIROR U MADARQ WBAP HONDQG UHIMME GREXP HIVZ W URSHRADQ
RIHIQIVR RXUFRP P ROWRFN

) DOXUHVR HXBEDK DQG P DLQWBLQ DAHTXDWM | LGDQRH LG UDKAKPMUH DQG CAFRXQIQ) W WP VDG FROARY FRX@S LP SCIURXUDELGIV AR FRP SO Z W \WHI LQDQR.DOUHSRUNY DG
LOMODCFROARY UHTXLLHP HIWI RUSXEQF® WDGHEFRP SDQH/

$VD SEIF ARPSX) ZH RSHDM 1Q D) LFWDIQI® GPDAQ) WIXDRY HMRP HWLGFOAQ) Z WK WASHAWR PR FRP SB|  CFFRXQIY) XV &RP S
UASRQIELONY BTXUG B WHBEOEDH/2[ B $ PAR DVIP HYBHG RUWHBOUEDGHY2 [ Bl $ PMQFOGH HAMEQKQ) DJG P DQEIQQ) FRSRDM RYHILI KADQG DEHDOM
LQMDOFRQURORYHUI LDGADDUWSRU) DG GVFBRKUH FROURY DG SURFHEUA ( 11HARYH LOMQDOFRQUREY DUH GHRHAOY 1 RUXV VR SURGAH UHICE®! | LQDGADOW-SR W DG DA
LP SRVBQAMR KHS SUYHQWLCDGADO UXG

2 XUFRP SIOFHZ W 6HAMRD R \WHBDUEDGHY 2 [ B $ PABIXLUAY \WDAZ H LGRXUNKEWBQMIOCFFRXQIY H SHOH DQG H SHIG WIQU LFDQAP DQOIHP HUWHIRW : H

FRPSIHGZLNGHRARY DN HR-PEHU DG DOGZKIGIRUWANY GGRAHIOID P DMIDOZ HNHAHYLQRULQMCDOFRQARY [ P DMIDOZ HNGHAH/IQ
RXULQMIDCFRQURY LOWHI XWMUHZ RXEB EHUHTXLLHG XVAR UP HADMLQDWP HY P DQHMR D/AR EHCEGIWR FRP SO Z MW WHUANXUP HOVR 6HAMRD  HOFK\ HOU, | Z HOUHGRA
CEGIVR FRP SO Z W \WH UHTXLP HQVR 6HRAIRD  LQDWP HY P DQQHUHIRK \ HDU Z H FARXES EH\XEMPNR \DGAMRQY RULQMAMDIRY/E. WH6B( & 1<6( $ P HIFDDRURKHJ

WIXDRY DARRIMYZ KIFK Z RX@S UHTXULH DEAUWRDO LGDGADCDOG P D) HP HAWARXUAHY DG FRX@S DGYHYHD O HAAKHP DINBUFHR RXUFRP P RQVBN ) XUKHP RIH UL ZH
FOQURABURYLGH UHICE®! | LDGADOUBRWRUSUAYHQAVUDG RAUBXMGHNDQG UAKXAOVR  RSHDNRQY FRXES EHKDUP HG DOG LQYHIRLY FRXES GRH FRQ LCHFHLQ RXUWHBRIWG | LOGADC
LQRP DNRQ




| VHRXUMIY/ RULQGARY . DODOVV GR CRASXEDK UHHDUAK RUSXEDK LODFRXUDM RUXQ DYRIDEG! UMHDUAK DERXARXUBXMGAN \WH SUFH R RXUFRP P R WHEN DQGWDAQ)
YROXP HFRX@ GHRIQH

7KHWDAQ) P DINHVRURXURRP P RQWRAN Z LOG-BHIGLQ SOWRQWKH UHVHIURK DG U-SRUWVAKDAHRXUMIEY RULQGAWY - DO WV SXEQMK CERXVKY RURXUBXMGHW 0 XGIBBH
VHEXUMEY DQG LQGAONY  DEDOMV PXUBQE® FRYHUXV |1 RHRUP RIH R \WH DEDOWWV GRZ QIUDEH RAUFRP P RQ WRAN RUSXEDWK LIARXUDM RUXQ DYRITE®! BWHIFK CERWRXU
BEXMGHW WHSUFHR RXUFRP P RQWRAN Z RX@ ONHD GHRICH ,| RHRUP RHR \WHHDIDOWR-DHFRYHIIHR XV RUIDOR SEDK HERWRQXVUHIXD® G-P DG RIRXU
FRP P RQWWRAN FRX@ GHRUHDIH Z KIFK FRXTB FDXVH\KHSUFHR . RAUFRP P RQWHIAN DOGWDEQ) YROP H\R GHFOCH

2 XUDP HYGH5 DQG ARG B @z V DvVEP HGHG GAMICDMWHS 6 | HGHDOGMWMRNFRXUV DV WHH FOMYHIRXP | RUWHUIHROMRQ R DQ FRP SDIQADWHIY D FDXVHR
DRNRQ CUMQI XQGHUMHGE HRXUMHYS PR DvCP HGHG

2 XUDP HYGH5 DJG UAWBMG B @7V DV P HIGHS SURYIGH WDWXQBW Z H FROHQALQ Z UMY R \KH \HBRIR) R DQ DOMEDAYH IRXP  \KH | HIHIOGWMFWFRAWR WH
8 QWGE\BAWR $ P HIFDZ LOEHWHH FOMYHIRXP |RUBAROIQ) D) FRP STIQADXHM DFDAHR CRMRQDUMGQ) XQGHWHEHRXUMA/S FAR D/OP HG-G , QGAMRY
RXUCP HOG-G DG UBAMGE, @7 V DV/OP HIGHS WIMWDAIQ. SHYRQSXUAKDUQ) RURKHZ VHIFTXUQ) D) LOMMIMNQ RAUM-RXUMNW \KDIEHGHP HSWRKDYHQRIFHR DQG\RKDH
FROHIMGWR KK SIRYIMRQ 6XFK AKRFHR IRXP SURYMRQP D QP IMD WRANKRTH V CELOW \R EUQ) DFDIP LQDMGARDO RXP \WDAWLGGY | DYRIEGH RUGMSXM/Z W XVRU
RXUGLHRARY R LFHYRURKHUHP SR HV Z KIFK P D' GMRXUDIHVKAK @7 \KW L \XFRHW XO P LIKWEHZH IWRXUMBANKREHY 6\BFNKRTEHY/ Z KR GR EUQ) DFTIP LQWH I HGHDC
AVMFWVRXWR \WHS QWGE\BIM/R $ P HIFDFRXS| DAHDSAWR DO DARQFRIVIQSXIXG) 0 \KFK FOIP
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