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Item 8.01 Other Events
 

Advisory Contract
 
Effective December 2, 2019, Actinium Pharmaceuticals, Inc., or the Company, entered into an Advisory Contract with TurckBio Consulting LLC (TIBC), an international
biotech consulting firm led by Roland Turck, M.D. Actinium has retained TIBC based on Dr. Turck’s deep business experience, medical knowledge and relationships in the
field of radiopharmaceuticals gained from his time at Bayer Healthcare, where as President of the Global Specialty Medicines business. In this capacity, Dr. Turck was
responsible for overseeing the launch of the radiotherapy Xofigo® for patients with prostate cancer that has metastasized to the bone. Xofigo® had been first licensed by Bayer
from Algeta ASA in 2009 for $800 million in total consideration before acquiring Algeta for $2.9 billion in 2013. Dr. Turck will consult and work with Actinium on business
development and strategic matters. In addition, he will refine and articulate to interested parties the commercialization strategy of the Company’s lead product candidate,
Iomab-B, that is being studied in the pivotal Phase 3 SIERRA trial. Dr. Turck will also contribute to the strategic advancement of Actinium’s CD33 program trials and AWE
technology platform while assisting in investor-and collaborator related matters.
 
Pursuant to the agreement, Dr. Turck will receive a cash fee on a monthly basis for the term of the engagement and has also been granted 75,000 restricted shares of Actinium
common stock. If Actinium consummates a transaction that results in a change of control, Dr. Turck will receive the remaining fees due under the agreement in a single payment
that is to be paid no later than the close of a change of control transaction.
 
About TurckBio Consulting, LLC and Roland Turck, M.D.
 
TIBC is led by Dr. Turck, an accomplished senior executive and medical doctor with over 20 years of global experience in leading specialty medicine businesses. Dr. Turck has
deep medical knowledge and business experience in the fields of radiopharmaceuticals, hematology/oncology, rare diseases and diagnostic imaging. Dr. Turck held the role of
President Global Specialty Medicine and was member of the global Executive Committee at Bayer Healthcare, where he managed a $4.1 billion global business with
responsibilities for commercialization, brand strategy and portfolio development. At Bayer, Dr. Turck prepared four successful global launches including Xofigo ®, a
radiopharmaceutical (radium 223 dichloride) that is approved for patients with prostate cancer that has metastasized to the bone. Prior to forming TIBC, Dr. Turck was President
and Chief Operations Officer at Formula Pharmaceuticals, a biotechnology company developing CAR-CIK therapies for hematological oncology indications. Earlier in his
career, Dr. Turck was President and CEO of Berlex Canada, Inc. and held roles of increasing responsibility at Schering including Head of Medical Affairs Asia and Middle
East, Head of Marketing and Medicine, Women’s Health Business and Managing Director of Schering New Zealand. TIBC focuses on preparing specialty medicines for
commercial success through market access and product launch strategies and supporting business development and corporate strategy.
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Dated: December 3, 2019 ACTINIUM PHARMACEUTICALS, INC.
   
 By: /s/ Sandesh Seth
 Name: Sandesh Seth
 Title:  CEO & Chairman
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